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TODAY’S  PRICES 
ARE  BARGAIN 
PRICES 

,nrd  ^ili  not  lA»t  Ind^flnltoly. 
Monoy  conditlonn  nro  boroining 
en*ler.  ThK  tindouhtodly  forr- 
cnutft  en^l^r  b«»rrowlnR  romll- 
tionf*  and  lotier  interest  ratri*  In 
ronnootion  with  tiovornment 
ond  >Tiinirlpal  Kociirlties. 

WISK  IWKSTOns  ARF. 
ni  YIXG  XOW. 

Front  tho  otnndr^lnt!*  anfotr, 
fntoroftt  rofurn.  mnrkctnhfllty 
nnd  pmhahillty  of  nfiviinoo  In 
price*  In^CMtorik  ivtil  find  necu- 
rlticM  exceedingly  nntlAi'actory 

huKKci^tlniiM  on  ro<|iieat. 

A.E.AMES&CO. 

Transporlarion  Bldft. 
MONTREAL. 

INVEBTitENT  SECVRITIEB 
hjtablUh’i  1889 
TORONTO  Nt»  TfiRK 

VKTORIA  CHICAGO 


On  the  Verge  of 
a  Revival 


Experts  agree  that  w#  nearinf 
the  clnee  of  the  business  depreasion. 

Industrial  expansion  is  inevitable  In 

this  land  of  pot.'ntiaiitiM.  Indus-  ^  nas  lo  np  paia  me  aireci  re  I  (p^,„  jjjp  ^  innineir  Bnrenii  of  Tho  1 
tiiee  soundly  baaed  uui  emerge  from  I  siilts  of  reducod  production  are  to  be  j  FfnaiH'lal  Time'.  )  i 

the  depression  equipped  to  forge  rap-  ;  seen  in  the  diminishing  revenue  re- I  winnipea  W  ithin  two  ^eeks  now 

conversion  of ;  ^^e  binders  will  commence  to  hum  I 

Such  an  Industry  Is  Chemical  Prod-  the  estiniated  budget  surplus  Into  a  western  plains,  and  a  crop  I 

urta,  Limited,  headed  by  prominent  j  realized  deficit  a  seTfous  probabilit>.  should  be  the  second  or  third  I 

Canadmn  bu.lnea,  men.  and  euulp-  |  !  l^rsest  the  prairies  have  produced  j 

ped  to  manufacture  fertlllzera  and  i  ,, ,•  *  crease  he  f  Dating  de  .  and  ;  ponmience  to  move.  The  grow- 

induatriai  chemical,  for  which  there  I  ^  accentuate  tho.se  fman- 1  drawing  to  ai 

la  a  wide  demand.  The  8%  Cumu-  eins,  which,  being  a  serloAis  jp)^p  j,3p  hpon  in  a  general  way.  one  : 

lative  Participating  Preference  »he  most  saUsfaCtorv  wh^  the 

Share,  wa  can  thorough.,  recom-  i  I” 

mend.  Write  ua  to-day  for  deacrip-  1^  ,  ^  faced.  With  the  harve.sting  of  this  yc.vr’s 

iivo  circular.  Kasler  Credit  rositlon.  | grain  many  of  the  west's  financial 

The  problem  of  national  finance,  i  probloms  are  expected  to  di.'-.appt  a'". 
£%  ■  fT  i  Coodenough  says,  must  inevit- :  precipitous  recessions  which 

I  .(  I  a  P*"®'’®  important  factor  in  ,  have  been  recorded  in  cereal  prices  ; 

^l^llfljll,  I^OIIdUIICf  vU  future  developments,  and  eiip-  ' during  the  past  nine  numtlis  have  | 

limited  '  P^ft  given  to  the  Government  in  this  ;  rompromised  the  positions  of  nianv  i 

INVESTMENT  BA.NKERS 

85  Bar  Street  S7  Jamea  s  *^^*‘*^  feeling  which  is  undouht- j  rop_g,,fvaiive  tendencies  among  ihe 

TOKOVTO  prowtng  that  we  are  on  the  eve  population,  and  the  present 

TORONTO _ HAMILTON  of  better  times.  |  «,ason-rVield  will  in  many  instances  I 

‘  ^  ^  ’  ~  I  Reports  from  the  English  pro-  \  }y^  that  is  required  to  restore  the 

JlMrRinAN  Wnni  FM  'vlnces  and  Scotland  speak  of  an  in- 'financial  equilihrtum. 

niflklliunil  fffUULLIl  I  crease  in  inquiries.  Reports  from  |  .ym  u,/,,,,’  Cron 

MfinC&IC  O  Ml  abroad  —  particularly  from  those  .i,  '  *Ii  ■  „"ii  io,ii  ' 

a  OPENS  SALES 'countries  out.sidc  Europe- also  as-  ho^rot  att-.  he  rop^ 

_  Slime  a  somewhat  brighter  tone,  jus  k  .  TJ  i  li  J  i  o  -,,'1  ' 

z\ew  York.- American  Woollen  Co.  cre‘isA"in^over"  eTs^husin^  '  verv  wHl  exceed  la"t  year’s  figiiiVa  ; 

Lr;'Vo'’o^\"ens"”  nd^^'  ^  tho'TsX  f'  ld  th  ^he  ere-  •  : 

loo  I  th^^  will  'dit  position  is  rather  less  stringent  ' 

nlmLliL  rL.  ™  "bile  accumulated  (rontlmi.-.l  o.n  Tagc  ;.) 

p  no  meed  success  and  interest  stocks  have  in  many  instances  been  ~  i 

shown  by  the  trade  was  strong,  sub.stantially  reduced.  The  agree- , /.  ■  a ,  ■  ■  ami  laipA  ! 

Pnce.s  on  best  know-n  staple  serges  nient  which  Las  been  ne.iclied  with  FOfJa||A  ^  \  I  |N|“^  ' 

ate  unchanged  from  last  opening  hut  Germany,  the  considerable  improve-  N^aalaa»wwaa  Iwllwwaaw 

majority  of  other  numbers  have  been  ment  in  some  of  the  I'ontinental  ex- i  fwiMI  A  ilimr 

advanced  from  5  to  12Vfe  cents  a  yard,  changes,  the  lower  level  of  prites,  i  r|NuNI,|M|«  HrWpi 

Y hile  too  early  for  definite  state-  and  the  fact  that  a  number  of  w.acoi  "  llwniaWllwM 

ments  concerning  volume  of  sale.*,  adjustments  have  been  and  are  being  ,  -  - - 

buying  has  been  even  more  active  arranged,  are  all  poinf.»  favorable  to  ;  Recline  In  round  Sterling  and  Large  i 
than  at  the  Fall  opening  and  .several  an  increased  demand  which,  in  its  '  Eaniiiigs  Make  Dominion 
of  the  more  popular  lines  are  already ' turn,  should  lead  to  better  trade  j  Financing  ,\ttractl»e.  j 

oversold.  At  offices  of  the  company  j  (l  oiitiniied  on  T'nge  7.)  p^rect  has  been  looking 

it  was  said  that  all  i  for  some  official  announcement  re- 

have  to  be  Bcaled  down  according  to  UtfADACCH  rnTTON  Hfl  yarding  the  proposed  financing  by  j 

allotment  plan  followed  last  season.  IlnDHOOU  UU  I  I  Ull  uU.  Canada  5=teamshlp  Lines  With  the 

General  opinion  throughout  the  trade'  Ikl  CTUnMfi  DflCITinW  'Incline  in  the  pound  sterling,  the  I 

is  that  the  big  company  will  have  no.^^  IR  O  I  nUUU  lUOl  I  lUll  advisability  of  carrying  out  any  ar- 

difflculty  in  disposing  of  its  entire  -  i  ranrement  with  I.ondon  bankers  is 


EASIER  CREDITS. 
END  OF  STRIKES 
MUCHAIDTOU.K. 


I  Chairman  of  Barclay’s  Bank  j 
I  Secs  Encouraging  Factors  in  ' 
j  Present  Industrial  Outlook  in  ' 
j  Great  Britain,  But  Also  Point.s 
I  Out  Much  Room  For  Im¬ 
provement. 


SATURDAY.  JULY  30th,  1921 


City  of  Toronto 

6%  Serial  Bonds 

Due  June  1,  1932  to  I'l.tO  inelui-ive 

Prices  to  yield  6.25  per  eent. 


1 0C.  A  COPY,  $3  A  YEAR 


IGREAT  BRITAIN  | 
AGAIN  CANADA’SI 
BEST  CUSTOMER! 


TFE  OFFER 


!  (From  the  London  Riirean  of  The  TT 

Financial  Timex.)  Jll  cl  T  T 

London.— The  lengthy  statement 
i  made  by  F.  C.  Goodenough.  chair- j 
j  man  of  Barclay’s  Bank,  relative  ‘  21  St.  John  Street 

to  trade  pro.spects  in  Great  Britain,]  asrAiU'rijrAi 

!  has  created  interest,  a,  it  is  realized  |  MlOlx  1  Kt/AL 

.  that  it  is  a  well-reasoned  review  of  | 

;  the  situation  emanating  from  one  of 
the  leading  authorities  in  the  bank- 1 
j  ing  world. 

I  Mr.  Goodenough  states  that  the  |  ..i  .  - 

settlement  of  the  long-protracted 
di.spute  in  the  coal  industry  and  the  j  Ilf 

wage  agreements  which  have  been  [  Wl P  V  |  f*  WIW  I  IvllBiw 
arrived  at  in  the  textile  and  engin-  WW  I  bills  Witwl 

eering  trades,  are  certainly  encour-  _  _ 

.aging  factors.  These  agreements  I  |1|  FI  V  rwl»l”F|| 

may  be  regarded  in  the  nature  of  I  ||\nLf  l  Ai  ■■  Mil 

test  cases  and  should,  therefore,  tend  *■■■■  ■  "* * W fcifcalr 

to  a  general  recognition  that  sound  ^  AAA  FIAIIAFA 
'economic  principles  must  he  accept-  |Uy||  p||_|||#pX 

I  ed  in  settlement  of  all  oases.  But  |  Vbw  riUwIlKbBO 

1  it  must  not  be  forgotten  that  the  ex- 

j  ended  stoppage  of  coal  production  - 

I  has  very  seriously  accentuated  the  '  Authoritative  Predictions 
I  trade  depression  already  in  exist-  j  inf 

!ence  before  the  commencement  of 

;  the  struggle,  and  that  directly  and  lion  ^  Bushels  First  x 
j  indirectly  It  has  involved  the  coun-  Cutting  Probable  Next 
j  try  In  huge  losses  — Railwavs  Getting  Bus 

I  Somehow  or  another  the  resulting  _ 

[bill  has  to  he  paid  The  direct  re  the  Winnipeg  Hnrentt  t 

suits  of  reduced  production  are  to  be  j  Financial  Times  ) 

I  seen  in  the  diminishing  revenue  re- |  Winnipeg  Within  two ’w  eek 
turns,  which  make  the  conversion  of  1  .v-  hir,Ho,-c  ..m 


Harris,  Forbes 

Incorporated 


Company 

C.P.K.  Building 
TORONTO 


Current  Harvest  at  300  Mil-  i 
lion  Bushels  —  First  Wheat , 
Cutting  Probable  Next  Week 
— Railwaj^s  Getting  Busy. 
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INVESTMENT  BANKERS 


85  Bay  Street 
TORONTO 


whicb  represintod  the  second  Inrgc.st 
in  the  history  of  (he  west.  In  fact, 
(('onllrid.-.l  «.a  Lage  7.) 

CANADA  S.S.  LINES  I 
FINANCING  HERE 


Flaniiiigs  Make  Dominion 

Fiiiaiicing  Attractive.  I 

The  local  Street  has  been  looking 
for  some  official  announcement  re-  j 
gardlng  the  proposed  financing  by  j 
Canada  Steamship  Idnes.  'Vtth  the 
decline  in  the  pound  sterling,  the 
advisability  of  carrying  out  any  ar- 


oi.ncuny  in  oispo.smg  or  its  entire  -  i  j-angement  with  T^ondon  bankers  is 

output.  By  holding  its  opening  some  Fveess  of  ( tirrent  Assets  Over  fur-,  not  nearly  as  great  as  It  was.  In 
time  before  those  of  other  manufac-l  rent  Liabilities  Well  Maintained  i  addition.  It  Is  understood  that  the 
turers,  as  has  been  customary  in  for-.  — I'rofits  .4ninuiifed  /  very  large  earnings  which  the  com- 

mer  years,  the  American  W’oollenj  to  ifis.'klOi.  '  pany  has  been  making  since  the  he- 

has  resumed  its  place  as  market]  The  armu.il  report  of  the  Wabas'^o  |  ginning  of  the  sea.son  has  made  the 
leader  aud  this  fact  together  with  the  j  Cotton  Company,  I-imilcd.  would  I  question  of  new  financing  less  urgent 
stabilizing  effect  of  slight  price  ad-  sem  to  indicate  that  the  textile,  in- '  than  it  was. 

vanccs  will  go  far  toward  making  1  dustry  in  Canada  had  not  been  as  i  in  the  meantime,  negotiations  are 
next  season  one  of  normal  confidence  I  severely  affected/  as  many  other  i  under  way,  which  will  likely  result  In  | 


Deliveries  on  pi esent  i  lines. 


offerings  will  b®  made  in  Novembei, 
December.  January  and  T’ebruary. 


the  placing  of  a  considerable  portion  ] 


The  report  is  for  the  fiscal  ye.ir  to  :  of  the  new  financing  in  Canada. 

[June  30th,  and  it  shows  total  protita  ;  At  the  time  iiegoWatiuns  w-erc  on 
[  for  the  year  of  $.3S6,»507.  as  compar-  i  jjj  ixmdon,  the  amount  contemplated  1 


THE  DAMGEROFTHEFARMERS  MOVEMENT 

^  I  d HE  fact  that  the  L'nitcd  Farmers  have  now  captured  the 
J.  reins  of  power  in  /Mhe.rta  will  certainly  encourage  them 
'in  the  plans  they  hax’e  formed  not  only  lor  controlling 
the  administration  of  the  whole  of  the  provinces,  hut  also 
for  usurping  power  in  flic  federal  arena.  It  is  high  time, 
therefore,  that  the  peo|)ie  of  C'anada  took  stork  of  this  move¬ 
ment.  and  informed  themselves  as  lo  the  teal  menace 
-  which  lies  in  these  aggrer.sive  plans  formed  hy  one  clas.s  of 
the  community  organised  into  a  solid  unit  for  purposes  of 
trade  and  politir.s. 

The  United  Farmers  have  natronal.  provincial,  and  local 
organizations,  all  affiliated  in  one  body,  and  all  closelj’  allied 
with  the  grain  growers  organizations.  I  hus  the  Mon.  T.  A. 
Crerar,  who  is  looked  upon  as  the  leader  of  the  farmers’ 
party  in  Canada,  and  the  possible  Premier  of  Canada  if  the 
farmers  win  out  in  the  nexK  general  election,  is  the  president 
of  the  United  Grain  tirowers.  Limited,  of  Winnipeg,  which 
is  a  joint  stock  company,  trading  in  grain  and  other  commo¬ 
dities,  and  owning  its  own  terminal  elevators.  This  is  the 
company  against  which  serious  allegations  have  been  made 
in  connection  with  the. operation  of  the  company’s  terminal 
elevators  at  Fort  William,  inejuiry  into  which  by  a  Koyal  Com¬ 
mission  has  been  stopped  hy  order  of  the  courts. 

That  the  United  Farmers’  organizations  themselves  aim 
at  vast  trading  operations,  as  well  as  at  political  power,  was 
made  evident  at  the  last  annual  convention  of  the  United 
Farmers  of  Alberta,  wlien  a  resolution  was  passed  approving 
the  action  of  the  central  body,  known  as  the  Canadian  Coun¬ 
cil  of  -Agriculture,  in  connection  with  marketing  operations, 
and  urging  that  this  Council  should  press  forward  with  the 
work  of  establishing  a  scheme  for  marketing  the  entire  wheat 
crop  of  tF.e  Dominion.  In  other  words,  the  idea  is  to  form 
a  vast  wheat  pool  directed  hy  the  very  men  who  hold  the 
rein.s  of  power  in  provincial  and  federal  governments.  One 
delegate  at  the  convention  described  the  project  as  the 
project  as  the  greatest  since  Joseph  cornered  the  wheat  of 
F..gypt,  and  expressed  the  opinion  that  the  farmers  sought  to 
bite  off  more  than  they  could  chew.  Nevertheless,  of  the 
2,400  delegates  in  session,  all  except  six  voted  for  the  reso¬ 
lution. 

These,  then,  are  part  of  the  ramifications  of  an  organi¬ 
zation  which  is  seeking  political  power.  It  is  part  of  their 
plans  to  select  the  candidates  for  Parliamentary  honors,  and 
to  hold  such  as  are  elected  at  their  absolute  bidding.  The 
elected  members  are  not  to  exercise  their  individual  initia¬ 
tive  and  judgment.  They  are  to  be  subjected  to  outside 
control  and  be  "at  all  time.s  answerable  to  the  organizations 
and  its  directors” 

The  United  Farmers,  in  putting  forward  their  programme, 
always  talk  of  their  belief  in  the  representation  of  all  elas.aes 
in  the  community  in  the  governing  councils  of  the  nation. 
But  if  the  farmers  are  elected  to  power,  each  man  not  as  a 
representative  of  his  community,  but  as  ihc  weapon  of  a  pow 
erful  organization  which  holds  him  at  it.s  absolute  dictation, 
and  which  is  at  the  same  time  a  vast  trading  corporation,  en¬ 
gaged  in  cornering  the  whole  of  ihcstaple  agricultural  pro-  . 
ducts  of  a  nation,  what  chances  are  the  other  chases  likely  to 
have  ?  Farmers  are  human,  like  other  people,  and  there 
can  be  little  doubt  that  if  the  rest  of  the  nation  are  foolish 
enough  to  allow  them  lo  usurp  political  power  on  a  wholesale 
scale,  class  legislation  will  develop  which  will  be  of  benefit 
to  the  organization  which  will  dictate  government  policies 
and  unfair  to  the  '■cst  of  the  comrounity. 


I  Emergency  Tariff  is  Shutting  Off 
i  Exports  From  Canada  to  U.S. !  4^ 

!  With  Result  That  the  United  I 
[  Kingdom  Went  Into  First  Po- ; 

I  .sition  Relative  to  Dominion  in  |  DUE  I 
June. 

j  (From  the  ODarra  Biirean  of  The  |  Denom 
i  Financial  Times.)  i 

j  Oft.awa.-  Y'ilb  the  emergency  tar-  | 
iff  shutting  out  expovta  to  the  T’niterl  ■  PficC  ti 
I  Slates,  the  T'nited  Kingrtoni  is  again  |  I 
I  becoming  Canada'a  best  customer.!  | 

I  1  Mirim;  .lime  she  onre  more  went  into  }  ] 

i  th.'it  position,  .and  that  for  the  first]  i 
I  lime  since  December,  1910.  Tt  is  true  !  i 
I  that  on  the  total  exports,  domestic  as  i  | 

I  well  a.s  foreign  jirodiice.  tJie  lead  was  i  IV-»»«Ti»Tr 
’  !  not  more  than  $20,000.  hm  on  domes-  i  *-?^**^**^^ 
[lie  alone,  it  was  $900,000.  There  Is] 
j  every  reason  to  think  that  ns  the!  •»•••  * 

I  months  ao  on.  the  Knifed  Kingdom's  i  - 

!  Icail  will  be  increased,  for  theexiKirUi 

1  of  grain  thereto  will  undoubtedly  be  — — - - - -  . 

:  heavy  during  the  remainder  of  the 
)  tuesent  year.  On  the  other  hand, 

I  the  incoming  of  the  new  Fordney  bill  • 

will  put  a  further  crimp  Into  expo.rfs  l-f  f\ 

to  tl'.e  Knited  States.  JL  U  1  I  x.' 

The  value  of  oxjiorts  to  the  United 
I  Stales  durin.g  June  was  leas  than  .50 
I  per  cent,  of  that  for  the  same  month  -p,  r-  i 
•last  yeai,  the  drop  having  been  from  *  rort  I 
$  15, 0'lS'.OTK  to  $22.(143.621.  These  fig-  Limited  h 
iiirc  ;  relate  to  domestic  exixirts  only. 

]  the  oilier.s  being  of  little  romparalive  drilling  on 
I  account.  This  is  the  lowest  fl.snre  _ 

!to  which  these  exports  have  fallen  lease  at  Fo 
I  since  .Xprll,  1917. 

I  Fxporfs  Fell  Off.  (- 

The  ■•emersency"  tariff  is  getting  ,  .  . 

j  in  its  work  all  right.  Not  to  the  ex- 
;fenl  tliat  the  foregoing  figures  would  ^j||  reach  1 
lindic.ite.  for  the  difference  between 
iiiie  export  figures  for  June  of  this  in  August, 
j  year  and  June  of  last,  may,  to  a  very 
I  large  extent,  be  atlTibiited  to  the  fall 
I  in  prices.  But  Juno  being  the  first  Full  partit 
full  month  during  which  the  new  ,  .  , 

tariff  operated,  conclusions  as  to  Its  tield,  r 

effect  may  very  validly  bo  drawn,  mailed  upo 
The  trade  returns  show  that  as  com-  ^ 

pared  with  May.  tho  value  of  exports 
to  the  United  States  fell  off  to  the]  — _ 

extent  of  14  per  cent,  the  figures  for 
domestic  ex’porls  being  $28,136,000 
and  $22,643,000  respectlvoTy.  Alldln  I  Jill' 

From  this  there  is  no  pood  reason  villU 

to  doubt  what  the  new  American  tar-  _ 
iff  will  do  to  Canada;  for  11  during  I  ftnWirJI 
the  flvst  month  of  its  operation  there  V(UI|IUia 
was  a  decrease  of  14  per  cent.  In  the  j 
value  of  exports  on  a  trade  or  only  [  p,  p,  jj.  Bldg. 
f.'’S,nOi>u.OOO.  what  may  be  expected 
when  comparisons  are  made  with  Mi 

monthly  exports  of  $60,000.0007  In-  ^ 

deed  the  average  monthly  value  of  “ 

exports  lo  the  Kepuhllc  last  year  was  ' 

$46,000,000.  It  must  also  he  borne  ]  JL 

In  mind  fhnt  so  far  only  the  "emer- : 
gency"  tariff  has  been  operating  to 
I  check  these  exports,  hut  when  the  • 

:  new  Fordney  bill  pets  into  operation  ]  11^ 

it  will  affect  30  per  rent.  more.  mJ 

It  ks.  however,  worthy  of  note  that 
that  while  the  value  of  exports  to  the 
Knited  Kingdom  also  declined  during  ▼ 

the  month,  as  compared  with  June  of 
last  ye.ar,  the  decline  was  fftily  eqii.il 
to  29  per  cent.,  as  compared  with  the  ^ 

100  per  cent.,  in  the  case  of  the  Knit 
i  ed  .“States,  The  I'oncl'ision  from  this  2 

!  (Kentinned  mi  riige  7.) 


Montreal  Street 
Railway  Company 

4)  2%  Bonds 

DUE  I»t  MAY  1922 

I 

Denominations  £100 
Price  to  Yield  8% 


DoMITCION  SBCOBTriBS 

ocnspoRATiorf  xjj^vxtbd 

CAMA04  M.oa.  MOPnitVAL 


Fort  Norman 

The  Fort  Norman  Oil  Co., 
Limiteri,  have  commenced 
drilling  on  their  property 
lease  at  Fort  Norman  which 
adjoins  the  holdings  of  the 
Imperial  Oil  Co.,  Limited, 
and  it  is  expected  that  they 
will  reach  the  oil  sands  late 
in  August. 

Full  particulars  regarding 
this  field,  map,  etc.,  will  be 
mailed  upon  request. 


Anglo  Canadian  Financial 
Corporation  Limited 


Main  403S. 


1 1  r  ' 

Township  of 
Etobicoke 

^  Bonds 

Duo  .Inly  1.  1022-30 
Kota  to  Yield 


DEMAND  FOR  STEEL 
;  HAS  ROUNDED  TURN 

Hills  Bill  Sell  111  Kriccs  Wlilch  Bill  | 
Involve  Less  Loss  Thun  Idle, 
iiess  Would  I'uuse. 

I’jitsliurgii.  Demand  on -steel  mills 
has  rounded  the  turn.  It  has  in- 
ci cased  SOUK' what,  but  not  much. 

!  Tlie  long  derroa.se  Is  over.  Demand 
I  i.s  not  made  by  prices  nor  by  the  ini  , 

]  provemont  in  the  goneial  industrial 
I  activity  of  Ihc,  roiliitry,  but  by  pro- 
igress  in  the  liqiiiclation  of  stocks  of 


22,300 

Township  of  Etobicoke 
6V2'>  Bonds 
Due  .hilj  1,  1»31..Tt 
Ifute  to  Yield 

6  50':', . 


C.P.R.  Balldinc 


ADTISED  TO  T>'f  RE.4SE  I  ed  with  $489,425  in  the  previous  year  vi-ag  ss,f(»n,non.  At  the  present  time, 

HOLDIXGS  OF  T.  P.  R. '  Depreciation  on  property  and  plant  ,  jt  not  thought  that  as  much  as  this 
V.,,..,  :  amounted  fo  $li:i0.00O,  and  bond  in-  :  „  m  he  rfniiircd.  On  the  other  hand. 


Quite  a  few  Montreal  bouses  have  ’k  ',  ’  u  I 

been  recommending  holders  of  K  p.  i  ‘f’*'  S"2.sie,  leaving  the  net 

R.  stock  to  increase  their  holdings  i  ^283.102  as 

around  present  prices.  One  broker  f 


ed  with  $489,425  in  the  previous  year  was  SS.fdd.Odn,  At  the  present  time,  i  STROXG  PO.SITION  .SHOWN  j  .STOCK  OF  NEM  HO  TOR  CO. 

Depreciation  on  property  and  plant  ,  jt  i',  not  thought  that  as  much  as  this  j  BY  STCDEBAKFIt  COMPANY.'  TO  BE  OCPI  KI  D  PI  KLICLY.| 
amounted  fo  $li:i0.00O,  and  bond  in- :  ^  in  he  required.  On  the  other  hand,  j  .\ew  York.— The  hears  in  Stiide-j  New  York.— A  portion  of  the  $5,-; 
terest  took  $52,816,  leaving  the  net  ;  jf  jg  thought  that  $3,009,0000  will  be  i  baker  had  little  basis  for  their  at -I  000,000  stock  of  the  nevv  I<icken-| 
profits  for  Ihe  year  $283,102.  as  i  enough  now'  and  $2,000,0000  later  on  j  tacks.  The  company  is  booked  up!  b.acker  Motor  Co,  will  be  offered  pub- | 
against  $336,015  a  year  ago.  These  ;  the  general  market  improves,  [weeks  ahead  and  has  an  accumula- j  licly.  .aceording  to  K,  V.  -Rkken-j 


I  activity  of  Ihc,  roiiiitry,  but  by  pro-  RENEW  (H'BA  CANE  CREDIT. 
Igress  in  the  liqiiiclation  of  stocks  of  New  York. -Bankers  have  practi- 
I  steel  and  of  manufactures  of  steel,  rally  agreed  to  renew  the  $18,000,000 
;  Demand  for  steel  has  been  subnor-  acceptance  eredit  grunted  to  the 
i  mal  in  relation  to  imiustrial  activity  i^  'fba  f  ane  Sugar  Corporation  These 
i  in  general  and  lias  now  begun  to  hills  mature  on  August  1  and  17. 

j  work  up  to  a  normal  relation.  - -  ■  — • — 

Mill  operations  have  been  averag- 


m  his  letter  expre.sses  the  view  that  i  The  delay  that  has  occurred  should  j  tlon  of  orders  tor  nv.-i  8,000  cars.  I  hacker.  Details  of  the  car  fo  |  nlJ^'"l'|7|<“7rrgradVaHno^ 


no  holder  of  C 


R  fould  make  I 


dit  June  30th.  1020.  made 


he  of  benefit  to  the  company  itself  Earnings  statement,  to  t'C  issued  in  manufaetured  wlH  not 


what  looks  like  a  more  profitable  '  distribution  of  ; -phe  present  season  Is  one  of  the  larg- 1  next  few  days,  will  show  record  public  until  the  Now  York  Aiitomo-  ^'^eiit- 

purchase.  !  deducted  ■  ,  ,he  company  and  j  three  months’  earnings.  ,  bils  show,  u/^lly  there  will  he  further  Increases^, 

*  ■  ■  ■■  _  ~  i  rlnvdF-nd  for  the  year  at  the  rate  of  !  ^hnnlH  havf*  a  trnflrncr  '  r  -  —  -  -  j  thruiiKh  ral)roa‘l  buyiiiK  and  throui^h 


77ie  Heart 
of  Industry 

f^OAL  as  a  source  of  power 
I  ^  is  becoming  less  abundant 
and  more  expensive,  and  conse¬ 
quently  large  industrial  concerns 
are  demanding  electric  power 
generated  from  water  power 
Secause  of  its  greater  economy 
and  dependability  of  supply. 
Water  Power  Companies,  be¬ 
cause  they  use  but  bttle  labor, 
have  no  sti"ikes;  nor  have  they 
any  transportation  problems. 
Their  business  is  on  a  cash  b.asis, 
and  tnere  are  no  inventories  to 
write  off.  Earnings  are  not 
affected  to  any  extent  by  busi¬ 
ness  depression. 

A  study  of  Hydro-Electric 
Companies  convinces  us  that 
their  seevirities  represent  one  of 
the  most  desirable  forms  of 
inyestment. 

Write  for' further  f<uU  regarding 
water  powers 

NESBITT,  THOMSON 

AND  COMPANY  LIMITED 
27}  fit.  Jaaum  Street.  MONTRSAL 
TORONTO.  Om.  LONDON.  Out. 

HAMILTON.  Ont.  S3 


.  ...  this.  .1n  turn,  should  have  a  tendency 

Ifo  enable  the  dirertors  to  effect  bet- 

Torwa  J"nf  14!*^  alT''  connection  with  the  fi- 

forvvard  of  $442..38L  ,  I  nanring.  whenever  if  is  carried  out. 

The  general  statement  of  assets  i  _ 

and  liabilities  shows  that  the  com¬ 
pany  has  been  able  fo  maintain  a  I  WORKINfi  OFT  REORfiANIZ.\TION. 

I  strnn.g  po.siflon.  as  reflected  by  the'  01'  B,  E.  STEEL  FORPOKATION. ! 
excess  of  current  assets  over  current  1  •  ,  ,  .  ,  ...  .  i 

liabilities.  These  current  assets  *  ^^^e  pnneipa  task  of  trying  to 

amount  to  $1,363., 541.  as  compared  the  Dominion  Steel  </>rpora-| 

*  with  $2,051,702.  and  current  llablll- !  tto"  and  fie  Nova  Scotia  Steel  &  r'oal , 
,  ties  stand  at  $495,410,  down  from  I  f  empany  togethei  as  one  unit  of  op- 1 
$1,211,332.  at  the  end  of  the  previous  [  eraUon  has  been  delegated  fo  D.  H.  i 
1  vear  Included  In  current  assets  ;  McDougall,  vice-president  of  the! 
I  are  Victory  Bonds  and  call  loans,  '  Brltis'h  Empire  Steel  ( orporatlon,  j 
amounting  to  $.566,596;  arcounts  re- '  ^’bo  was  formerly  piesident  of  the] 
I  ceivable.  $230,108,  and  inventories  on  !  -Nova  Scotia  Company. 

'law  cotton,  partly  manufactured,!  Mr.  .McDougall,  previous  to  bl.s 
and  manufactured  stock,  etc.,  $5i)0,-  ]  connection  -with  the  Nova  Scotia 
j  .  276.  Current  iiahilities  include  ac-  j  Steel  A;  Coal  Company,  had  worked 
count.i  payable  of  $174,911 ;  operating  I  up  through  various  jxisltions  with 
I  expenses  and  reserve  for  war  taxes  I  the  Dominion  Iron  &  St#el  and  Do-i 
.  for  1920-21.  $274,268.  Total  assetsjr minion  Coal  companies.  ! 

[^nmount  lo  $4,594,544.  It  is  well  known  in  Canadian  steel  | 

Discussing  general  trade  condi-  circles  that  the  Hayden  Stone  inter-' 
.  tirns.  the  board  of  directors  in  their  ^sts  of  New  York  were  very  anxious  j 
I  report  say  ;  to  secflre  Mr.  McDougall’s  services  in  | 

"The  conditions  of  operation  dur-  connection  with  some  of  their  large] 
ing  the  past  year  have  been  diffi-  enterprises  in  other  parts  of  the 
]  cult,  and  your  directors  feel  that  the  ^Ir_  ucDougall’s  personal  in- 

resulUs  they  are  able  to  present  to  clinatloO,  however,  was  that  he  was  I 


Why  Sacrifice 

When  Investing  ? 

Many  ioYOfitors  have  the  idea  that  it  in  neces- 
aary,  when  making  an  investuient,  to  (>ocrifice 
iotereat  return  in  order  to  secure  a  safe  in- 
veatment,  or  safety  in  order  to  secure  an  ade¬ 
quate  rate  of  interest. 

At  the  present  time  thU  is  not  the  case,  for 
H  is  now  possible  to  secure  rates  of  interest 
on  the  best  of  securities  which,  a  few  years 
ago,  were  associated  only  with  much  lower 
grade  investments. 

Canadian  Government  and  Municipal  bonds 
nowadays  yield  over  6%  and  in  soma  cases 
war  7%. 

Write  for  onr  list  of  offerings. 

Wood,  Gundy  &  Company 


[!^e  shareholders  are  very  satisfac-  ^  Canadian  and  the  merging  of  the] 
I  'o'-y  ,  The  fii  ure  outlook  IS  atil  un-  ,  undertakings  was  a' 

'  roU\“rva  i  -I  nnliov  .LIm  h«  Canadian  development,  in  the  solving ' 
I,  ana  conservative  policy  soould  be  ^  i_  i.  u  141  *  -.1 

continued  while  the  present  disturb-  ''hich  he  would  like  to  play  as 
ed  conditions  remain.’*  prominent  a  part  as  possible. 


prominent  a  part  as  possible. 


Toronto  tA7  8c,  Jameo  Stroot 

MonUeal  Montreal 

Winnipeg  Phone  Main  707 


aka  toon 
New  York 
London,  Eng. 


an  incicasi-  in  general  hiisiue.ss  and  | 
:  pertiaps  ihrnncli  an  iii'  iease  iu  large! 
]  cnn.striirtidn  work. 

i  The  keen  intei  eM  '  in  steel  prices  I 
fhnwn  hy  market  reviewers  is  net  . 
[  shared  by  tiiiyers  and  sellers.  The  j 
bulk  of  the  tonnage  bough*  is  by  ear- 
I  load  bu.vers,  who  .simply  purchase  at  [ 

1  the  herd  jiriie  going.  Their  interest  I 
j  is  In  getting  immediate  shipment  and  [ 
working  oft  their  product  so  Iluatj 
'they  eaii  make  a  quick  turn  without  | 
j  losing  liy  prices  falling.  The  sellersj 
j  are  interrsterl  in  their  production 
I  costs,  which  they  know  will  regulate | 

;  their  sueoess  in  this  period  of  open  j 
'  compoiition.  'I’hcre' is  little  10.  be] 
gained  tiy  endeavoring  to  ascertain 
:  selling  prices  ami  estimate  produc- 
,  (inu  costs  so  as  to  see  whether  pro- 
[  fits  are  being  made.  The  mills  are 
•  taking  care  of  that,  by  selling  at 
prices  that  will  involv’eiess  loss  than 
'  idleness.  Even  with  fair  profits  per 
1  ton  the  tonnage  would  be  too  small 
'  to  make  profits  of  any  con.sequence. 

It -is  improbable  that  there  will  be 
1  another  formal  price  reduction  in 
;  su-el,  for  the  market  is  already  open, 

'  with  prices  showing  a  range  of  sev- 
eral  dollars  a  ton  according  to  the 
!  size  and  general  desirability  of  an 
I  order,  and  there  will  be  no  final  re- 
)  ductlon  since  steel  prices  are  likely 
to  decline,  in  general,  for  years. 


Wisdom 
Dictates 
Bond  Buffing 

Prices  are  declining 
and  wage»are^rop> 
ping.  Soon.  Jntereet 
rates  will  follow 
auk. 

For  thla  rcaaon,  thoaa 
who  hare  monop'iio  lo* 
YMt  should  plwce  It  in 
high  grade  govammsot, 
municipal  and  ooepom- 
Cion  Bonds  that  can  be 
bought  to  yield  fmoi  7% 
to  eaar  9%.  Such 
IntaresC  mtea  will  not  be 
avallabla  for  veij  hmg. 
Write  for  onr  List  of 
Oileringa. 

■Ifantlacoillka 

CORFOikATlDa 

Ir  l>M  g  T  S  B 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  30,  1921. 


Business  with  the  West  Indies 

•T»HB  B«nfc  of  Montreal  is  well  equipped  to  Msist 
inerchants  and  others  in  connection  with  business 
with  the  West  Indies.  Through  the  interest  it  has  ac¬ 
quired  in  the  old  established  Colonial  Bank,it  is  directly 
represenibd  by  this  Bank  in  all  the  important  West 
centres, as  well  as  in  British  Guiana,  and  can  offer 
the  full  facilities  of  a  general  banking  service  in  any  of 
these  colonies. 

BANK  of  MONTREAL 

^  ESTABLISHED  OVER  100  YEARS 

I  Head  Office:  Montreal 

MHnfE  I  Totnl  Awets  in  Excess  of  ^500,000,000 


SHOWING  MADE  GEN.  MANAGER  U.  $.  INTERESTS 
BY  PROVINCIAL  CREDIT  FONCIER  ADDTO  HOLDINGS 
BANK  EXCELLENT!  RETIRES  IIC.31  INALBERTATOUR 

For  the  Twelve  Months  to  June  Martial  Chevalier.  Vice-Presi-  Quartette  of  American  Bankers 


Th.e  Best  Way 


dent,  and  For  Last  Thirty 
Years  General  Manager  of  Im¬ 
portant  Franco-Canadian  En¬ 
terprise,  Will  Settle  Down  at 
Tours,  France.  i 


i  slble  but  the  profits  for  ttie  year  I  nionths'  trip  to  Europe,  mainly  con- 
conipare  favorably  with  those  for  the|  finer!  to  France, 
eighteen  months,  being  hut  $8,917;  Mr.  f'hevalfnr,  who  has  been  eon- 


'  less  luan  inose  lor  ine  eignieen 
n  fl  fi  Ihll^  !  months,  at  $425,647.  It  is  stated, 

l|#B  B  ^  I  however,  that  these  net  profits  are 

••  M  ■^S  mJ  lAwluiWtjK  ^  B  »  !  more  than  92  p.c.  above  those  of  the 

Haasl  BVlfca  '  ModItmu.  OF  CANADA  lisuniialtad  |  previous  twelve-monthly  period. 

raM-V»  CeplUl  -  -  -  •  From  this  $425,647  was  deducteil 

•  ^  "  BMaiia.rnwl  mS  DbSMSMI  rraMi  -  9,7«,.17J  $264,024  for  divklends  at  the  rate  ol 

^  Total  Depofita  (April  SOth,  1921)  •  •  8  P-C..  and  $-25,000  for  I’ensioii  Fund, 

TcuiAawt.  ?Apni  30th,  1921)  .  -  .  ovw  {iPn.-W.iOl  which  fund  now  amounts  to  $125,00(1. 

PRE^lPBr^:  6ir  H.  Mon^gu  All^,  C.V.O.  Assets  of  the  Bank  now  stanrl 

n’T  at  over  $15,000,00..,  having  been  in- 

StTT.  OF  Bbanchb?  and  Chief  I.nspector:  T.  E.  Merrett  .  upwards  of 

Genbrai.  Supervisor:  W.  A.  MF.LDRUM  ,  $6,000,000.  H 

- Liabilities  to  the  public,  depositsj 
1\/f#Yrif»V  H^omp  etc.,  now  amount  to  $41,Ol8.00(i,  while 

I  OU  i3eilU  ivlLllIt: J  ass,gtf.  gtan,i  at  $28,366, OOo  of 

use  a  Bank  Money  Order,  if  in  Canada—  |  $T().145  OOO  is  in  rash  and  the 

_  ^  j  .L  '  balance,  $6,239.(iOO  m  rail  loans  and 

and  a  Draft,  it  abroad.  INever  send  the  |  balance  In  Government  ami  mun- 
actual  cash  in  a  letter,  which  may  be  icipal  securities, 
stolen  or  destroyed  and  the  entire  remit-  I>oans  to  munirlpal  and  school  cor- 

tance  lost.  The  convenience  and  safety  of  Porations  are  shown  at  $l,674.0O0  and 

~  ,  n  1  R/i  j  j  commercial  loans  in  excess  of  $14,- 

The  Merchants  bank  Money  Drders  and  700,(1011,  representing  an  increase  of 

Drafts  are  well  worth  their  small  cost.  $5,000,000. 

.  ..  ...  .1  4  .k  n  ta  During  the  year,  the  capital  of  the 

899  Branches  in  Canada  Extendinit  From  the  Atlnntic  to  the  Facile.  was  increased  $],0ii(‘,(i0o,  bring- 

..  ing  it  up  to  $3,000,000.  The  premium 

I  on  the  issue  of  the  new  stock  was 

'  '  ,  i,r.~.'2r"  '  ■;  -  ■■  ■  -  I  $200,000. 

:  "  1  A  sum  of  .$300,000  has  been  added 

THE  BANK  OF  NOVA  SCOTIA 

_  .  ,  .  •  ion  I  The  showing  made  by  the  Provln- 

Estabhshed  1832  |  Indicates  that  this  instl- 

Cflpital  .  •  -  -  $9,700,003  i  tution  has  fully  shared  in  the  pros- 

Reserve  Fund  -  *  -  $18,000,000  |  perity  enjoyed  by  the  chattered 

-  -  .  S2.3n.OOO.OOO  I  bank.s  of  Canada. 


THE  BANK  OF  NOVA  SCOTIA 


Established  1832 


Capital  .  .  -  -  $9,700,000 

Reserve  Fund  ...  $18,000,000 

Total  Assets  ...  $230,000,000 

GENERAL  OFFICE  -  TORONTO,  CANADA, 

H.  A.  Richardson,  Central  Manager. 

Branches  in  all  the  principal  centres  throughout  Canada  and 
in  Newfoundland,  Cuba,  Porto  Rico,  Dominican  Republic, 
Jamaica  and  in  the  United  States  at; 

BOSTON  CHICAGO  NEW  YORK 

LONDON,  ENGLAND,  Branch:  55  Old  Broad  Street,  E.C.  2. 

Collections  made  at  lowest  rates  and  returns  promptly  remitted. 


Rirf^Norman 

The  Union  Bank  of  Canada— “Pioneer  Bank  ol 
the  West”— is  the  first  Bank  to  enter  the  new 
Northern  oil  fields  of  the  sub-Arctic. 

We  have  established  a  branch  at  Fort  Smith, 
-latitui^  60  degrees  north,  the  gateway  to  the 
Mackenzie  district.  Fort  Smith  will  be  the 
fieadquarters  of  the 'Administrator  of  the  North' 
west  Territories. 

We  have  also  made  arrangements  to  open  a 
branch  at  Fort  Norman,  latitude  65  degrees 
north. 

We  are  prepared  to  extend  a  complete  banking 
service  at  these  far  northern  points.  Funds  may 
ce  transferred  through  any  of  our  branches. 
Drafts  and  Letters  of  Credit  issued. 

Copy  of  our  booklet:  "Canada’s  Nc\rlhern  Oil  Fields,’* 
free  upon  request. 


30th  Last,  Profits  Were  Onlyl  dent,  and  For  Last  Thirty  Have  Been  Making  Trip  in 

$8,947  Less  Than  For  the '  Years  General  Manager  of  Im-  Seattle  District  Where  They 

Whole  of  Previous  18  Months,  portant  Franco-Canadian  En-  Represent  Investments  of  $2,- 

/  and  Are  Nearly  Double  Pre-  tsrprise.  Will  .Settle  Down  at  000,000  in  Form  of  Farm 

^  vious  Twelve-month  Period,  j/  Tours,  France.  l  Land  Securities. 

The  financial  statement  of  The!  An  outstanding  figure  in  the  finan-  Edmonton.— The  party  of  Mlnne- 
Provincial  Bank  of  Canada  for  the  cial  life  of  this  city  and  country  will  sota  and  Wisconsin  bankers  who 
year  ended  June  30th  last  makes  an  retire  from  participation  in  active  |  have  been  visiting  the  city  recently, 
excellent  showing  and  shows  the  in-  affairs  at  the  end  of  this  year  in  the!  left  for  a  further  inspection  trip 
stitution  to  be  in  a  sound  financial !  I’erson  of  Martial  Chevalier,  vice-  through  the  Stettler  district  and  will 

position.  I  president  and  general  manager  of  the  ■  then  return  to  Mlnne.a polls,  G.  M. 

As  the  previous  report  was  for  aiGi’cdlt  Fonder  FTanco-Canadlen.  3.5 1  Thacker,  he^  of  the  Thacker  Bond 
period  of  eighteen  months,  a  com- 1  St.  James  Street,  who  has  just  re-  *  ^*®rtgage  Company  of  thtU  city;  is 
parison  for  twelve  months  is  not  pos-  turned  to  Montreal  after  a  three :  ^he  head  of  the  party  and  his  asso- 
slble  but  the  profits  for  the  year!  months'  trip  to  Europe,  mainly  con- 1  Ripon 

compare  favorably  with  those  for  the  |  fined  to  France.  I  Ba"k’ 

I  eighteen  months,  being  hut  $8,947  Mr.  Chevalinr,  who  has  been  con-  !”  ’  .y,  anrt  our.  F  Rem  nV  the 

'less  than  those  tor  the  eighteen  nerted  v^Mth  iho  Credit  Joncier  for  ^ 

!  months,  at  $425  647.  It  is  stated,  the  past  forty  years-thn  ty  of  which;  company  Fond  du  Lac,  \Vls 
I  however,  that  these  net  profits  are  as  General  Manager  of  the  enterprise ! 

!  more  than  92  p.c.  above  those  of  the  — has  been  toiirins  France  with  a  I  $2,000,000  Invested. 

I  previous  twelve-monthly  period,  view  to  finding  a  suitable  place  in  I  interests  represented  by  the 

From  this  $425,647  was  deducteil  which  to  settle  down  with  his  family.  |  quartette  of  bankers  have  Invest- 

$264,024  foi  divklends  at  the  rate  ol  T  his  he  has  done,  having  found  a  !  of  .-2,000,000  in  Alberta,  most- 

9  p.c.,  and  $25,000  for  I’ension  Fund,  convenient  lofation  near  Tours.  |  jy  jp  central  and  northern  part 
which  fund  now  amounts  to  $125,0(i((.  Although  rediing  at  the  end  of  thelq'f  province,  and  have  added  to 
The  Assets  of  the  Bank  now  stand  year,  Mr.  chevalier  will  not  entirely  1  ttjgir  holdings  during  the  present 
at  over  $15,000,00(1,  having  been  in-  sever  his  connection  v/lth  the  credit  |  four.  Farm  land  securities  are  the 

ct  eased  during  the  year  upwards  of  T'oncier,  as  he  will  still  retain  his  I  particular  form  of  Investment  favor- 

$6,000,00(.T.  I  position  on  the  Paris  Board  of  Direc-jed  by  the  American  capitalists,  and 

''  Liabilities  to  the  public,  deposits]  tors  of  the  fnterpris".  after  making  an  investigation  of  the 

etc.,  now  amount  to  $41,018. OOd,  while  Asked  for  an  expression  of  opinion  country  adjacent  to  Edmonton  they 

liquid  assets  stand  at  $28, 366, 000  of  on  the  TSuropean  outlook,  .Mr.  Che-  said,  on  leaving  the  city,  that  they 
j  which  $T().145.((00  is  in  rash  and  the  valier  stated  (hat  it  was  of  too  com- |  would  in  future  confine  their  Cana- 
'  balance,  $6,239.(iOO  in  call  loans  and  plicated  a  nature  to  he  covered  by  dian  investments  to  northern  Al- 

ithe  balance  In  Government  and  mun-  an  individual  view  hut  that,  in  regard]  berta. 

leipal  securities.  to  France,  he  had  no  hesitation  in  1  The  Clover  Bar.  Fort  Saskatche- 

I>oans  to  municipal  and  school  cor-  fraying  that  the  whole  country  with  wan.  Legal  and  MorinviPe  districts 
porations  are  shown  at  $1,674,000  and  its  thrifty  population,  was  busily  oc-  were  visiti'd  by  the  party  and  much 
commercial  loans  in  excess  of  $14,-  copied  in  getting  back  to  normal  con-  satisfaction  was  expressed  with  the 
7o0  oOo  representing  an  increase  of  ditions  and  had  made  strides  un-  appearance  ot  the  country  and  the 
$5,doo,()0n.  surpassed  by  any  other  European  agricultural  development  everywhere 

Luring  the  year,  the  capital  ot  the  country  towards  regaining  her  pre- j  ia  evidence.  The  purport  of  their 

h.ank  was  increased  $1  .Ooii.oOo,  bring-  war  position.  opinions,  voiced  partirnlarly  through 

ing  it  up  to  $3.00'i.i(0'*.  The  premium  - - -  Thacker  was  that  an  incrensecl 

ion  the  is.sue  of  the  new  stock  was  unnijri  flOA  DA  Ml/  flow  of  capital  from  the  otlier  side 

,, ,  HOCHELAGA  BANK 

up  to  $1.4(K1.000  or  50  p.c.  ot  the  out-  _  j  Improvement  In  the  fall 

sLanding  capital.  ,  .  „  ,  lyill  Tnke  t^iifiiT  Ground  Floor  of  1  was  expected,  and  Investments  In  the 

I  The  showing  made  by  ‘hf  Brovin-  ’  nnTBnildliig  non-speculatlve  securities  would  £ol- 

!  vial  Bank  Indicates  that  this  instl-  ,ow  on  a  larger  scale  than  over  be- 

!  tution  has  fully  shared  in  the  pros-  »  j  possibllttles  were  con- 

I  perity  enjoyed  by  the  chaitered  The  announcement  Is  made  by  the ,  gj as  good  here  or  better,  than 
I  banks  of  Canada.  Bank  of  Hocheiago  that  they  have  '  jn  either  of  their  home  states. 

I  The  annual  meeting  of  the  Bank  conclHded  arrangements  by  which:  - - - 

i  has  horn  called  for  12  noon,  on  tliey  v/ill  e.atablish  their  main  Mont- ’  _  s»ani# 

1  August  10th.  real  office  on  the  entire  ground  floor  I  P|TTxRII|ll]  R|iM|t 

- — -  yf  t.ho  new  Hochdaga,  Bank  Building  ]  »  *  *  • 

'much  interest  in  MERGER  DETAILS 

f-pngiMp-x  aaii-  Liverpool.  London  &  - 

"S/  ntwUULU  iN  I  •  lin  1 1  i Building.  It  is  the  intention.  Details  have  j'lsf  been,  given  out 

_  'iCd  the  Bank  of  Horhelaga  to  make  ]  eqjjflrming  the  proposed  merger  ot 

Bnnl.  of  Fnelund's  Second  Reduc  tion  among  the  m':st|  three  of  Pittsburgh's  largest  flnan- 

TVil!  Iffect  nil'll' linn  <'(111.  '  hanking  rooms  in  the  metro-  cial  Institutions.  The  hanks  tp  be 

niH  >(.(  Af  cM^ai.ad.uii  j  polis  of  the  Lomlnlon.  ‘merged  are:  The  First  National 

considerable  interest  Is  manifest  I!’"  n.„..  .0  > 


T^ON’T  risk  loss  by  enclcsing  cash 
^  ia  your  Isuers.  You  will  5nd  the 
Money  Orders  Ksued  by  tliis  Bank  a 
sa&  and  convoni^^nt  way  of  pacing 
yc«r  oul-c-fd!05vi^-  accounts. 

Our’  i-aHer  'eim^isiuu’ tgt«n-^ttibut  delay  a'  the 
caiBc  «>9t  as  Po-4r“<Dfige 

WE- WELCOME- l^GUR- BUSINESS  «« 


THE  CANADIAN  BANK 
OF  COMMERCE 


PAID-UP  CAPITAL 
RESERVE  FUND 


$15,000,000 

$15,000,000 


THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 

Our  SAVINGS  DEPARTMENT  is  specially 
equipped  to  give  aU  depositors  a  thoroughly 
efficient  service.  Interest  allowed  at  current 
rate. 

M.  S.  BOGERT,  Manager. 


■p.':  .ig-fr  I 


HOCHELAGA  BANK 

IN  NEW  OFFICES 


MUCH  INTEREST  IN 


I  '  /lUiiins  iwiu:  Ot  the  l.omlnion.  ‘merged  are:  The  First  National 

'  inV«r»ct  1=  The  Hltmations  incliide:  .Bank,  the  Peoples  Notional  Bank. 

IJ I  f  onsiderable  int.rest  Is  man!  .t  ^]jp|p  ^f  the  ground  floor  to  and  the  People's  Saving.s  &  Trust  ■■ 

.'I  m  banking  circles  over  the  reduc- !  lowered  about  2  feet  6  inches.  1  Cmnpany.  — 

tion  in  interest  rates  in  London,  j  -j-jig  pi-or,ent  entrance,  veatihulej  According  to  the  nlan  nronosed 

ernmh  ■’r'fl'm  Mte  was  ‘ entrance  j  the  First  National  Bank  vrlll  absorh 

.  .lonth  On  1  door  opening  changed  into  a  win-, the  Peoplc'.s  National  Bank  and  cou- 

'  ronf^anrl  fh(^'  monOi  from  C  uer  cent  L i  tinue  the  combined  htislness  under 
cent  and  thl:,  mouth  fiom  6  pci  cent,|.  ptiTraricRS,  vestibules  ami;  the  name  of  “First  National  Bank  of 

P'’’"  ^  ^  ihnlls  to  be  made  on  each  r.id:'  of ;  Pittsburgh”  The  new  institution' 

I  It  Is  genet  ally  eAp.aincd  th-at  the  I  entrance,  one  to  hank  prem-,  will  remain  in  the  same  location  n.s 

reduction  is  the  direct  insult  of  the  the  other  to  general  offices. ;  the  present  First  National  at  Fifth 

.stagnation  of  Industries  in  the  o  d  pntrance  al.so  facin.g  Place  Avenue  and  Wood  Street,  retaining 

country.  The  investment  rnonv  d'Armes  Square.  ,  the  same  executive  officers  and  rlorl 

lusually  nbS'Orned  by  these  innustriRr,  I  ^  which  will  be'cnl  force.  The  People's  Nationn'l 

but  as  a  result,  of  the  coal  nna  i  bank  and  will  con- iBank  will  be  pnrcharerl  for  the  sum 

cthof  labor  trouble,  manufacturers  |  ^  large  dining  ros>m.  ladies’  rest  (of  At  a  meeting  of  stock- 

have  been  operating  very  8ltigr:ishly.  i  gentlcmen’R  smoking  room,  a  1  holders  of  the  First  National  Bank 

r,  G.  K,  Noiirse^  manager  of  t((e  |  j,.g^p  dining  room  and  roof  prom- -  on  August  30,  a  vote  will  be  taken 
Canadian  Bank  of  i.  ommevee,  sa'd.  |  pngde.  on  the  subject  of  Increasing  the  pre.s- 

"The  situation  is  such  that  ov/ingj  -j-iip  pgtire  ground  floor  will  be  oc- 1  ent  capitalization  of  that  institution 
to  the  stagnation  of  industries  capi-jpupled  by  the  bank.  The  walls  of  to  $6,000,000. 

tal  has  not  been  used.  It  is  exceed- 1  vestibule  entrances,  halls  and  The  proceeds  of  the  purchase  of 
ingly  difficult  1o  bring  money  out  to  j  (j.mking  room  are  to  be  lined  with  the  People's  National  Bank  is  to  be 
this  country  becatiS!'  of  the  adverse  |  ujgyhlc.  All  floors  to  be  also  of  used  by  the  People's  Pavings  and 
exobange;  the  pound  sterling  is  marble.  The  basement  to  contain  Trust  Company,  pre.sent  owners  of 
quoted  at  or  about  $4.06.  We  have  a  !  l.ii'ge  vaults,  one  for  tho  use  o'  the  People's  National  Bank,  to  pur- 

I  different  set  of  c-ondltion-s  here,  Thcro;  the  ban  and  the  other  for  tho  pub-  ehaso  the  Increase  In  capital  ot  the 

I  is  no  accuirmlation  ot  funds  as  in  np  gp  g  ggfg  deposit  vault.  Wnlls  First  National  Bank.  The  new  In- 
I  Lngland,  and  I  do  not  see  how  this,  of  h.isement  to  bo  lined  with  marble ,  stitution  will  have  a  capital  of  $.5,- 

1  latest  drop  in  Interest  charges,  with  '  god  floor  to  he  of  "terrazzo.”  000,009  with  surplus  and  undivided 

j  lu-esent  exchange  rates,  can  affect  q-hg  basement  will  bo  used  foiT  Profits  of  over  $4,000.00(^,  deposits  of  | 


For  Foreign  Business 

This  Baltic  affords  worId*wide  financial  service  for 
those  seekine  to  promote  foreign  trade.  With  an 
offldent  and  progressive  British  and  Foreign  Eepart* 
meni  here,  and  aflilkiUons  with  strong  banking  insti¬ 
tutions  abroad,  we  are  enabled  to  offer  unusual  facili¬ 
ties  for  the  transaction  ef  foreign  business. 

•4T 

IMPERIAL  BANK 

OF  CANADA 

ete  BRANCHES  IN  CANADA. 

A  genes  in  Grast  Britain  t  ENGLAND— Lloyds  IRELAND  ••  Bank  of  Trrisnd,  Dublin  end 
Bang  Limited,  I  Ondoa  and  Urtnehes.  Branches.  Agents  In  TRANCE:  Credit 

SCOTLAND  —  The  Commercisl  Bsnk  of  Lyonaaie.  Lloyde  and  Naiioasi  Prpeincisl 


Scotitnd.  Limited.  F-dioburgh  end  Krancbca. 


Foreign  Bsnk  Limited. 


LLOYDS  BANK  LIMITED. 

Head  Office:  71.  LOMBARD  ST.,  LONDON,  E.C.3 


Capital  Subscribed  • 

$353,444,900 

Capital  paid  up 

70,688,980 

Reserve  Fund  • 

50,000,000 

Deposits,  &c.  •  * 

1,731,987,765 

Advances,  &c.  - 

755,395,865 

THIS  BANK  HAS  OVER  1,500  OFFICES  IN  ENGLAND  &  WALES. 

Colonial  and  Foreign  Department :  17,  CORNHILL,  LONDON.  E.C.  3. 
The  Agency  of  Foreign  &  Coioni al  Banka  is  undertaken. 

Af ^  skated  Da  nks 

THE  NATIONAL  BANK  OF  SCOTLAND  LTD.  LONDON  &  RIVER  PLATE  BANK,  LTD. 

Ausiliarr  | 

LLOYDS  AND  NATIONAL  PROVINCIAL 'FOREIGN  BANK  LIMITED. 


(.ur  money.  Now  that  the  coal  strike  r..ifety  doyoBlt  vaults  for  the  public.  about  $50,000,000.  and  total  resources  - 


The  directorate  , 


Breakma  tmi!  . 
to  th«  Oilfields/ 


!  is  fipftled  anil  the  interest  rates  have|  75^^  ground  floor  will  be  used  for ;  $fi5, 000.000.  Tho  dlrectorarc  , 

been  lowered  a  great  Impetus  to  hi-  hinnch  purposed,  tho  present  hist-  increased  from  14  to  26  hy 

dustries  should  be  manifest.”  ,  pf  95  gf  jnmos  Branch  being  addition  of  the  People's  National 

- - -  I  transacted  there.  Bank  directors. 

DUTCH  MORTGAGE  CO  ^  ®®cond  and  third  noovgj  —  ■ 

MAN  K  PPCQIMKT oAlf  dANR  dUuY 

I  ITinn  Iw  I  Lwwllfllwl  :  The  eighth  floor  will  be  for  ladies'  PDnilf  CDnU  KriTUIlIfi ' 

-  I  rest  room,  dining  room,  library  and  UliUlf  rlivin  nUlnli«U' 

Winnipeg. — Among  visitors  to  the  1  smoking  room,  with  private  dining-  _ 

[city  this  summer  is  J.  P.  Frederic  j  room  for  the  bank  officers.  ^  i 

I  Pool,  of  Rotterdam.  Holland.  1  On  top  of  all  there  will  he  a  roof  M  resigned 

Mr.  Pool  is  the  general  manager  of,  garden  for  recreative  purposes  Lducatlonal  Director  of  the  Amer-  j 

the  Overseas  Mortgage  Co.,  a  corpor-l  Th*,g  work  will  not  he  completed  L^S'Uute  of  Banking,  saw  the  | 

'  ation  formed  in  Rotterdam  to  ar- 1  before  the  sprln.g  of  1922.  .  Institute  grow  ttfom  a  membership  of 


DUTCH  MORTGAGE  .CO. 
MAN  IS  PESSIMIST 


SAW  BANK  BODY 
GROW  FROM  NOTHING 


George  E.  Allen,  who  has  resigned 
as  Educational  Director  of  the  Amer- 1 


or  CANADA- 

Resources  of  $169,000.00(X'^ 
380  Brandies  in  Canada 


The  Standard  Bank 
of  Canada 

QUARTERLY  DIVIDEND  NOTICE  NO.  123 


!  lan.ge  for  the  investment  of  Dutch,  - - - 

money  in  western  Canada.  DflDDnUirDC  MIICT 

I  The  method  of  the  company  is  to  j  DUllilUlf  CKw  iVIUwl 
sell  debentures  in  Holland  and  trans- 1  ri  j  r  CTATFIJirLIT 

'  mit  the  funds  to  this  country  to  be]  flLt  wlAlllMtnl 

loaned  on  first  mortgages.  _ 


Institute  grow  Cirom  a  membership  of 
a  comparatively  fow'  hundred  to  the 
more  than  forty  thousand  now  en¬ 
rolled.  In  the  official  history  of  the' 
Institute  Mr.  Allen  Is  referred  to  as 
the  pioneer  in  the  field.  The  history  1 
says  la  part: 

"He  ■was  always  an  exponent  of  the  i 


THE  WELCOME  DOLLAR 

Every  bnnlt  welcomes  flic  new  accotinl  that  ’’s  opened  with  the 
deposit  of  a  single  dollar.  It  nicHiis  a  new  convert  to  thrift. 

RRAi>.!rHrs.nd  I  .WONTREAL  OFFICES 

Trvnspnrtnti'in  BiitiainB.  rnr.  .«(.  .Jamf".  and  St.  Francois 

CONNECTIONS  streets. 

'IHROCGUOCT  ?lll  Or.fario  car'.  Dm  idA-on  Street. 

/'AVAliA  Car.  St.  laivrer.tc  !!onl^vard  and  Mount  Koval  .4$  entie. 

1  Upllirston  i^trcct,  Verdan. 


loaned  on  first  mortgages.  _  ,  ora  ♦>,  •  inclined  to  boliovp  that  he  will 

I  Holland  to  western  Canada  Mr.  PooL  Uiiada.  |  of  the  Institute  rested  on  the  fouu-l 

'stated  that  conditions  had  greatly 


an  vai  1^  uaie  ui  luiiuer  luuua  irom,  4-o....ao  .u  .  .  .  .  .  -  many  vears. 

Holland  to  ■western  Canada  Mr.  Pool;  Institute  rested  on  the  fouti-  '  - - - - 

stated  that  conditions  had  greatly  Miimeapolis.-Paper  accepted  by  datton  of  education.  Hs  also  ‘o'-®-  _  _ . . 
changed  since  the  Overseas  Mort-  Bank  at  Mlnnea-  saw  that  self-government  was  *ssen-  DfAl  TV  MPM  |4PAD 

gage  Co  was  founded  and  that  the  and  the  branch  at  Helena  mustHal  to  the  success  of  the  Institute, ^  •  *  IHUI»  lll.nTl 

demand  for  funds  was  now  so' great  I  afconipanicd  hy  signed  I  not  only  on  account  of  Us  political  |  QFTTl  FMPNT  PI  AH 

in  Europe  that  It  was  impossible  to  I  ®*^t*‘'-”'«‘nts  of  the  financial  status  of  :  attractiveness,  but  because  he  re- 1  UL  I  I  LLmLIl  i  iLnil 

obtain  monev  nf  t  rate  which  wmiiri  I  the  maker  of  each  obligation.  Under  I  sa-ided  self-government  as  the  most,  - 


gage  Co.  was  founded  and  that  the  me  oranen  ai  tieiena  musT,  oi  um  lusi 

demand  for  funds  was  now  so  great  I  t'o  aoconipanlcd  hy  signed  I  not  only  on  account  of  Its  pol 

.!in  Europe  that  It  was  Impossible  to  I  statements  of  the  financial  status  of :  attractiveness,  but  because  h« 
■  obtain  money  at  a  rate  which  would!  of  each  obligation.  Under  warded  self-government  as  the 

'allow  investment  in  Canada  ruling,  national  and  stale '  Practical  method  of  cultivatinj 

I  various,  munlclpaliOes  of  Hollouti  I members  of  the  federal  re- i  minisriatlve  ability.  When  h: 

were  now  paving  nearly  aeven  perl  system,  niust  first  get  a  signed  i  programme  ^a?  one  tc 

'  cent,  for  funds  '  statement  from  a  horroweM’  before  he ,  courage  a  less  versatile  man  anf 

i  Recardin-  hiistnea*  condtttnnB  tn  I  ran  send  In  his  notes  as  security  fori  hearten  a  less  resourceful  one. 

lE.rrS  S;i.Hor,.l«S  M  ,  ■■Atolnl.lr.lor. 


at  he  will  Hearty  approval  of  the  plan  was 
aside  from  expressed  by  the  real  estate  dealers 
ing  for  oO  pre.sent  at  the  conference,  and  formal. 

endofrs.atien  of  it  will  he  recommend- 
—  fd  to  the  hoard  of  trade. 

.  U  -  If.  Brown  who  consulted  with  Gov- 

[|\  ernor  Btett  and  Tames  Ramsey,  flirec- 

r  m  A  hi  r'*’  ♦he  association,  -while  in  the 

1  rLAll  city,  also  stated  that  the  details  of  the 

scheme  would  he  laid  before  the  Pre¬ 
mier  of  Alberta  as  soon  as  possible 


Edmonton. -Edmonton  real  estate  “P  "  the  others  in  this  effort  to 


Administrators  came  and  went. 'men  were  given  an  explanation  of 


and  satisfactorily  locate 


iPin-  Interests  haA  suffered  most  I  Since  the  inauguration  of  the  fed-  both  In  the  American  Institute  of  the  land  listing  and  £ettlement 

'severely  due  to  the  fact  that  it  was  reserve  system,”  according  to  a  Banking  and  the  American  Bankers'  scheme  of  the  Westein  f^nadian  _  ^ 

Impossible  to  secure  return  cargoes-  I  statement  recently  made  by  an  offl-  Association,  but  he  survived  them  all  Colonization  as.sociation  recently.  ^  UnPUri  fili  A  RANK 

from  Holland  came  back  quite  erapiv. !  and  state  bank  examiners  ing  h  s  principle  aims  achieved.  f'C'v  i  ^nd  R  D.  L.  braith.  secretary  of  he 

The  passenger  trade  was  much  i  have  made  every  effort  to  bring  captains  have  come  on  the  ship  with  |  association  met  about  a  dozen  of  the 
l,et‘o.r  '  i  »hnnt  the  establishment  in  banks  tho  regularity  and  once  Its  ownership  |  leading  realty-  men  of  the  city  under 

Regarding  future  developments  Mr. "f  financial  etatements  of  all  changed  hands,  but  from  the  very ;  the  auspices  of  the  board  of  tr.ade. 


A  Dividend  at  the  rate  of  three  and  Onc-half  Per  Cent. 

(3’/^)  for  the  three  months  ending  30th  July,  1921, 
has  been  declared  payable  on  the  I  st  of  August.  1921.  to 
Shareholders  of  record  as  at  the  t6th  of  July,  1921. 
w.  •  . .  ..By  Order  of  the  Board. 

^  C.  H.  EASSON, 

..  w  General  Manager. 


MAKES  CHANGES 


Toronto,  June  15  th,  1921. 


BANK  APPOUmLEST. 


tne  I  St  or  iSugusi.  IVZI.  to  Regarding  future  developments  Mr  ""ng  of  financial  statements  of  all  cnangea  nanas,  our  irom  me  very ;  me  auspices  oi  me  ooarri  or  ir.ane.  ^he  following  announcement  is 

the  16th  of  July  1921.  Pool  said  that  a  period  of  some  dlffi-  borrowers,  instead  of  relying  on  the  beginning  George  E.  Allen  has  been  ;  Mr.  Brown  made  a  statement  as  to  made  by  the  Bank  of  Hochelaga: 

,  ’  cultv  was  anticipated.  The  Bank  of  cashier  or  president  the  only  pilot."  I  the  purpose  and  operations  of  the  "Our  Chateauguay  Village,  Quo., 

fd.  Rotterdam  had  stated  In  Us  report  have  regarding  a  borrower's  While  Mr.  Allen  has  resigned  as ,  colonization  association,  the  feature  sub-agency,  formerly  controlled  by 

J,  rAesriM  that  it  wan  of  tho  opinion  that  thej  doubt  many  hankers  Educational  Director  of  the  Amerl- j  of  particular  interest  to  the  real  es-  Ezauharnois.  Que.,  branch,  has  been 

M.  arrived  but  waa  still  have  believed  soma  of  their  cue-  jean  InstltiRo  of  Banking,  he  con- i  tate  men  being  the  proposal  to  secure  converted  into  a  branch  under  the 

General  Manager.  to  come.  '  ,  tnmera  worthy  of  the  legal  limit  of  tlnuca-  us  Deputy  Manager  of  the  legislative  authority  to  secure  the  management  of  Jos,  Benard. 

While  in  the  weet  Mr.  Pool  lo  pp.  c'-'odlt,  oftentlmoa  more,  but  when  State  Bank  Division  of  the  American  listing  of  all  undeveloped  lands  in  "Our  Lorrainrille.  Que.,  sub-agency 

curing  all  Information  posslblo  with  i  ccnfroiitcd  hy  a  signed  financial  Bankers’  Association,  and  tfiose  of  the  three  provinces,  with  prices  at  formerly  controlled  by  Ville  Marie^ 

'  reference  to  commercial  and  finau- i  clatcment  things  look  entirely  differ-  his  friends  in  the  American  Institute  which  Incoming  settlers  may  pur-  Que..  branch,  has  been  converted  into 

'  clal  rondltloha  In  western  Ganadn  I  ent-  Banking  v/ho  know  him  well,  are  chase  them.  The  scheme  involves  a  branch  under  the  management  of 

and  expects  to  epend  ccnslderahle '  ‘  HercaGer.  the  Federal  Recorve  - - the  immigration  of  good  farmer  Arthur  Falardeau.” 

—  ,  .  - - i-  j  ggjj  [jj  Bank  of  Mlmieapolla  and  the  Helens  j  oncers  to  pass  upon  tho  papojf  mors  settlers,  largely  from  the  United  - ; - 

pointed  manager  of  tho  St.  Si.  John's.  I  Overseas  Mortgage  Co.,  which  has  hr;uich  will  require  signed  fnanoial  intslll.Tcntly  and  at  tho  same  time  States,  and  the  money  already  sr.b-  3AXK  CLEARINGS, 

N. P..  branch.  Ho  le  a  son  of  the  late  I  over  a  million  donar-i  lnvv-«'.tcd  hero  I  Khilei-cnta  fi'or:i  all  horro-ft'era,  to-  will  enable  tho  offleers  of  tlie  mem-  scribed  to  the  work  of  the  assoe'a-  Sherbrooke,— Total  for  vetk.  end- 


*  a»  I«H«  VR  IB  nixkA  UaxtAnd  N.P..  branch.  Ho  le  a  son  of  the  late  I  over  a  million  dollar:;  Invested  hero  I ‘'-‘■'♦c'.icnta  fi'orn  all  hcirro-ft-era.  to-  will  enable  tho  offleers  of  tlie  mom- j  scribed  to  the  work  of  the  assoe'a-  Sherbrooke,— Total  for  weA  end- 

Sl.'  jOJin,  aiiaao  asMAna-  y  Ma,canlney.  forme?  morn-  i  jc  represented  hr  W.  H.  etcrVnr,,  who  I  nardlosa  of  the  amount  of  tho  notes  her  hnnke  to  determlna  more  acenr-  tion  is  to  be  ei:j;oadod  mainly  in  ing  21st  July.  1991.  $991.6361$$;  tsjini 

ney,  of  th«  New  York  Branch  of  tho  her  of  tho  Canadian  .  ParlUmcnt  for  I  the  Canadian  manager  of  the  cor-' j  offct^'l  for  red'.BCOunl  by  member  ntely  tho  actual  financial  condition  j  puhliclty  and  ag'sney  work  across  the  for  eorresposding  week.  1^0.  gU- 

Royal  Bank  of  Canada,  has  been  ap-  Kent  County,  N.B.  I  poratlon.  |  hankr.  'This  will  enable  the  bank  j  of  l:a  borrotvers.”  'lino.  o4S.S&3.51. 
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Province  of  Manitoba 

6%  Coupon  Bonds 


I 


THE  FINANCIAL  TIMES,  MONTR 


BOND  MARKET  NEWS 


Dated  June  1st.  1921 


Due  June  1st,  1911 


VVILL  AVOID  ISSUE 
LONG  TERM  BONDS 


[GOOD  ABSORPTION  [PAYMENTS  ON  BONDS 
BONGS  REPORTED  [  OF  QUEBEC  RAILWAY 


Denominations:  SI ,000  and  $500. 

Price:  97.73  and  Interest,  yielding  6.20% 

Circular  on  request. 

United  Financial  Corporation 

Limited. 

112  St.  James  Street,  Montreal 

TORONTO  OTTAWA  LONDON. Eng 


WE  OW\  ASD  OFFER  : 

Ciinadlan  Lisbt  4:  Potr^r  ComponT  .V%  . 

Well  Telephone  Company  of  Ctinada  .*>%  Bonds  . . 

Montreal  .'Afreet  R.iiltva.T  Company  Itnnd^  ...  .  1922 

Steel  Company  of  Canada.  Limited,  Bonds  .  . . .  1040 

T.*ronto  potver  Company  Bnnd^  . .  1924 

Penmans.  Limited.  5%  Bonds  ..  . . .  lf)2d 

f'anadii*  Steamship  Lines.  Limited.  Bondi^  . .  194.'^ 

iJominlnn  Iron  &  Steel  Company,  T.linlted,  Bonds  .  10J9 

Price  and  full  particulars  on  application. 

The  National  Bond  Co.  (Inc.) 

Dominion  Express  Buildinp.  MO'TKEAL. 


t'nder  Present  Money  Conditions  i  A  fairly  steady  absorption  of  bonds  Meeting  Called  to  Consider  Proposals 
Dominion  GoTernment  M  ill  Be-  is  reported  in  tie  bond  markets,  both  to  Holders  of  French  Currency 
sort  to  ■  Short  Term  !  throughout  the  Province  of  Ontario  Bonds. 

3Iaturiiies.  1  and  Quebec.  Bond  houses  have  been  A  meeting  of  the  holders  of  Quebec 

Ottawa. — It  is  understood  that  the  I  taking  advantage  of-  the  quieter  Railway  Light.  Heat  &  Power  Co., 
issuance'  of  long  term  sectirities  to  |  months  to  clean  ui>  on  issues  pre-  Limited.  French  cuj  rency  bonds  has 
meet  maturing  loans  is  likely  to  he  viously  purchased,  in  order  to  clear  been  called  for  August  11th.  to  con- 
I  avoided  by  the  Dominion  Govern-  the  decks  for  more  active  markets  -'ider  the  compay's  proposal  for  the 
nient.  while  present  conditions  pre-  that  are  promised  for  the  Fall.  payment  of  overdue  interest  coupons 

viil  in  the  money  market.  While  a  number  of  bond  houses  are  outstand- 

Certain  provincial  loans,  for  in-  recommending  that  new  financing  be  '  ^  hf*nd>,  after  the  making  of  a  par- 
;  stance  one  of  $.5,000,000.  have  been  arranged  for  in  New  York  at  the  cash  payment  into  income  bonds, 
issued  at  rates  slightly  in  excess  of  present  time,  it  is  expected  that  sev-  of  bonds  affected  are 

i  0  p.c.  These,  it  is  contended,  how-  eral  issues  will  be  put  out  in  the  forming  port  of  an  authorized 

ever,  are  of  such  a  character  that  Sadlan  market.  60.000.0000  francs.  French 

they  could  be  taken  care  of  by  liquid  Purine  the  past  week,  there  were  of^an^^Tuthnri7wl*^ii5'«iip  *of 

money  reserve.  A  large  Federal  loan  'two  offerings  of  an  entirely  different  lOAAAnon  pvprntp/ 

I  for  the  refunding  of  maturing  obli-  character.  In  the  larger  market,  at-  francs  executed  in  .Tanu- 

faceTffe'^Tnt  ToS^^  ^hc  notices  for  the  meeting  of 

tace  fiitteient  conditions  in  the  mai-  term  financing  lieing  arranged  by  the  hondhnlders  anneir  elsewhere  in  this 

ket.  Hence,  recourse  may  be  had  to  Province  of  Ontario  The  larger  ™ncinoiaers  appeal  ei.ew  neie  in  rni. 

financing  hv  the  icenanee  Che.,  ‘roMnee  01  ctniario.  me  ‘argtr  issue.  The  substance  of  the  proposals 

nnancing  hy  the  issuance  of  short  Toronto  houses  who  previously  had  contained  therein  is  is  follows- 

term  securities  with  the  result  that  hepn  identified  ■with  a  number  of  follow.  . 

■  floating  indebtedness  will  be  increas-  Ontar  sTss  Is  for  isst.es  of  bonds 

..1  Such  a  pdlc,  lu  c«„.IU„c,l  juu-  Tb”  A, ‘S'’ 

'  .vnMMvrfh.I''rnvf™ unusual  liilcrcsi  uaa  Iba  cnlranca  of  „ii|^ha  paW  111  cash  at  the  rate  of 
as  It  Will  lea\e  the  Goveinment  in  a  a  large  number  of  banks  among  the  s2.40  nei  coiinon  of  the  nar  value  of 


A  Service  of  Value 

A  BUSINESS  connection 
with  this  Bank,  which  is 
in  daily  contact  through 
its  own  Branches  with  al! 
parts  of  Canada  and  New¬ 
foundland,  the  West  Indies, 

Central  and  South  America, 
as  well  as  with  London,  Paris, 

NewYork  and  Barcelona, will 
keep  you  in  touch  with  world¬ 
wide  financial  and  industrial 
conditions.  *  i  O 


I  OUR  service  has  « 
very  practical  value 
Jar  you  and  your 
business. 


issue  of  60.000.0000  francs.  French  | 
currency,  executed  in  March.  1920,  ] 
and  part  of  an  authorized  issue  of 


The  Royal  bank 
OF  Canada 

Total  Resources  -  -  $5.50.000,000 


as  it  will  leave  the  Government  in  a 


position  to  take  advantage  of  a  sub-  tenderers.  The  bidding  by  these 
sequent  drop  in  interest  rate  and  to  banks  for  the  issue  was  probably  due 
I  a\oid  an  increase  of  the  country  s  in-  (q  3  desire  to  use  some  of  their  funds 
;  terest  burden  during  a  long  term  of  foi-  3  short  period,  the  bills  being  for 

six  months. 

!  - - - ^ -  In  the  ease  of  the  city  of  Outre- 

CAI/nOC  PIIADAMTCC  issue,  the  bids  came  largely 

r/IVUIlO  UUnlinnlkC  from  the  French  Canadian  houses 

MApi/r|J7|r  DnynC  might  desire  to  plate  the  issue 

IflAUIlCnblt  DUriUw  throughout  the  Province  of  Quebec. 


unusaal  interest  was  tne  entrance  of  ^ni  be  paid  in  cash  at  the  rate  of  j 
a  large  number  of  banks  among  the  52.40  per  coupon  of  the  par  value  of 
tenderers.  The  bidding  'by  these  jo  fmnes  .50  centimes.  ' 

banks  for  the  issue  was  probably  due  jjj  jjje  case  of  coupons  maturing  | 
to  a  desire  to  use  some  of  their  funds  prior  to  1916  it  is  proposed  to  make! 
for  a  short  period,  the  bills  being  for  3  deduction  of  22  cents,  representing  | 


1  CANADA f 
f  TRUST  \ 

I  company! 


six  months.  the  amount  of  the  tax  paid  to  the  “ 

In  the  ease  of  the  city  of  Outre-  French  Government. 

mont  issue,  the  bids  came  largely  a  payment  of  $29.50  and  F19  50  [  fonVCrt  VOUF  ShoFt^tcrill 

from  the  French  Canadian  houses  per  bond  of  500  francs,  par  value, will  '  ^  n  j  XT 

who  might  desire  to  place  the  issue  be  p.nid  in  cash  on  account  of  the  V  ICtOFy  DOOdS  iMOW 

throughout  the  Pro\1nce  of  Quebec,  principal  of  the  1911  and  1912  Issues.; 


respectively. 

The  difference  in  each  case 


Beausoleil,  Limited 


_  The  city  of  Outreraont  ■was  desirous  respectively. 

_ _  _  ,  ,,  ,  of  placing  this  issue  direct  with  their  The  difference  in  each  case  be- 

^  Provincial  Hydro  payers,  but  the  Metropol-  j  tween  the  cash  payment  .and  the  par 

imuiss  on  has  complied  with  the  Commission  did  not  approve  of  1  value  of  the  bonds  at  par  of  exchange 

lequest  of  Premier  Drury  that  it  i,  L.-ni  . . a  r,r- 


Bonds  and  Debentures 


112  St.  James  Street 


Montreal 


recommend  for  or  again.^t  the  guar¬ 
antee  of  the  $13,0009,000  of  Mac¬ 
kenzie  Power  Bonds  that  are  held  in 
England.  The  Commission  recom¬ 
mends  in  favor. 

M’ithout  the  Provincial  guatantee. 
the  bondholders  refused  to  surrender 
$8,000,000  of  demand  notes  that  they 
hold  as  security.  The  Mackenzie 
ptirchase  deal  could  not  go  through 
unless  the  demand  notes  were  re¬ 
tired. 


End  of  Coal  Strike  Fails  GUARANTEES  HYDRO  iJ-vr 'S''srAr.''‘pVr- 

a  aiAO  '  ^lals.  l.aih  of  it  is  learned  from  relmhle  sources 

1  J  I?  I  BONDS  Si  3  5Lin  ODD  .July  each  year,  from  1922  to  1926  in-  that  the  officials  of  the  company  are 

^n0Ck  U0ma.nci  ror  Llll;  ^ 'nusive.  The  one-year  bond.-,  are  pay- |  confident  that  the  plan  will  bo  ratl- 

I  '  able  in  Canada  only  and  the  remain-  the  required  nia.iority  of  bond- 

- -  i  Toronto. — The  Drury  Government' ing  maturities  are  payable  in  the 

Stoppage  of  Coal  Supply  Gave  Tremendous  Impetus  to  Use  of  Oil ,  deci^d  to  guarantee  the  $13, Son,-  Cnited  Siatc.s. 

A-  D _ _ All  1: _ -t  tiOO  of  Hydro  bonds  necessary  to  -  iCUflTT  0  DO  IJAV 


the  plan  and  thought  it  would  be  will  he  paid  in  5''<!  thirty-year  in- 
safer  to  call  for  tenders  in  order  to  come  bond.s  of  the  Quebec  Railway 
be  sure  of  the  disposal  ot  the  eulirc  Light.  Heat  &  Power  Company.  Lim- ' 
block  of  bonds.  ited,  at  par.  j 

If  the  proposals  embodied  in  these 
a  I  nrnTB  notices  are  adopted  the  result  will  he  | 

Al  BFRTA  sells  with  the  funds  arising  from  the, 

AILULniA  OLLLO  sale  of  the  Quebec  and  Sagiien.iyi 

$2.  500.000  ISSUE  ^  Lotbiniere  &  Megan  ; 

iwwk  tjp  Railway,  the  company  will  p.'iyl 

-  off  all  outstanding  interest  coupons  I 

A  bond  issive  of  $2.600,OOO  has  been  make,  a  substantial  payment  in  I 

sold  by  the  province  of  Alberta  to  a  cosh  on  account  of  both  i.ssues  of. 
svndicate  consisting  of  Mood.  Gundy  bonds,  the  balance  of  the  outstanding  j 
*  Co.,  and  Dominion  Securities  Cor-  bonds  being  converted  Into  income 
poration.  The  bonds  are  6  p  r.  se-  bonds.  j; 

rials.  $.500,000  due  on  the  1.5ih  of  H  is  learned  from  reliable  sources  i  , 


The  market  prices  of  the  1922- 
1028  Victory  Bonds  make  it  pos¬ 
sible  for  tho  holders  of  these 
securities  to  convert  them  into 
long  term  issues  —  secure  a 
higher  >  ield  over  a  longer  period 
and  have  a  better  opportuiilty  of 
an  appreciation  in  value. 

B  e  would  he  pleased  to  attend 
to  the  details  of  this  transaction 
for  you. 


f  For  ' 
I  Investment 
j[{  Purposes 

^■|  Entil  recently,  practically 
in  all  of  C.-inada's  borrowing  ■ 
in  was  done  in  London.  The 
j  I|1  result  is  that  the  majority 
ill  Canadian  bonds  that 
j  Ml  have  been  outstanding  long 
i  in  enough  to  berome,  thor- 
[  Ml  oughly  well  seasoned,  arc 
I  to  be  had  only  in  London. 

!  |.«|  and  are  payable  in  pounds 
i  sterling  as  well  as  dollar.? 


&oncl  l>*.partmant  \  |!!^  and 

(XNADAlfevST  (a  i  l|j  ^ |n 
f4Kiiii^  St.E.  nVsivmto  |  I'll  bom 


As  Power-producer  in  All  Lines  of  Industry. 

(From  the  London  Bureau  of  The  |  conditions  in  the  British  money 
Financial  Times.)  I  market  remain  easy.  The  general 


swing  the  deal  for  the  transfer  of  the  cri  I  (f|  COO  AflD 
.Mackenzie  Power  &  Radial  interest  oCLL  ^l|UOUyUUU 
to  the  Hydro  Commission  of  the  city.  {  CniinilTAkl  DnynC* 

Af  the  same  time,  the  Government  j  LUIvlUrl  1 1114  DUNUo 

decided  not  to  guarantee  $600,000  of !  _ 


SWIFT  &  CO.  MAY  I 
MAKE  NOTE  ISSUE  i 


i^ate  fof  the  rcnewal  of  old  loans  is  ^^cinen  dot  to  ^;uaianTee  or 

London. — Although  the  great  coal,..  .  ,  fresh  arroTnmnda-  bonds  for  the  rehabilitation  of  the 

■’an,,.,-.  oi  n. 


its  throttling  grasp  for  so  many  balances  are  quoted’  much  I  roads  to  he  taken  over, 

weary  weeks  is  over,  the  rush  to  oil  I  oaiances  are  quoiea  muen  ^ 

as  a  fuel  power  for  transport  and  ,  i  ’ 

manufacturing  which  marked  the  '  ‘tongues  to  he  pro-  O  hllUflJ ,  lUpOC  kCC 

latter  period  of  the  stoppage  at  the  nounced  in  the  stock  markets  in  spite  0^141111 1*  mblttAOL 

mines,  continues  unabated.  ,  ^  '  aft*  llJTrnrQT  rilj  DnUnC 

The  signs  of  the  new  era  are ' undertone  Is  quite  |l4ltKtdl  UN  DUNUo 

'  N-nrfbe™  i  ""tL'  directors  of  t!u*  Nodh  British  1  ’  - - 

expresses  a  tJaienmg  companioT  ^  ^®“iiany.  Lim- f  Toronto.  -  The  annual  general 

one  of  the  eompany  s  Lgineers,  vol-  announce  that  they  have  decid-  meeting  of  sharehoblers  of  Barcelona 

unteered  the  information,  stop  watch  ^  to  decline  the  recent  offer  made  Traction  Light  £  Power  (  o..  Ltd., 
in  hand.  that  ,  he  was  testing  the  certa  n  interests  to  purchase  the  was  held  this  week, 
speed  of  a  new  oil  burning  engine,  company  at  £3.  5s.  per  Business  was  purely  of  a  routine 

At  one  of  the  great  east  coast  ports  j  ,  ,  e,  ,  t-  u  /-  ehaiacfei.  The  old  Boaid  of  Dtrec- 

■which  I.  visited  I  found  the  same  '  honAon  Stock  Exchange  Com-  tors  was  re-Plceted. 

.ho  rniviinp  nf  the  mittee  have,  ordered  the  Anglo-New'-  t  Under  the  terms  of  the  bond- 


-  ;  On  August  15,  the  2L^-year  6  p.c.  i 

Edmonton. — Messrs.  Wood,  fjiindy  i  notes  of  Swift  &  (  o.,  amounting  | 
Co.,  have  wired  to  the  citv  eomniis- '  $25,000,000.  fall  due.  The  com-! 

sioners  stating  that  cash'  has  act- 1  adequate  provisions' 

uallv  been  received  foi  $1  SSe.OOO  of  |  ‘he  $25,000,000  note  issue,  but  if  , 
the  Edmonton  bonds  recentlv  >old.  |  business  rontmiies  expanding,  and  ; 


•which  I  visited  I  found  the  same  u  s.iut  ^  ^  uiu 

evidences  of  the  coming  of  the  new  b^ve.  ordered  the  Anglo-New 

era  everywhere.  In  the  hotel  smok- 
me  rooms,  in  railway  dining  saloons. 
and  in  other  places  w-here  men  "who  Z 

control  things”  gather,  oil  .vs  a  fuel  Quoted  m  the  O.ficial  List, 
was  discussed,  its  pros  and  cons  ,  Canadian  Business  Men  in  London 
weighed  and  balanced,  and  the  gen-  .  ,  ..  .  ,  ,  , 


Business  was  purely  of  a  routine 
character.  The  old  Board  of  Direc¬ 
tors  war  re-plci’ted. 

Under  the  terms  of  the  bond- 


I  Otherwi.se  the  situation  'remains  tb®  ,'?;>'’n®y  m^^rket  eases  off  further, 
'the  same.  The  remainder  of  (he  ’"®”®  b®  n®8oftafed. 

_ -  1.4  I  .  .u-  „  1  However,  as  yet  no  decision  has  been 

,  bond.s  have  been  sold  but  the  cash  reached.  There  is  a  well  defined  I 

I  '®‘^  rumor  that  Swift  &  Co  will  put  oud 

I  ■  $50,000,000  notes  , 

MIIMIPIPAI  ITIFQ  present,  earnings  of  Swift  &■  Co.  1 

i  IflUriluIr  HLI  I  ICO  are  good  Improvement  was  noted  | 

i  niCDDCC  nC  onunc  **’®  beginning  of  the  second  qtiar- j 

I  UlOr  UwL  Ur  DUNUO  f®r  and  has  continuer  since.  Work- ; 

_ _ _  ing  capital  of  Swift  &  Co,  at  the  I 

close  of  1920  fiscal  year  was  $178,-1 
Toronto.— Mimico  ha.s  disposed  of  927,.337.  against  $43..550,]24  in  1914.' 


We  own  and  off^ 

$500,000 

6%  Serial  Bonds 

OF  THE  CITY  OF 

ST.  LAMBERT 

Macufln# /n»m  1917  2931 

Prlo«  OB  application 

Head  Offico- 

VERSAILLES  BLDG  .  MONTRE.VL 
Telephone  Maln70R0 


BONDS  BEING  CALLED 
BEFORE  MATURITY 


4ral  verdict  pronounced  that  the  zimong  uie  laiesc  arrivals  oi  t.ana- 
•tvranny  of  coal  was  at  an  end.  A  dlan  business  men  in  London  is  Mr 
new  rival  had  appeared  O  Brlen  general  manager  of  the  Can- 


inadian  Business  Men  in  Londrii  -  P  to  4  p.c.  per  annum.  It  w^as  coaMrook.  Q.iebec 

stated  at  the  meeting,  however,  that  | .  .  of  t-iri  nnr 

Among  the  latest  arrivals  of  Cana-  ow  ing  to  present  adverse  conditions,  I  g  bonds'  due  '^entember  1st  10i5 
an  buBlness  men  in  London  is  Mr.  '  u  ,V3S  not  possible  ai  the  present  L/,be  Unmininn ‘keon-Hies  rn.'nnrn. 


"Ten  weeks'  coal  mine  stoppage  a^ion  Co-operative  Wool  Growers' 
did  more  for  oi!  than  ten  years'  pro-  Asociatlon.  of  Toronto;  Mr  5V  K 
paganda  could  have  done,  '  fo  quote  ‘f'f^otor  of  the  farhondalc 

the  words  ot  Sir  E.  Mackay  Edgar.  Absorption  Ice  Machine  Company, 
and  the  Anglo-Canadian  financier  ’  ^fr.  L  M.  5\  aterous,  of  the 

puts  the  situation  in  a  nutshell  |  Waterous  Engine  tVorks  Company, 
I  have  already  referred  in  my  let- !  ^  Borlase,  man- 

ters  to  the  progress  oil  as  a  fuel  Office  Specialty  Manuf.vcturiag 

has  made  on  the  British  railways,  on  Oonmany.  Toronto;  Mr.  B  Zipper, 
the  Atlantic  liners,  and  in  British  Regal  Sales  Company,  Toron- 

factories.  “Great  Britain  has  been  Hr.  P.  Beaupre,  Canadian 

jolted  by  the  madness  of  the  coal  'fueering  Company.  Acton.  P  Q  ;  Mr. 
strike  into  realizing  that  there  is  'V  .1  McMurtry,  Mr.  Earle  R.  55  est. 


O’Brien,  general  manager  of  the  Can-  time  to  make  the  increase, 
adion  Co-operative  Wool  Growers’  ^  r  Peacock,  .who  occupied  the 
Asociatlon.  of  Toronto;  Mr.  55  I.  fbair,  diseussed  eonditions  in  Spain 
■Torrance,  director  of  the  farhondalc  interest  to  the  eomr.any. 

Anfci%rTitiAn  l/'c  \iJir*nvnfi  r'ATV»rkan\»  ^ 


GRANBY  CONSOLIDATED 
CONTINUES  OPERATIONS 


Securities  Coiporation.  at  94.185  $] 51, 305.085  as  compared  with  $45.-  :  Indicated 

The  money  is  to  he  used  for  water-  gyy.oog  at  the  close  of  1914.  Cash  !  <nn»«™»l«ns 

and  investment  seeurlties  not  of  stib-  |  f  alllug  Bonds  lor  Paymeiif 
The  Town  of  Coa'ieook,  Qtiebec.  sidiaries  as  of  September  30,  1920,  t  *n  August,  I 

has  also  sold  an  issue  of  $30,ono  amounted  to  $11,146,101.  For  the  j  N'ew  York. — There  is  an  unusually 

6  p.c  bonds,  due  Septemher  1st.  1945.  pjx  years,  added  value  per  share  of  i  amount  ot  bonds  called  for 

[to  the  Dominion  Sceurities  Coipora-  common  stork  vvas  $37.95.  payment  In  August,  1921,  In  advance 

[  fion,  at  92.167.  _  of  maturity  date.  This  would  seem 

- -  rpi'vr  II  z'4V4iir4v  iiHuc  «  4VX  Indicate  fhat  money  is  growing 

>ATI0N.$L  BRED  HUES  HAVE  '  sTMm'shJp  industrial  corpora- 

7  PAID  OFF  BIMUEOANS.  -  ^  „,mb,r  o“di«;";m"-K..nch-  .^sseninT' 

Business  has  been  so  good  with  Canadian  bond  houses  have  asked  to  Ronds  called  for  payment  in 
National  Breweries,  l.imited  that  it  be  allowed  to  fender  on  a  portion  of'  August  are  all  industrial  issues,  lot- 
has  been  found  possible  for  the  Com-  ^py  new  issue  that  may  he  jiijt  out  ailng  $lo.l68..500  against  .c^I.SSH.OOO  in 
pariv  to  pay  off  piaftically  all  its  by  Canada  Steamship  Lines.  Limited.  July  and  $4,976,600  in  August.  1920. 
loans  at  banks.  It  is  believed  there  would  be  a  of  total  amount,  $8,930,500  are  pav- 


loans  at  banks 


- -  .  At  the  time  of  the  annual  meeting  ^ood  market  for  Sl.ooo.oou  or  $l,.5O0.-  able  in  entirety,  while'  the  balance. 

The  pre.seut  physical  and  financial  "'‘Ts  fe,ared  these  loans  would  poo  of  the  transportation  issue  out  $1,238,000.  is  composed  of  various' 


strike  into  realizing  that  there  is  •'  -'le.'iurtry,  .vir.  Lane  K.  West,  condition  of  Granby  Consolidated  is  ''  necessaij  for  the  company  in  the  Province  of  Quebec.  1  Miiaii  issues  wun  u  are  caiiea  to  meet 

harSlv  a  sin'fe  Sistrlal  or  rMngle  and  Mr  Frank  W.  Bradwin.  of  Tor-  li'tie  different  than  at  the  end  of  last  to  do  some  flnaneing  55  hile  exfen-  - - -  ,  requirements. 

household  purpose  which  cannot  he  f^to:  and  Mr,  T.  J.  Freeman,  man-  Areording  to  a  member  of  the  sions  p  mu)  no ,  ’^b^^developments  DETROIT  Ai.AIN  I’AIS  DIVIDEM)  |  Eargesf  and  most  important  item 

hotter  served  bv  oil  than  bv  coal  asinp  director  of  the  St.  George's  Executive  •  ommitfee.  Granby  had  on  dc  elopments  ,srRirT.  ■  American  A,grlcultural  Chemical 

S  if  wU  be  a  verv  lon^  ^  '^e  middle  of  .this  month,  will  enable  the  company  to  watt  for  s  ,  loV.  Tf  noVv.  ♦  t-uiroH  «uii  I  ®'‘-  l'>24,  enti.T  outstandl^^ 

cotton  mills  and  the  shipyards  and _ _ _ _  I  ®®1'P®'--,  yinually  the  same  market  August  1,  1921,  at  101.  These  bonds 

the  hotels  and  the  newspapers  and  '  MFRCHANK  DANK  :  amount  it  earned  over  into  the  cur-  - - - — - - - - - -  J'pVf  "f  c  navabir  n  originaHy  issued  in  1914,  In 

ISO  nnH  i; o hi .  I  WUnll  1 4J  Dnllli  rcut  ycaT.  caD  continue  to  keep  abreast  of  pro-  lend  ot  c  p.c..  payaoie  in  siock  0‘  _»  S7.noo.000  and  offered  at 


small  issues  which  are  called  fo  meet 
sinking  fund  requirements. 


ind  the  middle  of  this  month.  «,*•  ••■uauie  luv  c<ui„,.w,.>  .a,  ,  j  pv.  deb.  6b.  1924,  entire  outstanding 

ightly  under  18  million  pounds  of  Ds  own  lime  to  go  m'o  the  money  |  ‘^^pfcholders  of  Deft olt  t  nited  will  These  will  be  paid 

Isold  copper,  virtually  the  same  market  August  1.  1921,  at  101.  These  bonds 

nount  it  carried  over  into  the  rur- - i! navahii  I  «!Lu  originally  issued  in  1914,  In 

ut  year.  can  continue  to  keep  abreast  of  pro-  '^eod  of  2  p.c..  payable  In  stock  of  j  amount  of  $7,000,000  and  offered  at 

There  are  now  employed  at  the  ductlon,  Granby  will  not  suspend  ibe  company  on  beptember  Jst,  to  interest  Of  the  amount 

ince  hetwoen  lltlirp  and  1.500  men  oneraMnns  as  It  la  derilrniis  of  keen-  Shareholders  Of  lecorn  August  iuin.  ej  nei  m/t  v,n» 


the  tramway-operating  and  light-  I 
providing  municipalities,  and  the  j 
power  stations  and  the  factory  fur-  j 
naces  and  the  private  houses,  fhat 
have  been  forced  during  the  lost  two  i 


WEST  CROP  REPORT 


mines  between  1200  and  1500  ruen  operations,  , as  U  is  doclrous  of  keep-  shareholders  of  record  August  ICth. 

naces  and'‘the  p7ivaf“e  'houVesV^  -  and  production  In  the  first  Mx  ing  its  organization  together  as  long  successful  flotation  of  an ; 

have  been  forced  during  the  lost  two  ,  .  months  of  this  year  averaged  approx-  as  it  can.  laau®  of  54  >0  Donas  o^^^  American  Tobacco  ('.o.  bar.  caUed 

months  to  experiment  with  oil,  revert  f  u  •'  imately  2..500,000  ibs.  of  copper  Af  the  close  of  last  year.  Granby  ®  !  $3.,333,000  7  p.c.  notes  due  November 

again  to  coal"  .change  tor  the  better  has  occurred  monthly.  Although  at  a  low  sales  owed  $1,293,000  in  Accounts  Payable  dend  would  be  declared.  i  1922,  payable  August  16,  at  101. 

Coal  has  ceased  to  function  as  a  '  f Pf®'  "'c®^  price,  the  company  has  been  dispos-  and  $4,076,020  in  Loans  Payable-  f*''®®*®''®  romnanv  ’P'l®®®  n®*®®  ^c®  P^ct  of  a  aerial  issue 

trustworthv  factor  in  the  national  [  f'"'®'  ff*®  ing  of  its  current  output  in  fairly  most  of  the  latter  being  loans  on  i"  the  '’®®f  .‘"f®®®®/^  ®  ”P““^ I  of  $25,000,000  put  out  November  1, 

ceonomv.  .checked  owing  to  more  favorable  jpg-nja,.  fashion,  which  has  enabled  it  copper— a  floating  debt  of  $5,300,000.  •”  ®®°®®’'y® a®®®”®  ®  i  1918.  On  December  31.  1920.  $8,333.- 

The  Infernal  Conihii^tion  Engine.  y^’i'ditions.  Copious  rains  to  keep  in  fairly  liquid  condition.  Net  quick  assets  to-day  amount  to  Pf®®®®*  I  ®  ®'®'^®  "  i  000  were  retired  and  on  November 

,,,3.p  .h3t  K,,rn  oil  as  n  5.®'’®  .  throughout  the  three  if  jts  sales  department,  therefore,  approximately  $500,000.  dividend  in  stock.  I  ^  $.3,.3,3.3,000  were  reUred. 


originally  offered,  $4,064,100,  has 
been  converted  into  common  stock, 
American  Tobacco  Co.  has  called 


economy.  ■  “  T,.  ■I'jiv  ,u.uicuic 

T-  •  weather  conditions.  Copious  rains 
The  Inferna  EomE.^tinn  Engine.  .  throughout  the  three 

Experts  state  that  to  burn  oil  as  a  Provinces  and  the  weather 

fuel  IS  the  most  wasteful  and  uneco-  u 


uei  1^  u  -  •  /'  ^  turned  cooler.  We  now  have 

bXv  no^so'’  wa'sfeful  ’and  unecono-  fly.'"®  ^"t*^T■  ""“t  0010^  PI  ! 

mlc  as  burning  'raw  coal.  conditions  at  this  stage  is  very,  MHIKh  f  I  | 

It  is  not  in  this  form  that  the  real  .  ®°®;  .....  .  ' 

power  of  oil  to  compete  with  and  to  ; .  Harvesting  has  started  in  the  - - 

supplant  coal  v.  ill  ultimately  prove  *®’[  'I’-strlcts  in  Manitoba  and  a  few 
to  reside,  although  even  in  this  form  ehipmenls  of  new  wheat  have  already 

it  Is  worth  remembering  that  it  has  received.  It  is  expected  thatl  This  ♦able  ehows  the  hi; 

already  driven  coal  out  of  al!  the  cutting  will  be  general  in  all  three  .  ..._ — - 

navies  of  the  world.  It  is  not  from  provinces  by  August  fifteenth. 

oil  as  a  fuel  but  from  oil  as  a  feeder  >  Present  prospects  arc  that  total  | 

to  the  vastly  impioved  internal  com-  wheat  yield  will  be  in  excess  of  lost' 

bustion  engine  which  is  one  of  the  year.  ,  — — «• 

certainties  of  the  near  future.  ! _ [Commerce  .  _ . 

This  revolutionary  Invention  Is  :  ■  Merchants  x.cl . 

still  in  its  infancy,  and  the  enormous  0111111  PHARAPTFD  '  . 

strides  it  has  made  in  the  last  ten  ^ . 

years  are  no  more  than  a  hint  of:  RFATC  RAMIf  APP  . 

the  possibilities  it  opens  up  to  the  i  Dtn  I  O  OHMiI  HUI/,  I 

vision  of  the  mechanical  engineer.  I  - - - 

Fifteen  years  from  now  it  is  pretty  |  ,  ,  ,,  .  ;  .  ,  ^ 

safe  to  assume  that  eighty  per  cent.  Morgan,  in  diEC_ssing  I  Asbestos  Corpora  .ion ... . 

of  British  vessels  engaged  in  the  in-  question  of  the  mailing  of  loans.  Canada  Car  . 

ternational  carrying  trade  will  be  '  '®  reported  to  have  said  he  had  loan-  Cedar  Rapids . 

oil-driven,  that  the  transport  svstems  I  ®  million  dollars  to  a  customer  Dominion  Cotton . 

of  those  lands  which  have  to  import  I  bad  no  visible  as.sets.  The 'Dominion  Iron 

coal  from  abroad  will  be  operated  money  was  advanced  on  the  char-  Dominion  a r  Loan  i»..>. 

mainly  either  bv  oil  or  electricity.  ,  actei  and  reputation  of  the  bor- ; 

and  that  in  countries  like  Great  ,  rower,  .Mr.  Morgan  is  reported  to  I  192'' 

Britain,  where  the  roads  are  good 'have  said:  ^  S  rM.^rg  .4r.Vs  B  ' 

and  distances  small,  motor  transport  I  A  good  character  is  w-orth  more  Oupbec  Kaiiway 

will  prove  more  economical  tban  j  than  a  good  bank  account.  Charac- 1  Loan  10'22. .  ^ ! . ! ' ! 


PRICE  FLUCTUATIONS  OF  BONDS  AND  BANKS 

BANK  STOCKS 

This  table  show  s  the  high  and  low  prices  of  bank  stocks,  ■with  <-ilcs  and  last  bid  quotations  up  to  Thursday  of  this  week 


GOOD  CHARACTER 
BEATS  BANK  ACC. 


i  Friday 

j  Saturd.iy 

Monday  ; 

Tuesday  j  IVcdncsday 

1  Thursday 

1  High  '  Low 

High  : 

:  Lo5v 

High 

Low 

i  High  j  Low  i  High  j 

I/)W 

j  Bid 

C ommercc  . ! 

1  .  ' 

,.  1 

!  . 

1S5  i  1S5  !  .  .  . ' 

1  '  I'D/.; 

171K 

I'Dii 

I  1%4 

1 

5Iontreal .  . . j 

171J4j  170 

203>/5!  203'/^'  203  ; 

2074 

210  1 

20s 

2.50 

Royal . ^ 

199  1  199  1 

. i . !  199  ! 

199 

BOND  PRICES 


and  distances  small,  motor  transport  |  A  good  character  is  w-orth  more 
will  prove  more  economical  than  than  a  good  bank  account.  Charac- 
transport  by  rail.  ter  can  make  a  bank  account,  but  a  [ 

The  British  Money  .Market.  bank  account  cannot  make  a  good  j 
Optimists  who  expected  that  the  character.  Your  character  is  what  i 
British  bank  rate  would  be  still  fur-  you  build  into  your  life  through  the ' 
ther  lowered  to  5»^  per  cent,  did  not  priiiciples  for  which  you  stand  ini 
see  their  expectations  realized,  but  your  everyday  life.  | 


80H|  8ri,4j 


so’4,  soH; 


20,  1920,  $3,33.3,000  were  retired. 

$10,000,000  due  November  1,  1923, 
will  remain  outstanding. 


CITY  OF 
TORONTO 

6%  Bonds 

Due  1932  to  1945 
to  Yield 

6.25% 


I  ill  Now.  owing  to  the  heavy  IM 

I g  discount  on  sterling,  these  fjl 
bonds  can  be  purchased  on 
a  very  attractive  basis.  HI 

ft  ti-iil  pay  investors  to  ll| 
get  our  offerings,  as  good  III 
bonds  are  cheaper  now  than  111 
they  have  been  for  many  III 
years.  lUc  sell  oit  the  in-  Ul 
stalment  plan  when  desired.  I|l 

Truax,  Higgins  Co.  ‘{H 

rWESTMESr  BA.SKERS  ^  Ip 
17  St.  John  St.  Main  MIS  ||| 
MONTREAL.  flj 

ES-£3HE^gBg 

Money  is  Worth 
More  to  You,  Too 


Lender*  charRe  mordtiotcrest  «a 
loons  to-day.  So  wl^  shouldn't 
you  att  more  Interest  on  yout 
•avlngs  deposits? 

You  wouldn't  refuse  sn  Increase 
In  your  wages,  would  you?  Why. 
then,  should  your  aarlnts  earn  a 
less  rats  when  you  can  Act  4% 
for  It? 

Tho  Union  Trust  Company  will 
pay  you  Interest  at  4^  per  annum, 
compounded  regularly.  Come  and 
open  your  account  here.  If  you 
cannot  conveniently  call,  open  your 
account  by  registered  mall.  De¬ 
posits  promptly  acknowledged  and 
withdrawals  by  mall  accurately 
and  safely  despatched 


Union  Tnist  Company 

Richmond  and  Victoria  Streets 
WINNIPEG  TORONTO  LONDO.V.  Eng. 


Stocks 

Lands 

Mines 

Ontario  and  Western 

La.n.ds 

Gold 

Stocks  and  Properties 

InfonnatioD  and  advice  glad* 
ly  given  upon  request. 

Union  Finance  Cnrpnration 

2«  Adelaide  St.,  TVest, 

TOROIfTO. 


93  OOi  93  00,  93  OOi  93  00 


96  SO'  96  70 1 
107  I  106  I 


PROMOTER 

Opening  for  experienced  man 
with  strong  financial  connec. 
tions,  who  is  now  free  to  take 
hold  of  a  going  business,  either 
as  promoter  or  with  active  In¬ 
terest  as  an  executive  officer. 

Apply  Box  2^4,  Financial 
Times. 


WE  BUY  BONDS 

AS  WELL  AS  SELL  THEN 
I  HlwiLWoooCo..R(mtfDMto3.MoNTRUi 

. 

The  Financial  Times  reaches  • 
class  of  people  who  are  interested 
and  able  to  buy  investment  6ectu1> 
ties. 


63>i;  63  ‘  . .  ;  '  A34l  63^'  63!-^'  A3>/i  | 

99  30[  99  0.5j .  !  99.25  99  25  99  27l  99  00'  99  40;  99  .30:  99  40 i  99  35 


.  9.8  30,  98.20! 

97  so;  97  lOi 
.  97  9fl  97  60 

.  97  80,  97  75 

.  94  33!  94  25 

.  99  lOi  99. 10  . 


98  30  98  25,  98  50!  98  30,  98  .50  98  .50'  9*  .50' . 

97.35  .  I  97  .35i  97  35i  97  20  97  20'  97  25;  97  30 

98  00| . :  97  90i  [97.90  97  90'  97  9o' 

97  85:  97  75;  97.90|  97  75i  97  75  97  60,  .'  97.75, 

94  oOi  94  30|  94  35:  94  35i  94  80  94  60,  94  20;  94.60 

99  151  99  10|  99  25  99.201  99. 3U  99  15| . 1  99  25I 


R.  A.  I>ALY  A  Co. 

Oamk  ofTobonto  Oviuxno 
TORONTO 
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The  Laurentide  Company 

Limited 

GRAND'MERE,  i  QUE. 


Manufacturers  of 
Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


ST.  MAURICE  PAPER 
CO.  Limited 

PlEyOm  BOARD  OF  Trade  buildino  •  Montreal 
iatiowT^  manufacturers  of 

NEWSPRINT,  GROUNDWOOD 
KRAFT  AND  SULPHITE  PULP 

■■■:==  at  =========== 

CAPE  MADELEINE  MILLS,  QUE. 

LUMBER  MILLS  AT 

CHARLEMAGNE  -  ST.  GABRIEL  DE  BRANDON  - 
AND  THREE  RIVERS,  QUE. 


Brampton  Pulp  and  Paper  Company 

A  Limited 


i  The  Expansion  of  Canadian 
Pulp  and  Paper  Industry 

INTERNAT.PAPER  PAPER  WORKERSlPROTECTION  BY 
ADDSTOMIUS  ARE  FIGHTING  AIRSNIPAGAINST 
IN  OPERATION  HOPELESSCAUSEFIRESINFORESTSi 


In  Statement  Just  Issued  An¬ 
nounce  That  Sufficient  Plants 
Are  Now  Working  to  Meet 
Requirements  of  Curtailed 
Paper  Markets — Wage  Cut  to 
Meet  Reduction  in  Price  Paper 

The  number  of  mills  which  Inter- 


Statistics  From  59  Paper  Mills  j  Value  of  Aircraft  Well  Demon- 


Show  Decrease  of  Employ- 1 
ment  of  12 Vs  Per  Cent.,  and| 
of  Payrolls  by  1 7.3  Per  Cent.  I 
in  Two  Months  —  Half  U.  S.  j 
Newsprint  Made  in  Open  Shop 


strated  by  Tests  in  Recent  Hot  I 
Weather  Spell,  According  toj 
Reports  Reaching  Air  Board  i 
Offices  at  Ottawa  —  Thou- 1 
sands  of  Dollars  Loss  Averted  i 

Ottawa.— The  value  of  aircraft  as  I 


East  Angus, 

Compton  County,  Quebec 


Uanufacturers  of 


Newsprint,  Kraft  and  Manila  Papers 

Boxboard,  Sulphate  and  Groundwood  Pulp 

Mills  at  East  Angus  and  Itromptouyille,  Que. 

Domestic  Enquiries  Should  be  Addressed  East  Angus,  Que. 


Whalen  Pulp  &  Paper  Mills 

LIMITED 

A  Manufacturers  of 

Bleached,  Easy  Bleach¬ 
ing  and  Strong  Sulphite 

Lumber  -  Shingles  •  Boxes 

General  Office:  VANCOUVER,  B.C.,  Canada 
Plants  at  Woodfibre,  B.C.,  Swanson 
Bay,  B.C.,  Port  Alice,  B.C. 


Tile  E.  B.  EDDY  Co.,  Limiteil 


MANUFACTURERS 


Matches, 
Indurated 
Fibre  ware, 
Washboards, 

1851 


Pulp, 

\  Paper  and 

^  Paper  Bag 

Products,  Etc. 

1921 


The  Donnacona  Paper  Company, 

Limited 

Manufacturers  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 


Donnacona, 


P.  Q. 


Clarke  Brothers  Limited 


ESTABLISHED  1S77 


BEAR  RIVER,  N.  S. 

Manufacturers 

KRAFT  PULP 

Clothespins,  Dowels,  Handles,  Toys, 
Lumber,  Etc. 

Clarke  Brothers  Paper  Mills  Limited 

ST.  JOHN,  N.  B. 

Fibre  and  Corrugated  Shipping  Cases 


I  The  number  of  mills  which  Inter-  Washington. — That  a  good  many  L/ttawd..— ine  vame  or  aircrart  as 
national  Paper  Co.  is  operating  is  unions,  or  union  leaders,  w'oefully  ?  sorest  fire  patrol  has 

I  constantly  being  added  to.  No  diffl-  misread  the  economic  signs  of  the  1  during  the  i 

culty  is  being  experienced  in  secur-  times  a  few  months  ago  has  become  ^®cent  not,  dry  spell,  according  to  re- 
'  ing  all  the  help  needed,  according  to  quite  evident  of  late.  They  attempt-!  from  the  various  operating | 

i  officials,  and  it  is  expected  that  bus-  ed  to  combat  invincible  forces  and  I  now  reaching  the  Ait  Board  i 

,  Iness  will  soon  be  normal.  lost.  Some  of  them  lost,  in  fact,  a  I  instances 

I  The  company  has  Issued  a  state-  good  (Jeal  that  they  might  have  sal-  ^®®*'"uct!on  by  fire  of  thousands 
i  ment  for  the  purpose  of  clearing  up  vaged,  fn  the  way  of  money  and  posi-  worth  of  valuable  forest] 

'Several  misunderstandings  and  mis-  tion,  by  less  aggressive  tactics.  It  P™^“^i®  Das  been  averted  by  the  use 
I  statements  which  it  is  claimed  have  appears  to  have  been  so  in  the  build-  aircraft,  both  in  protective  patrol 
appeared  in  connection  with  the  )ng  and  printing  and  some  other  t:arrylng  fife  fighters  to 

I  strike,  and  says  In  part:  trades.  Apparently  it  has  also  been  Of  outbreaks  in  much  less 

I  "Several  of  the  company’s  mills  so  in  paper-making.  h  ’''oum  have  been  necessary 

j  were  started  up  by  the  striking  em-  Government  figures  indicate  the  means  of  travel. 

I  ployees  returning  to  work  July  5th,  wage  cuts  opposed  by  striking  paper  .  ."’^1  Patrols  are  maintained 

I  6th  and  8th.  Other  mills  have  been  makers’  unions  are  already  in  pro-  Sioux  Lookout, 

!  started  since  that  time  by  a  portion  gress  In  other  mills.  Statistics  from]  p"*"  '''5,,  ^  Beach,  Man.,  and  High 
:  of  the  former  employees  returning  to  57  mills  show  a  drop  in  employment  -  ^n'l  at  each  of  these 

h  work  and  the  employment  of  new  of  34.4  p.c.  in  the  year  between  May,  stations  valuable  work  has  been  ac- 
men.  The  number  of  mlHs  operated  1920,  and  May,  1921.  In  the  same  complished.  At  Sioux  Lookout  alr- 
i  is  constantly  being  added  to,  which  mills,  payrolls  decreased  48.3  p.c.  Planes  were  responsible  /or  4re 
programme  the  company  expects  to  during  during  the  period.  fighters  reaching  a  blaze  in  thf, 

I  follow  until  a  sufficient  number  are  Statistics  from  59  paper  mills  for  at  least  two  deys  sooner  than 

I  in  operation  to  take  care  of  the  cur-  April  and  May,  192/.  show  decrease  could  have  done  by  travelling 

tailed  market  for  paper  which  at  pre-  of  employment  of  12.5  p.c.  and  of  ground,  and  an  added  ad- 

sent  exists.  payrolls  of  17.3  p.c.  in  that  period,  y^ntage  was  gained  from  the  fact 

Commenting  more  fully  on  these  aerial  patrol  was  able  to 

;  Mage  Reduction  16  2-3  p.C.  totals,  the  report  stated  that  two  more  territory  and  locate 

!  "It  has  been  repeatedly  stated  that  mills  made  generals  cuts  of  15  p.c.  almost  at  its  Inception, 

i  the  reduction  in  employees’  wages  and  10  p.c.  respectively;  another  firm  Carry  Fire  Rangers. 

!  was  30  p.c.  This  is  not  the  fact,  made  cuts  from  to  20  p.c.,  still  M’lien  an  outbreak  between  Cliff 
The  reduction  in  wages  is  16  2-3  p.c.  another  from  10  p.c.  to  16  p.c.  and  Cedar  Lakes,  in  the  district  of 

for  all  hourly  paid  employees,  ex-  iVoves  neciine  Kenora,  was  reported  by  the  airfnen, 

cept  common  and  ordinary  labor,  the  g  .  .  .  .  authorization,  was  secured  for  fire 

rates  which  average  a  little  over  20  thus  be  seen  that  wages  in^  rangers  to  be  flown  to  the  fire.  This 

;  p.c.  reduction  and  are  38  to  40  cents  industry  at  large  are  slowly  fol-  j  authorization  was  granted  from  To- 
an  hour.  The  new  or  reduced  wage  IO'*'lng  the  cost  of  living  downward. ,  ronto,  and  two  men,  with  fire  fighting 
rate  for  all  hourly  paid  employees  it  is  pointed  out  that  more  |  equipment,  were  on  the  ground,  75 

still  leaves  the  average  rate  95  p.c.  hs-lt  tb®  newsprint  produced  i  miles  away  In  three  and  a  half  hours, 

i  higher  than  in  1915.  North  .America  Is  made  in  the  |  it  was  found,  however,  that  the  fire 

!  "During  1920,  company’s  contract  *"®P6u  shop.’  it  is  easier  to  see  that;  was  getting  beyond  their  control,  so 
price  for  newspaper  was  up  to  $130  unions  have  been  trying  to  sweep  more  rangers  Were  brought  from 

per  ton,  ,f.o.b.  mill,  whereas  its  pro-  the  tide  with  a  broom.  ^  Kenora.  In  a  report  to  the  chief 

sent  contract  price  is  $95  a  ton,  at  a  number  of  weeks  after  they ,  provincial  forester  of  Ontario,  R.  N. 

which  reduced  price,  there  is  not  si/v  called  their  strike,  they  refused  any  i  .lohnston.  In  charge  of  Kenora  dis- 

I  ficient  market  to  fully  operate  the  negotiations  with  the  mill  owners. .  trlct,  stated  that  the  use  of  aircraft 

mills.  This  reduction  In  selling  price  Workers  in  the  New  York  Times  I  had  been  mainly  responsible  for  the 

*  means  the  company  must  lose  $36  a  ™in  refused  an  advantageous  com- ,  successful  fight  against  fires  this  i 
I  ton  revenue.  The  new  wage  rate  1  their  officials  virtually  summer.  The  rangers  were  gjvenl 

I  means  the  employees  will  bear  ap-! |  constant  reports  on  the  conditions! 
j  proximately  $4  a  ton  of  this.  will  be  noticed  that  the  offer  re- 1  and  spread  of  fires  wherever  they ! 

I  .J  .  .  V  t  cently  made  to  its  employees  by  the  occurred.  At  Victoria  Beach,  .Man., 

.4dvaiita£e  In  Exchange.  International  Paper  Co.  takes  no  ac-j  the  F-3  machine,  which  was  used  last 

1  "German  and  Scandinavian  paper  count  of  the  unions;  it  is  addressed  >  year  on  the  eastern  leg  of  the  twins- 
is  now  offered  In  New  York,  Boston,  directly  to  company’s’  own  em- ^  Canada  flight,  has  been  fitted  up  for 
!  Philadelphia  and  other  places,  at  $77  ployees.  j  forest  patrol  after  being  flown  from 

I  a  ton,  delivered.  _  - - [Winnipeg  at  the  opening  oLthe  sea- 


I  Philadelphia  and  other  places,  at  $77  j  ployees 
I  a  ton,  delivered. 

i  "Considerably  over  three  <1“®-*'^®''® 
j  of  a  million  tons  of  Canadian  P'^P®'’  ■■lli 
}  is  sold  in  the  U.S.  yearly.  The  pre- 
i  sent  advantage  to  the  Canadian  man- ' 

!  ufacturer  in  the  money  exchange  ^  j 

I  rate  between  the  value  of  Canadian  I  J 

'  and  American  money  received  from  Wl 

I  this  paper  amounts  to  approximately  _ 

I  $10  to  $15  a  ton. 

I  "Wages  must  bear  some  part  of  the  |  I 
foregoing  revenue  losses  and  differ-  ' 

I  ences  in  price,  if  the  paper  industry 


COMPLAINTS  RE 
CAN.  LUMBER 
FOR  SCOTLAND 


t  son.  Major  Basil  Hobbs,  who  is  in  | 
i  charge  of  the  station  there,  will] 

I  make  fire  and  protection  patrols  over 
I  the  forests  of  northern  Manitoba 
during  the  season. 

Dally  Flights. 

I  At  High  River,  Alta.,  two  flights 
(  daily  are  made  north  and  south  from 
I  the  station.  The  machines  there  are 
equipped  with  wireless  apparatus, 
j  and  immediately  an  outbreak  of  fire 
I  is  noticed  the  location  and  spread  is  i 


in  this  country  is  to  continue  to  Importers  of  Lumber  Claim  That ;  back  to  the  operating  station, : 


DOUBTFUL  OUTCOME 
N.  A.  PULP  PLAN 


StatemenU  on  Bills  of  Uding  notified 

a  ftit*  1  J*  A  A  Ki  telepnono  wherever  they  may  be. 

Are  Mitleadingy  and  As  Now|  patrols  at  High  River  average! 
Written  Occasion  Definite,  300  miles  daily,  and  practically  the; 
Loss  and  Anncyeuice — Ship-  entire  forest  reserve  is  constantly  M 
ping  Methods  Could  be  Better '  »^iider  view.  By  means  of  this  forest  ! 

_  ’  protective  work,  it  is  claimed  that  a|| 

As  a  rule  Canadian  lumber  ap- |  amount  of  valuable  timber  is  | 


DIVIDEND  PASSED 


;  Eugllsh  Syndicate  Meets  Diftioulty  ^  uf  j  <  ^  ♦  i  beine  saved  since  fires  can  be 

in  Ifniwlnn-  FniiJo  pcars  to  Be  shipped  in  a  w.ay  that  ,  sd'cn,  .s.nce  nres  can  oe . 

'  or  *10  criflcism.  but  I  inception  instead  of  | 

Required.  |  .  being  allowed  to  gain  headway.  | 

In  connection  with  the  sale  of  the  |  minds  of  importers  in  the  Scottish  I 

common  stock  of  the  North  American  market  regarding  shipments  which  n|y|ntNn  pJIvvClj 

Pulp  &  Paper  Company’s  Trust,  for  should  be  brou.ght  to  the  notice  of  •  —  •  ■ '  nwwUlF  , 

$6  a  share.  New  York  funds,  there  such  of  the  shippers' as  have  failed  '  nCCpiTC  FAPIIIMRCI 

would  appear  to  be  some  doubt  as  to  in  the  past  to  ob.serve  certain  pre- 1  UU«jl  IIL  LnnillllUw 

the  outcome  of  the  deal.  cautions.  For  example,  large  floor-  |  - - -  i 

From  all  that  can  be  learned,  the  *ng  should  be  shipped  m  fairly  small  /.ccompanying  the  official  an- 1 

English  Syndicate  which  was  nego-  bundles,  wired  and  protected  at  the  i  pa.ssing  of  the! 

!  tiating  for  the  stock  has  been  ex-  ®^^®®  -Anything  thicker  than  1-inch  j  common  stock  of 

I  poriencing  considerable  difficulty  in  should  be  shipped  loose.  Thin  '  Crompton,  is  a  statement  of  the '  i 

!  obtaining  money,  due  to  present  con-  . hA^ni^k' 1  ^  L®'®  Account  for  the  six  I 

I  ditions.  This  syndicate,  however.  ^  ®  obs^e?ved^haf  the  n?-'-  ®n<l®fl  -^Pr'l  30th,  1921,  which 

has  until  August  15th  to  complete 

the  transaction,  but  those  behind  the  J  "  ^  latter  bec” use  of  '  ^^^snings,  after  deduct.  Man- 

j  enterprise  hope  before  that,  date  toj|“  tieM  wdrin-  of  the’ bundle  and  '  agement,  Gen.  Exp.,  Insur- 

I  be  in  a  posit^n  to  take  up  their  op-  SeaS^thev^^  I’hT^'nLrow  I  „  ^nce  Sales  Dept . $879,795 

!  Syndicate  Is  said  ‘o  in-  i  ?1®7.802  | 

I  elude  the  Beckers,  the  large  English  lengthwise  and  thereby  broken.  In  ;  Pf®t-  flividends..  ..  75,000 

,  newsprint  manufacturers,  who  are  this  often  happens  I  dividends _  385.000 

;  purchasers  of  large  quanUties  of  ^ach '  piece  should  be  properly  I  567,802 ; 

[ground  w'ood  pulp,  from  the  North  marked  with  the  consignee's  mark]  - ' 

.  .\merican  pulp  mills,  at  Chicoutimi,  shown  in  the  bill  of  lading.  Deals  |  Surplus  for  half  year  ..  ..$311,992 

I  Should  the  Syndicate  be  unable  tojgre  marked  in  the  same  way  some- j  The  half-yearly  statement  of  the, 

I  exercise  its  option,  the  common  times  stencilled  at  the  ends.  !  Brompton  Pulp  &  Paper  Companv.  to, 

I  shares  of  N.  A.  Pulp  would  be  ex-  j  June  ot'th,  will  receive  particular  at-' 

I  changed  for  those  of  the  Saguenay  'to  i»^ifimi.t«  ' '^®'^  of  action  of  the  I 

Pulp  &  Power  Co.,  the  holding  com-  forermit  amS  lm  I  Erectors  in  passing  thei 

I  pany.  on  the  basis  of  2, 2-6  shares  of  *  {*“4  oMumb^e”^^s  connected  wUh  '  on  the  common  stock. 

I  preferred  and  8  shares  of  common  of  Po^fo  ®  of  lomber  onnected  ith  gamings  for  the  six  months’ i 

j  Saguenay  for  each  10  shares  of  N.  A.  shipping  companies  rather  !  Period,  after  bond  Interest  and  pre- 

Pulp.  against  the  exporters.  .  A  bill  i  f®rred  dividend,  amounted  to  $692,993  , 

So  far  as  the  earnings  of  the  com-  shipowners  I  ^0^08  the  equivalent  of  close  to  $5  a  , 

pany  are  concerned.  It  Is  said  that  shipper  may  state  that  fo  !  ®f'®re  on  the  outstanding  common; 

these  are  satisfactory.  Notwith-  many  bundles  of  lumber  have  been  i  stock.  This  would  be  at  the  rate  of 

!  standing  the  downward  course  of  received  on  boai-d,  containing  in  total  dose  to  10  p.c.  on  the  old  stock.  In 

!  prices,  it  is  said  that  most  of  the  gQ  many  pieces.  As  bundles  may  addition,  if  earnings  W'ere  maintained  , 

I  contracts  made  with  English  and  be,  and  probably  are.  of  different  at  the  same  rate  in  the  second  half ' 

,  French  mills  for  ground  wood  and  sizes,  the  consignee  has  no  redress  of  the  year  it  would  mean  $10  on  the 

i  sulphite  pulp  are  being  honored.  against  the  transporting  company  if  j  outstanding  common  stock.  ThiSi| 

j - pieces  are  mtsing  by  bundles  becom- 1  however,  would  be  before  taking  into 

I^DCIIIUCC  CnDClPDJ  -  ing  loose  through  wire  or  string  giv- ]  consideration  depreciation,  for  which  * 

inkfflfLv  rUntlUn  '  ing  way.  Similarly  the  statement  i  an  amount  of  $235,122  was  set  aside 


Brompton  Pulp  &  Paper  Company,  to , 
June  ot'th,  will  receive  particular  at-' 
tentlon  in  view  of  the  action  of  the  I 


sulphite  pulp  are  being  honored. 

REVIVESFOiEi^ 
EXPORT  OF  PULP 


FVDnDT  nC  Dill  D  *0  f**'*  of  lading  regarding  a  I  last  year. 

tArUKI  Ur  rULr  of  loose  lumber  that  "sol  In  addition,  the  company  this  year  1 

_  macy  pieces  more  or  less  on  board  I  has  to  take  care  of  the  bond  interest- 

IVavaaaniaek  Co  Receives  Orders  delivered”  Is  also  unsatisfac-  on  $2,500,000  8  p.c.  issue.  This  will ! 

fory  to  the  consignee  A  definite  take  $200,000  exclusive  of  Sinking  i 


From  Britato*  South  Africa  number  of  pieces  should  be  stated, 
and  Japan.  therebv  providing  a  "clean  ”  bill  of 

Three  Rivers,  Que.— According  to  ladjng' 

Information  received  from  one  cf  the  Another  cause  of  complaint  is  in 
,  directors  the  foreign  export  bitflness  connection  with  the  through  bill  of 
of  Wayagamack  Pulp  &  Paper  Co.  16  lading  for  rail  and  ocean  transport, 
reviving  after  being  dormant  since 'Buyers  on  this  side  would  feel  more 
the  end  of  last  year.  During  the  secure  if  steamship  companies  would 
past  few  weeks  orders  for  paper  give  to  exporters  a  mate's  receipt  for 
have  been  been  received  from  Brit-  so  many  packages  accepted  from  the 
ain.  South  Africa  and  Japan.  These  railway  company  for  shipment, 
orders  coming  on  top  of  reports  that'  These  points  are  important  in 
'  foreign  business  conditions  are  grad- ,  themselves,  hut  if  remedied  would 
I  ually  showing  Improvement  are  1  add  to  the  attraction  of  doing  busi- 


Hunibcr  of  pi6C6ft  should  bs  sts-tsd,  i  Fund  rcquirsnisnts.  ' 

thereby  providing  a  clean  bill  of  j  fijg  enquiries  being  received  by ! 

lading.  ,  ,  ^  .  I  the  company  would  indicate  possi- 1 

Another  ®a«»e  of  complaint  is  m  ;  biiitfes  of  better  business  in  the 

connection  with  the  through  bil!  of  |  second  half  of  the  year  than  in  thej 

I  lading  for  rail  and  ocean  transport,  j 


The  Spanish  River  Pulp  & 
Paper  Mills,  Limited 

Head  Office:  SAULT  STE.  MARIE 

Mills  at 

SAULT  STE.  MARIE,  ESPANOLA 
STURGEON  FALLS,  ONTARIO 

The  Largest  Manufacturers  of  ‘ 
Newsprint  in  Canada 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN. PAPER 

Look  For  It  In  All  Your  Office  Stationery 


THIS 

WATERMARK 


GUARANTEES 

QUALITY 


Howard  Smith  Paper  Mills  Limited 

MONTREAL 

Mills  a  iBeaubarnois,  Que.  Crabtree  Mills,  Que. 


Pulp  and  Paper  is  now  Canadas 
Largest  manufacturing  exporting 
industry 
♦♦ 

Itorhon  Company,  Himfteb 


Abitibi  Power  &  Paper 

A  Co*,  Limited 

MONTREAl. 

NEWS  PRINT 

Ground  Wood  Pidp  Sulphite  Pulp 


“DRYDEN” 

KRAFT  PULP 

Extra  Strong,  Long, 
Pure  Sulphate  Fibre 


KRAFT 


WRAPPING  11  A  Ol?  O  C 
SHEATHING  1!/I\.i3 


Dryden  Paper  Co.,  Limited 

DRYDEN,  ONTARIO,  CANADA 


HA.  HA.  BAY  SULPHITE  CO. 

LIMITED 

Production  150  tons  per  day 
.  Easy  Bleaching 


LONDON  -  34-40  LI  DG ATE  HILL 
and  PORT  ALFRED.  CHICOUTIMI  COUNTY,  P.Q. 


THE  FOUNDATION  COHPAIir 


engimeers  contractors 


222  ST.  JAMES  STREET 
MONTREAL 


Hydraulic  and  Steam 
Power  Developments 
Industrial  Buildings 
Heavy  Foundations 
Dams  and  Bridge  Piers 
Underwater 
Construction 


NO  NEW  FINANCING  - -  -  ■,|||  , 

I  been  more  , favorable  some  months  as  is  generally  supposed.  Of  the 
FOR  WAYA6AMACK  ^  ®°“'®  tihau®ing  would  have  been  four  machines  ordered.  No.  1.  which 

*  ■IHI  nunifinuii  carried  out  by  m<*ns  of  the  common  was  due  for  delivery  sixteen  months 

-  stock  issue  that  was  proposed,  but  at  ago.  is  only  now  ready  to  start,  and 

Following  the  meeting  of  Directors  the  present  time  the  directors  have  No.  2  is  only  partially  installed.  Nos. 


taken  as  a  good  sign  by  the  company  .ness  with  the  Dominion  rather  than  of  5VayagamaCk  Pulp  &  Paper  Com- 1  no  intention  of  making  any  kind  of  3  and  4.  it  is  understood,  are  not 
as  their  product  kraft  paper  is  used  with  other  countries,  and  would  In-  pany.  it  is'  learned  that  the  company  1  issue  either  stock  or  bonds.  j  even  constructed  in  England  and 

to  a  large  extent  In  general  mer-  cid®ntany  benefit  the  transportation  contemplates  no  new  financing  this  The  liability  of  W’ayagamaek  fori  actual  delivery  may  be  a  matter  of  c 


ebandising. 


year.  It  is  said  that  had  conditions  j  new machines  is  not  nearly  as  heavylye'ar  or  two. 


i 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  30,  1921 


This  is  Your 
Opportunity 

!!av»  you  ever  fMt  Ihit  you 
like  f<v  Koni^*  of 

(he  riarkot*8  b?st  in^thtuieiit  of- 
ferlnjjs? 

Pecaufie  of  f!i?  provaiUns  finan- 
Inff  flnaorinl  dcpreft^lon,  hi^b 
gradr  loni;  datrd  llond«,  nffnlns 
attractive  intefCHl  return  o\er  a 
priod  of  year^.  are  now 
able  at  **b:'.ixain  counter” 
prieett. 

If  you  rsi«»h  to  avail  yourwlf  of 
this  opportunity,  write  for  ms- 
loct  list  of  such  offerings. 

HANSON  BROS. 

Innsizxnt  SecuritieA 

160  Si.  James  SiMoidreal 


We  own  and  Offer 


HINTS  TO  INVESTORS 


OPPORTUNITIES  FOR  INVEST-  [“ - 

MENT.  1  Oxring  to  the  large  number  of  cn- 

.  .  ,  quirie^  rcccivext  and  the  tixne  re- 

R  ouM  xjoubc  pood  enough  to  state  ,  inforxnation  in 


I  xchich  you  think  the  first,  secondhand 
I  third  best  buys  on  the  Montreal  list — 
1  best  ehnnec  for  a  good  Hsr  in.  say.  10 
:  months,  but  reasonably  safe  to  earry 
^  i  on  xnargin.  M'licn  should  they  he 
I  bought,  and  how  tmie.h'  surplus  over 
I  !  margin  should  be  provided  f 
I  Would  you  include  Spanish  prefer¬ 
red  among  them  ?  Please  let  us  have 
I  your  most  reeent  opinion  on  this 
>  stock  and  its  powers  to  show  a  good 
rise  uHthin  above  stated  titne.  — 
"GHATEFl’L,"  Montreal. 


connection  with  a  great  many  of 
them,  H  i«  impossible  to  get  all  re¬ 
plies  in  during  the  week  in  which 
they  are  received. 

I  All  enquiries  are  handled  as  ex- 
i  peditiously  as  possible  and  if  your 
■  answer  is  not  published  in  an  early 
issue  ice  would  suggest  your  keep¬ 
ing  in  touch  with  the  page  in  order 
to  find  the  reply  to  your  query 
xehen  it  appears. 


tailed  information  of  the  above  stocks  i  It  does  not  appear  likely  that  the 
upon  application.  I  company  will  pay  more  than  $.^  a 

%Ve  enclose  our  “Ftnanoial  News"  in  '  share  at  first.  If  It  pays  $3  a  share, 

wt^ch  there  Is  an  -article  on  Burt,  *  indicated  value  for  the  stock  on  an 

which  might  be  of  interest  to  your  j  S  p.c.  yield  basis  would  be  $37.50  a 


client.  share,  making  the  rights  worth 

Yours  truly.  $32.50.  Trading  in  the  temporary 

JOHN  STARK  &  CO  I  certificates,  however,  has  recently 
Toronto.  July  19,  1921.  I  been  at  a  level  about  5  points  below 

- - —  that  figiiro. 

RIORDON  Pl'LP  ANP  PAPER.  Working  capital  will  consist  of  $4,- 

230,000.  obtained  from  selling  to 
As  a  holder  of  the  old  Piordon  pre-  Lackawanna  stockholders  at  $5.00 
ferred  stock,  xcas  wondering  xehat  my  ,  share,  and  material,  supplies  and 
posifio)!  would  be  in  the  event  of  any  |  pos.sibly  any  other  current  assets 
reorganisation  or  liquidation.  M.  j.  -xvhich  might  properly  belong  to  the 


RIORDON  Pl'LP  AND  PAPER. 


R.,  lirockville. 


coal  properties  when  they  are  made 


Answer.  —  Your  enquiry  contains '  much  stronger  position  than  hcrato- 
sonie  points  that  will  be  viewed  dif-  1  fore. 


Answer.-— The  Riordon  situation  Is  o'er  to  tilen  Alden. 
somewhat  complif  atetl  and  it  is  stated  W.  s  piosperity  has  come 

that  when  a  corporation  lawyer  got  prim.aiily  from  coal,  but  from  trans- 
through  with  it  he  had  to  got  some-  I  P^'rting  coal,  not  mining  it.  It  is 
one  else  to  check  him  up,  in  order  to '-♦''lie  that  its  mining  operation  have 


find  out  where  he  stood. 


been  very  profitable.  Hut  as  a  rail- 


In  reading  over  the  last  issue  of  i  As  regards  the  old  Riordon  pre-  j  Rs  earnings  have  come  prim- 


&  School 


ferently  by  different  brokers.  On  |  Yours  Truly.  that  when  a  corporation  lawyer  ^ot  from  coal,  but  from  trans- 

this  account  we  have  taken  the  lib-  i  McCl'AKJ  BROS.  &  CO.  through  with  it  he  had  to  got  some-  I  Porting  coal,  not  mining  it.  It  is 

erty  of  submitting  the  anonymous  re-  Montreal,  July  IS,  1921.  one  else  to  check  him  up,  in  order  R®  mining  operation  have 

quest  to  some  Montreal  and  Toronto!  _  find  out  where  he  stood.  I  been  very  profitable.  Hut  as  a  rail- 

firms,  with  a  view  of  letting  us  have  I  in  reading  over  the  last  issue  of  As  regards  the  old  Riordon  pre-  j  'oad,  its  earnings  have  come  prim- 
the  benefit  of  their  knowledge  In  these*  !  J  hc  Financial  limes,  /  notiec  that  you  ferred,  we  find  that  the  position  of  j  **1®  business  of  trans- 

matters.  Some  of  these  replies  are  !  that  slocks  purchased  to-day  the  company  is  as  follows:  |  portation.  and  particularly  from  the 

being  printed  herewith.— (Editor.)  I  M-ill  in  the  future  be  profitable.  The  liiordon  I’ulp  and  I’aper.  i.jm.  i  transportation  of  anthracite. 

I  would  be  pleased  if  fou  would  send  Red,  last  year  exchanged  all  of  its  |  ,  separation  of  its  coal  proper- 

Th*  Financial  Times,  tRP  “  R-sf  which  in  your  opinion  you  fixed  assets  for  shares  in  the  new  or  i  pp^  mean  that  Lackawanna 

w  ntrpal  PO  j  recommend  to  purchase.  I  may  slate  operating  company,  kn.-i%mi  as  Thej"'**  Rs  anthracite  tonnage,  t.len 

,  I  thai,  I  am  of  the  age  of  55  years,  Knydon  Coinpanj,  Limited,  tlld  Rior-  |  "  'H  mnlouotedly  continue  to 

Dear  Sirs.— ^  e  are  in  receipt  therefore  would  not  want  anything  don  7  p.c,  preferred  shares  are,  there- i ’RR'*'  ’*  through  D.,  1,.  and  M  .  Coal 
your  favor  of  the  18th  inst.,  and  w'tmld  ;  jj  speculative;  only  that  xvhich  fore,  preferred  shares  of  a  holding  *^'P'’  ^R  'udependont  sales  comi'any 
recommend  the  purchase  of  the  fol-  |  i,f,iQ„gg  more  to  the  investment  na-  companv  and  have  a  claim  prior  to  "R'ch,  howevi'v.  will  route  its  .sliip- 
lowing  stocks  with  the*  idea  of  aa  ap-  j  uiordon  Pulp  and  Parer  Co.  common  "R'"’®  p'Ci  the  lyickawanna  as  in  the 

preciation  in  price  within  the  next  j  aancrniciit  in  principal,  with  a  fairly  shares  on  whatever  .assets  that  com-  r^®'- 

twelve  months.  In  the  order  gi\en  .  good  rate  of  interest  for  income.  *  j  pany  possc.sses.  - 

Stock.  Price  Div.  Yield  %  j  Thanking  you  in  advance  for  aat/  The  assets  of  Riordon  Puli>  ainl  K -VM INISTIQI'I.-V  COMMON. 


I  twelve  months.  In  the  order  given 


Stock.  Prict 

Burt  Common.. . 98 

Bell  Telephone . 103 

Amer.  Sales  Uk.  Pfd. .  75 
'  Canaxla  Car  Pfd.  . .  . .  46 

I  Crows  Nest . 50 

Canada  Cement  . .  .  ,  51 
Steel  of  Can.  Common  4'* 
Steamers  Preferred  .  .  47 
Consolidated  Smelters  14 

Brazil . 36 

,  Dominion  Canners  ...  21 


Price  Div.  Yield  %  j  Thanking  you  in  advance  for  aat/ |  The  assets  of  Riordon  Piilji  ami 
.98  10  *10  20  j  sutT.Of’stioiis  you  wish  to  make  on  in-  Paper  c'ompany,  l.imited,  are  $1,500,- 

.103  8  7  77  I  restmcMt,. — J.  .4.,  Lunenburg,  .V.iJ.  000  8  p.c.  first  preferred  .'hares.  $9.- 

.  75  7  t9.33  P.t>. — /  hold  Dominion  Steel  Corpor-  000.000  7  p.c.  second  pi  eferrod  shar-.'s, 
,.46  7  15  21  oftan  pfd.  6  p.c..  tvhat  is  your  opin-  $12,000,000  common  shares  Riordon 

,.50  6  12  UO  Item  of  this — it  is  now  selling  in  the  Company,  l.imited. 

,  51  6  11  76  I  sixtic-s. — J.  A.  - 


I  KAMINISTIQI'IA  COMMON.  i 

I  hold  ha ministie/uia  common,  pyr-  ' 
c/iascd  at  $30.  I’ha.se  gicc  me  your'. 
\opinion  regarding  same. --J.lChSO.V,  \ 
Hamilton.  ! 


However,  the  only  persons  w'ho  held 
I  stock  of  the  first  company  were  the 
I  pioneers  of  the  venture,  and  public  In- 
j  terest  in  the  company  from  an  Invest- 
j  men't  standpoint  did  not  come  until 
j  the  Corporation  of  united  Cigar 
!  Stores  was  formed.  Starting  with 
j  100  shares  of  this  stock,  the  share- 
'  holder  to-day  holds  363  shares  of  Unit- 
I  ed  Cigar  Stores  or  661.5  of  United  Re- 
I  tail. 

j  .-Vllianco  Realty  Co.  since  organiza¬ 
tion  has  paid  no  stock  dividends.  The 
I  company  has  paid  in  dividends  on  its 
‘  $2,000,000  capital  stock  outstanding 
I  since  it  began  operations  for  profit,  as 
I  fellows  : 

1902.  414  p.o.;  1903,  6  p.c.;  1904,  6 
p.c.;  1905.  6  p.c.;  1906,  8  p.c.;  1907, 

8  p.c.;  190S.  8  p.c.;  1909,  S  p.c.;  1910, 
il4  p.c.;  1911.  S  p.c.;  1912,  8  p.c.;  1913 
8  p.c.:  1914,  71,^  p.c.;  1915,  6  p.c.; 
1916,  6  p.c.;  1917*  6  p.c.;  1918,  6  p.c.; 
1919,  6  p.c.;  1920,  6  p.c. 

In  January  and  April  of  1921  a  divl-  ! 

1  dend  of  1(4  p.c.  was  paid,  and  on  July 
118  2  p.c.  will  be  paid,  which  places 

'  the  stock  on  an  S  p.c.  ba.sis.  It  is 
i  assumed  that  a  regular  quartorly  divi¬ 
dend  of  2  p.c.  will  be  maintained.  I 
,  Alliance  Realty  is  ono  of  the  most  | 
i  conservative  and  well  man.aged  of  all  1 
I  the  realty  companies.  Many  of  the  ; 
present  shareholders  have  held  their 
stock  since  the  company's  organiza- ( 

I  tion.  More  than  140  p.c.  has  been 
paid  to  stockholders  in  dividends  since 
the  stock  was  placed  on  a  dividend' 
hasis.  j 

MINING  STOCKS  I 

I  would  like  your  advice  on  the  fol-  I 
lou'ing  mining  stocks:  Churchill  Min- j 
ing  and  Milling.  United  St-ates  .Man-  i 
ganrse  Corporation.  an<l  Wasapikal  — 

liola,  and  if  they  are  teorih  anything,  | _ 

(js  I  hold  quite  a  lot. — 11.  G.  T.,  \  I 
Maisonneuve.  II 


Your 

Investments 


should  be  subject  to 
periodical  examination  and 
analysis  if  you  would  ^n- 
joy  complete  security.  _ 

Ry  means  of  this  serrice. 
which  we  gladly  undertake 
for  our  clients,  we  save 
them  money  and  worry. 


The  National  City  Company 

Limited 

CuuJitB  Hted  Ofn«« : 

74  N«lre  Owe  Stn.!  W«l,  MeBtnel. 

10  Kieg  St.  Etrt,  McCirdy  Beildiag, 

Toroate,  OiL  Htlifes,  N.  S. 


Wliut  are  your  Stock,  paying  youf 
(  oM.nIt  nitb  us  I'ceardInK  your  In- 
-An.swcr. — We  have  so  far  been  nn-  I  »c»tim*iils  on  un  nchunKe  basis, 
able  to  obtain  any  data  regarding  '  Butioiml  Securities  Corporation.-, 

Churchill  Mining  and  Milling  and  2S.t  .lunics  St..  Montreal.  “ 

United  Stales  Manganese  Cori'ora- 

Rf’u.  .1  _ 

Tn  regard  to  Wasapika  Gold,  this  ' 

Company  owns  properties  in  West  *c  kind  enough  to  give  me  your 

Shining  Tree  District,  Northern  On- j  opinion  in  the  matter? — H.  M.  C. 

tano.  The  original  companv,  known  1.1^  .. 

,,  ,,  -Answer. — Aon  have  hit  dlreetlv  up¬ 
as  the  \\asapika  Gold  Mini's,  wa.s  re-  j 


sixties _ J  4  _  Answer. — Cannot  determine  from 

_ _ _  _  _  your  enqiiii  v  wlo  llier  voii  refer  to 

15-31  Answer.  -  A  our  letter  conics  at  a  DL  TROIT  I  Nil  LP  |  Kamiiii.stPinia  Power  Companv  or 

14  90  I  time  when  the  market  situation  is  /  thinking  of  buying  a  /rtc  ;  Kamini.sP-una  Pulp  and  Pap-i-  Co. 

somewhat  ditficult  to  figure  out.  t)n  ../larCA  of  "Detroit  United."  o  nd  should  ’,Tlie  Kamiiiisticiuia  Power  Co.  hat,  a 
this  account  we  have  asked  different  Uihe  to  hax-r  your  esteemed  opinion  Ivory  high  Gass  development  at  Kaka- 
firms  for  thcir_views  on  the  situa-  Lrr/grdin.o'  the  merits  of  said  stock  ;  lieka  Falls,  outside  of  Port  Aitlnir. 


CREDIT  CANADA 

LIMITEE 

DominioD  Express  Building 
Montreal. 


I  Dominion  Canners  *.1  . .  firms  for  their^views  on  the  situa-  rrrfordino  ffic  merits  of  S'lid  stock  i 

:  I  lion  and  are  giving  you  the  lH.nefit  of  ansucr  utifier  “Hints  to  Invest-  lOnt  and  dispo'^os  of  its  power  in 

'  *  a  A  c  a  |  » hem  by  publishing  them  hercwit h.  or.,."  —  ",\OV ICL.  X.B.,"  Woodstock,  [rovx  Arxhxxr  and  Fort  WMUam.  It 

,  t-PlR»  hack  div.  and  Am  funds.  ,  Regarding  your  request  for  infer-  yjt,  has  been  always  very  Highly  regarded. 

I  Further  information  on  any  of  the  i ^^“RRR'°“  \nswcr —There  -ire  some  uncertain  I  Kammisi i(|uia  Pulp  ami  Paiier  <’o. 

!  above  comnanies  w«  would  be  elad  to  ' 'Referred,  this  Stock  IS  selling  at  a  Answer  — J  nei  e  arc  some  iinn  i  tain- 

above  companies  we  would  De  glad  to  tics  about  the  general  market  iiosit ion,  ' 

;give  you  upon  application^  considerable  extent  to  the  want  of  "hich  makes  it  diflcult  to  know  whe,  " 

j  AVe  especially  recommend  Burt  Com-  ‘■onsioeiahle  «*Rnt  to  the  waiU  ot  |  stocks  or  i' 

'  Wax  confideiicc  IP  t ho  whole  British  Kninire  luis  is  me  nine  to  i'U\  stocks  oi  j 

mon.  We  understand  their  [  c*ep.i  undertaking  This  in  turn  i^till.  Detroit  Dnittd  is  now  ut  / 

for  the  first  six  months  this  year  were  I  ^  *  v,”  i  'a  vorv  ^tiaotive  level  and  should  ' 

frxi*  .'/xrro.rtrtndinir  reflected  by  the  prices  at  which allao^l^e  ie\ei  aiui  .sncuuti 

Six  montl^^TL?^^^^^^  corresponding  securities  have  sold.  jP'Rve  one  of  the  mo.st  prot, table  pur-: 

,  six  montns  last  J  ear.  _ ,  l,-b.-is.>sl  nn  the  Inrol  market  'I'hts  is  -1 


Answer. — There  arc  some  uncertain¬ 
ties  about  the  general  markrt  itosition, 


is  a  ne'v  concern  that  just  started  at 


.  This  Dominion  Steel  Corpoiation  RR  local  market  this  is  .•onrerns 

I  Yours  trub’-  [preferred  stock  is  a  high  grade  Indus-  I^R  *  stm  k  and  the  'eaniings  arc  eotirse  we  wish  lh'*m  the  best  of 

I  JOHN  STARK  &  CO.  trial  and  its  position  cannot  be  affe.t-  '?or‘’behev!ng'  inwall  be  ''’-‘X  "'c  imaniime  it  would  .,e 

"  Toronto.  July  19.  1921.  ed  by  the  merger.  As  eonfldeiice  is  /  i  eason  for  1  elieMiig  it  will  be  investor  to  li  v  to  Kcei.  , 

-  restored  and  the  British  Einplie  SteeJ  I"  addition,  ih  •  'RP’- ,  e 

Crateful  Corporation  works  out  of  its  diffic.il-  PaR>'  bas  the  benetit  of  a  lower  ope,--  .  '  1 

tits,  Dominion  Steel  prefmed  ouKht^^^**^^  course,  its  riiruiiu'^s  p  -  ‘  ‘ _ ^  , 

Montreal.  gradually  find  a  level  nmre  con- been  severely  affected  I  *  l bo  in- ^ 

Dear  Sir. — Replying  to  your  Inquiry  sistent  with  it.s  v.-ilue.  There  has  i dt'^Rial  setl'ack  in  the  <-il>  of  De- |  RRAZlUIJg';  TRACTION.  I 

i  of  The  Financial  Times,  as  to  which  also  been  some  selling  frohi  Ixmdun,  !''‘pR'  but  this  in  part  has  I'een  offset  |  j  hold  /Srazilian  Traction  common. 

stocks  they  consider  first,  second  and  which  unduly  affetied  the  market. —  ibv  the  decrease  in  expenst.'  i /*  o  dividend  likely  to  be  paid  on  this 

third  best  buys  on  the  Montreal  list,  j  (Lditor.)  I  a  ff"'  yoars  past  D.  tro.t  Pniteii  Kloek  .S('Oii  ?  U'l  pou  consider  it  a 

and  which  enquiry  they  have  kindly  _  !  h.as  been  one  of  the  puzzles  ot  the|  (;oo(f  buy  at  2.5,  or  will  i'  go  lower  I  —  i 

referred  to  us,  we  would  say  that  j,  A-,  Im.aiket,  owing  to  the  coniiminl  figlit  .'C.-t .V.l /iL4 .V. "  Havana,  Cuba.  | 

while  Cana<lian  Pacific  is  not,  strictly  i  Lunenburg.  N.S.  jbotween  the  city  of  Lteticit  and  the;  ,\n^wer.  —  Hrozilian  Traction  has, 

speaking,  on  the  .Montreal  list,  we  re-  |  i>ear  Kir.— Replying  to  your  inquiry  "'action  company.  t\n-on  one  of  the  l>ig  puzzles  of  the  Can-  ' 

gard  it  as  having  the  l>est  prospects  ;  of  The  linaiula!  Times,  which  they  |  -Another  S  pc.  public  utility  stock  rnai  ket  Earnings  for  the  com- | 

for  a  rise  within  the  next  ten  months  have  kindly  ivfei  rert  to  us.  for  a  list  : i^bawinigan  Water  and  I '  ver.  l.ui  j  ..ontinued  at  a  ver>  good  i 

"A'e  base  this  opinion  on  the  excellent  jot  stocks  w  hi.  h  tliey  would  recom-l'bls  is  seliing  around  pa*  as  com-  (j,,,  unfortunate  decline  in' 

I  crop  prospects  in  the  AA  est.  AVe  j  mend  aa  a  purchase,  we  would  say  1  PPg'''  with  62  for  Detrop  AA  e  do  (pp  of  the  milrois  lias  resnUed  in 

think  the  stock  should  be  purchased  that  in  our  opinion  Montreal  Powci  or  ;  R°'  favor  one  stock  a.-  comiiared  „)aiked  depretiatioii  in  these' 

around  present  prices.  As  to  margin  shawinigan  are  the  best  sio.  ks  forj"Rb  another,  but  'b'RX  eat  nliigs  when  they  are  converted  in- i 

required,  it  is  a  rai>id  mover  and  it  j  our  pur.  base,  as  you  l■.■.^u!le  stocks  |  buuld  have  more  peat  with  a  ;  j,,  Canadian  dollars 

,  would  be  as  well  to  figure  on  jiiovid-  more  or  less  in  the  investment  class  return,  if  yon  ta'k^  Sht-Winigan  j  Latt.  ily  there  has  I.een  an  a.glta- ' 

'mg  a  margin  of  25  points.  land  both  th.-.se  siock.s  we  regard  .jsiRttuead  of  Detioit.  jti.'ti  for  a  dividend  in  Brazilian  ciir- | 

Harrins  t'anaflian  Pacific,  we  rvKaril  iiuie  lu  that  vi.ips  tliaji  others  (;n  ihei  jiarny,  that  the  shaiohohk^rs  ioi.ikl 

Ahitihi  l^ulp  and  Pai»ei*  eoniiiion  ud  CA.VADfAX  ASiSf^  fATHP  HOLD  Ideeiik'  Avlieth(-r  they  ^Aant  to  keep  the 

likely  to  prove  the  best  pure  lia^^e  our  j  Montical  lk»wer  o\>r  a  term  of  >  cars  Fll  jdividend  auamst  the  time  when  the 


just  what  tho  < 
newer  4‘oncerns. 


In  vestm  en  ts 
for  August  Funds 

Prev.  of  Ontario 

6<7,  Bondi,  duf  193!. 


Prev.  of  Ontario 

6<7,  Bondi,  duf  1933. 
Toyuld6.I5<^e. 

Prev.  of  Ontario 

(Cva^  if'  d^o-EUeirit  Com.) 
6^,  B'jndf,  due /04f. 

To  yttli  6.l5^/c- 

Dcm.  of  C.aficda 

(Caar.  Can.  Son.  O.  By  I 
Bonh.  dvr  1961 
To  yiild6.d3''l 

Cits  oi  Moose  f .  w 

3%  Bond-,  dv  1933 
To  Yi*ld  7 

City  of  Medicine  Hat 

<59c  due  19^0. 

To  \  ifid  . 

Purtieulars  upon  request. 


12  Rilie  St.  East,  Toronto. 


preierreu  siock  is  a  nign  graae  mans-  - -  .  . .  .  ,  , ,,.ioli  ih-.m  fh..  P.-af  nf 

trial  and  its  nosition  cannot  be  affe  t  stifflcient  to  indicate  that  there  is  *  lOtr.sc.  c  1.  h  th.m  the  tsi  of 
tiiai  ana  its  position  cannot  tx  arit  .i-  ,.„,cr,n  i.niiocin.  u  ...ii  Pn  Rick,  Init  in  tlic  imanimie  it  would  I.e 

ed  by  the  merger.  As  confidence  isW'ciy  i  eason  for  believing  it  will  be  investu-  to  trv  to  Keen 

restored  and  the  British  Empire  SfeqJ  <^bntjnued.  In  addition,  ih-  "^'”','1^^  money  in  semuthing  that  is  al- 
Corporatlon  works  out  of  its  diffic.il-  P^’D'  bas  the  benetit  of  a  lower  ope.--  .  '  ,.ot.,'i,iisPed 

fits.  Dominion  Steel  inefi  iied  ought  liitiUR  cost  Of  t'otirse.  its  earnings  j  -  ‘  ‘ _ 

to  gradualij-  find  a  level  nv.are  con-  ; been  severely  affected  l  y  the  in-  ■ 

sistent  with  it.s  v.al’je.  There  jus  j  dust  rial  setl'ack  in  the  <11.  of  De- |  RRAZIEL^N  TRAf  TION. 

also  been  some  selling  fi'o'ni  l^ondon,  I'roit,  but  this  in  pait  has  i.et-n  offset  j  j  hold  ft  vaziiian  Traition  com  nio/j . 

which  unduly  affetied  the  market. —  'by  'be  d.'crease  in  expens..'  1 /*  g  dividend  likely  to  be  paid  on  this 

(Editor.)  I  -I  ff"'  years  past  D.tro.t  United  kIo,K  .s<-oii  ?  In,  pou  consider  it  a 

_  :  h.as  been  one  of  the  puzzles  ot  tin*  |  (;nod  buy  at  25,  or  u  iH  1'  go  lower  ?■  — 

J  A,  Imarket,  owing  to  tho  coniiminl  figlit  .C.t.V.lDUd.V,’  Havana,  Cuba. 

Lunenburg.  N..S.  j  between  the  city  of  Detroit  and  the;  ,vn^„.er.  -  Brazilian  Traction  has 

Dear  Kir.— Kej.iying  to  your  inquiry  "'O'  tioii  company.  .  l.ccn  one  .>f  the  l>ig  puzzles  of  the  Fan- 

Of  ’i'he  financial  Tiinee^.  which  they  j  Another  S  p4-.  publio  stock  rna,  Uot  J^arnin^s  for  the  com- 

have  kindlv’  ivferrort  to  us,  for  a  list  ''bawinigan  Water  and  I  -  .ei.  l.ui  |,;iny  liave  lontinued  at  a  verj  good 
ot  stocks  w  hi.  h  tliey  would  recom-l'bks  is  seliing  aroun.l  pa'  as  .-.mi-  unfortunate  decline  in 

mend  as  a  purchase,  we  would  say  1 "Rh  62  for  Dctroi'  AA  e  do  tp,.  ^j,iup  of  the  milreis  has  resnUed  in 


..  ,,  ,,  -Answer. — Aon  have  hit  dlreetlv  up¬ 
as  the  AAasapika  Gold  Minos,  wa.s  re-  ,  .  ,  .  , 

.  .  ..  .  ,  on  the  special  causes  of  price  depres- 

organized  into  the  present  tompany,..  „  n,  .. 

,  ..  ...  ,  ,,  ..  .  -.  Sion  of  Northern  Paciftc.  The  poor 

know  II  as  the  AA  asapika  t  onsohdat.'d  '  ™  „  ,  ,  '  . 

,,  A, ..  fiTOss  earnmgs  showing  of  recent 

Mines  with  a  capital  of  $6,00(),()00,  the  _ .  ,  ,  ,  , 

...  ,  ,  months  appears  to  be  largely  a  tem- 

old  shareholdoia  receiving  three  new  |  _ _  ..  ..  ... 

.  ,,  ,  porary  condition  Northern  Pao  fio 

shares  lor  the  old.  Thej'  are  said  to  I ...  '  .  , 

,  ,  ,  «  •  ,  I  has  cut  down  considerably  on  main- 

liave  ma.le  ample  financial  ui  range-  '  _ _  '  7. 

.  J  ...  ,  .  1,  ,  tenance,  possibly  In  greater  proportion 

ments  and  the  machinery  to  be  al-.,,,„„ 

,  ,  ,  'than  the.  decrease  in  traffic  warrants, 

rcadv  ordered.  , 1  ^  . 

.  .  ,,  ,  ..  J  ;  and  It  IS  fair  to  assume  th.at  later 

1  lie  property  is  well  spoken  of  and  ...  , 

,  ,  .  ,  'these  deferred  expenditures  will  be 

ma*'  make  good  with  proper  develop- _ ,  , 

,  A  -  ,  made.  Nevertheless,  a  revival  of 

ineiit.  I  he  sto.k  is  .luoted  .8  to  9  v,  v, 

,  ,  ,  traffic,  such  as  can  be  reas.anablv  ox- 

cents.  AA  otild  be  classed  as  a  mining  -  j  .  ..... 

.  ,  .pected  in  the  Northwest  within  a  rea- 

gamblo  which  may  or  may  uot  make  _  .  ,  .  ...»  ,  . 

.  sonable  time,  will  place  that  road  in 

■ _ I  position  to  continue  Its  7  p.c.  divdend. 

'There  Is  nothing  Inherently  vvrong  in 
NORTHERN  PAUTFIC  j  the  company’s  affairs  that  will  refuse 

Is  thrrv  anything  la  the  affairs  or''”  be  righted  by  restoration  of  normal 
management  of  yarthern  Pacific  |  b'R’'iR^S9  conditions. 

would  lead  one.  to  believe  it  is  likely  |  Northern  Pacific  h.as  made  no  re- 
to  become  a  second  St.  Paul  or  Sew  cent  outlays  of  capital  comparablo 
Haven  ?  My  rceollecjion  is  that  these  with  St.  Paul’s  coast  extension  or'New 
two  large  companies  got  in  had  by  Haven’s  unprofitable  outside  pur- 
making  unprofitable  outside  invest-  chases  The  former  will  no  doubt 
ments.  In  the  case  of  tit.  Paul  it  was  become  profitable  In  time,  but  has 
the  Puget  Sound  e.rtenslon,  icilh  the  been  a  burden  upon  the  company.  It 
e.rtensive  electiifieatio\  of  some  of  the  should  not  be  forgotten  that  the  con- 
mountaln  divisions.  In  the  ease  of  sequences  ot  Federal  control  greatly 
the  New  Haven  it  was  heavy  invest-  reduced  the  earnings  of  practically  .all 
meiif  ill  trolley  lines  and  coastwise  railroads  dtirlng  the  transition  period. 


steamship  systems;  also  unprofilahle. 
real  estate  ventures.  If  I  ani  cor- 


The  recent  action  of  Burlington  di¬ 
rectors.  in  declaring  "a  dividend”  of 


,  would  be  as  well  to  figure  on  jiiovid-  more  or  less  in  ilie  mveslment  claos 
'mg  a  margin  of  25  points.  land  botli  thest-  siocits  we  regard  .u,  PR^*^^R  R**  Dctioit. 

Barring  Uunadian  Pacific,  we  regard  niaie  111  tluit  ci.iss  lliaii  otlie.'ii  on  ilie 
Abitlbi  I'ulp  and  Paper  common  us  -Mixitrcal  li.'t, 

likely  to  prove  the  l»est  pure  liase  our  j  Montreal  Power  over  .a  tenn  of  >  cars 
opinion  is  that  this  I’omiiaii;,  lan'h.as  sliow  n  a  itcudy  imrease  in  value 


CANADIAN  ABSsOt  fATED  GOLD 
FlI  TUB. 


opinion  is  that  this  I’omi.aii;,  ia;i!ha.s  shown  a  itcudy  iiurease  m  value  /  hold  Can.  Assenalcd  Goldivids.  'value  of  the  milreis  inignt  ai'preciatc, 
man«facture  paper  at  a  conaid.  rably  Ojs  **ell  u.s  1  ayin,.;  mcri.ised  divi(lcii'.ls  fdensc  give  me  your  opinion  regarding  ^or  whether  it  might  be  best  to  sell. 


lower  cost  than  its  comtiotiioi  s  VA  e  and  the  i.i  onanility  is  that  this  si' ady  game. — "SAG  ULW'.i  i  ,  '  sjuc.  Rt  vvhal  they  could  get  ,tt  the  pres- 

anticipate  it  will  be  m  a  po.sition  to  ,  I'rogivs.s  w  ill  coniinue  It  i.s  .'clling  '  ent  time.  I'lie  .••teady  dec  line  in  Bta- ; 

resume  payment  of  div  lu'.nd.s  op.  ihe  lo-day  at  s2-.A3,  paying  .5  pc  divi-  Answer  A  number  f.f  compani'S  j|mu  from  around  50  to  l.elow  25  was; 
co.Timon  stock  next  year,  and  if  this  dends  and  yields  around  6  ii.c.,  but  it  atRu^'koniated  under  th"  name  ot  the  attributed  very  largely  to  .selling  for; 
'view  is  correct,  the  stock  snould  ha'e  ,  is  confidonllj  exiiecled  lliat  this  rare  *  otRt^iun  .As^soc  dated  f.oldftelds  Mining  j  London  actounl.  Tlicre  was  a  great  j 
|a  considerable  advance  before  then  :  ol  dividend  will  shortly  be  incrvasod.  1"  these,  the  Goldfield.s.  j ,,1010  of  it  thrown  on  the  *1051-1 

I  At  its  present  imce,  26-26.  a  margin  [The  other,  Shavvinigan,  contiols  valu-  |  ■•'•RRted,  shareholders,  liy  u  vote  of  9.*  1  t(uin  could  be  readily  .-tbsorbi*d  in 
1  of  10  to  12  points  will  probaidy  be  able  water  powers  which  are  still  m  "‘R’  ''^iR-  dec  ided  to  jem  tho  amulga-  i  ( -uuada  [ 

sufficient  to  carry  it.  I  process  of  dcveloiimeiit  and  the  ne-i'R®**®”  remaining  five  im  p  I  j.-u,-  anybody  th.at  <an  afford  It,  it 


reetly  infox  med.  Northern  Ihicifie  /m.s  I  5  pc.,  has  a  very  imjvirtant  bearing 
not  made  any  unprofitable  outside  iii-ion  Northern  Pacific's  future  position. 
vestments  or  unprofitable  r.rtrnsio, i.s  |  Jf  it  is  decided  that  Burlington  shall 
or  improvements  on  its  onn  line,  hiR'pay  to  the  northern  lines  10  p.c.  a 
the  depression  in  this  sloei  i.s  due  en-  jycar  hereafter,  Northern  I’acific  will 
tiri  ly  to  local  conditions,  .such  as  f/ic|he  in  a  slightly  better  position  to  con- 
depression  in  tin  luxnher  and  copper  tinne  its  7  p.c.  dividend  than  It  was 
industry,  and  soeuilistic  eonditions  in  before,  no  fur  as  the  Burlington  rc- 
thr  Dakotas  If  I  ant  eoxreet  about  fiiniling  Is  concenied.  After  the  rc- 
thr  matter,  then  the  affairs  of  North-  ailjiistment  that  is  now  going  on  ha.s 
ern  Pacific  ought  to  right  tht  mselvi's  been  completed,  it  will  be  able  to  de- 
<j.s  soon  as  hiisiness  along  that  line  xe-  velop  earnings  wllhonl  handicap  from 
eox'crs  to  a  xiorxxml  condition.  Will  that  source. 


McDonagh  Somtrs  S  Co. 

Government  and 
Municipal  Bonds 


llominion  Bank  Bldg. 
TORONTO 

Canada 


FIVE  SHARE  LOTS 

I  Perlinp;*  yon  er  bouj^ht  n 

k  or  l^nd  on  the  in«stallnient  plan.  ' 
i  It  H  a  Mn’plf  way  of  making  an  In- 

Wf  buy  listed  storks  In  5  share  lots 
and  bondiA  in  denomination*;  of  $500.00 
for  a  c-ash  payment  of  $100.00  and 
monthly  payments  <»f  $^5  00  and  rec- 
ominend  the  present  ns  an  opportune 
time  to  make  purchasea. 


I  thing  unexpected  happens,  we  <jn  not!  Trusting  those  suggestions  may  ho 
I  expect  the  price  of  the  slock  to  de- |  service  to  you. 

•dine  below  bO  and  would  reagrd  ai  \ouis  very  truly. 

.margin  of  18  to  20  poiuts  as  ample 

[protection.  i  Montreal,  July  21.  1921. 


JOHN.STUN  &  WARD. 
Montreal,  July  21.  1921. 


Horn  these  cuts  look  vciy  proniismg.  |  ,„  luwcr  tir  not  will  depend  on  Ihe 
■  ■  '  —  Igcnenil  market  trend,  !f  there  is 

DEIjAAA'ARE.  LAt’K  AAt'ANNA  [anj-  I'urtlier  laeak  in  the  pa jier  siock.s 

RA1LI;C>.A  1 jthe  whole  market  is  lik 'l.v  to  lie  af- 
Carx  you.  gix.'e  xx,r  any  oxformatioxx  as  Ifoctod  and  vvhile  Hraili.in  iiaetion  has 
to  probable  earnixxg.s  ot  Ihr-  Glen  .Md,  n  alieady  gone  vr  rj'  low  i‘  would  I.e 
Coal  Co  ?  What  has  it  done  in  the  bkelj-  i<>  go  even  lower,  following  the 
past  f  How  xnucfi  workixip  copiPil  general  market  trend. 


AA  e  regard  Spanish  River  preferred  ,  Financial  Times.  (W  To  .»  What  has  d  done  ; 

as  the  third  mosMwomismh  pure h".e  Montreal.  R-G.  \p,.st  ?  Howxxxuef,  wnrkxxig  eopihx 

■This  Company  should  be  uole  to  hold  p^^^r  Sirs  -AA’e  are  m  receipt  of  [ /.ar-c  Do',,  ;*  How  mm  h  of  the  pros 
Its  own  in  the  manuf^ture  of  n^ws-  |  f^voi  of  the  lath  inst.,  and  take  ^  pertly  of  the  D.,  L  and  \U.  has 


IIdUNCANSON,  H0W&C0.|f 

?  STOCK  &  BOND  BROKERS  I 

F  Member,  Toronto  Siork  Exchange.  s 

:Fi  Montreal  Stock  Exchange.  s 

Hi  le  .forii'.in  Street,  20  Main  .Street  Cast  n 

TOKONTt),  Direct  Private  Wire  to  Montreal.  HAMIL  rON.  S 


print,  etc.  AA'e  regard  the  dividend 
I  as  well  secured  on  the  pieferred.  \\’e 
.  think  it  will  sell.  say.  15  points  higher 
■  Possibly  R  might  be  as  well  to  wait 
a  little  and  see  whether  further  liqui- 
1  dation  develops,  but  at  the  moment 


pleasijre  in  offering  the  following  sug-  |  from  the  coal,  and  how  much  from  fh, 
gestions  to  your  subscriber.  ”J.  A  ,  |  rot/roo/f  enri J.  U'  /; 

Lunenburg.  N.S.  ,  Answer. — Last  j-car  Delaware,  Lack- 

AA’e  are  ofleiing  the  following  two  I  „  .  \,-,.s,,.rn  u-.iirn-,,!  r*„ 


ritv  of  the  D..  /.  and  tU.  has  come  P.  S  KRESGE  —  UNITED  CIGAR' 
lilt  ihe  coal,  and  hou-  nix/rh  from  th,:  KTOHKK-— .A  I.LLANt 'E  P.l-.ALTA' 

ilroad  end? — J.  U'  H  How  xnany  sharrs  of  eoxxixnon  stork 

-Answer. — Last  j-car  Delaware,  Lack-  di/l  the  original  in  vestors  of  ti,  .v. 


margin  of  15  to  20  points  should  be  gjj,,[,,y  ^  small  appreciation  in  ' 

9R^Rcient.  I  T-Ko  CArona  with  fl  c-rontAr  i  . 


ve  are  oriering  tne  loiiovvmg  '^Rlawanna  and  AA’estern  Itailroad  Co.  Fresoe.  United  Cigar  Btores  and  31- 
Iiatjon  uevAiooB  out  a.i  luc  iiiuiiiciiL  his  Consideration.  The  fRkt  :  earned  $6,500,000  from  its  coal  proiiei  -  I  rianre  Healtxj  receive  in  stock  divi- 

thts  looks  fairly  w-ell  completed  A  believe  to  be  ")so"tely  sa"  as  to  ;  which  will  heieaftei  be  operated  i  d*  tids  since  incorporation  ?  That  i.s, 
maririn  of  15  to  20  noints  shotiM  be  '  dividend,  with  the  pos-  "y  Alden  Coal  Co.  These  I  /  wont  to  determine  what  the  returns 

)hty  of  a  small  appreciation  in  largest  r(f>';ritd  earnings  /I'tt'o  been  to  the  original  holders.  - 


e  the  largest  rip-'ri 


Members  Montreal  Stork  Exchange 

86  Notre  Dame  St.  West 
Montreal 

Telephones:  Main  6184  Bod  6l8.’> 


PROVINCE  OF  DNTIRID 

6%  Bonds 

Due  1936 

Interest  payable  2nd  Msr  and  No¬ 
vember.  To  yield  about 


6.20% 

Price  and  complete  Information  fur- 
nlsbed  on  request. 

JOHN  stark  &  CO. 

Ehtsklished  Members 

1870  Toronto  Stock  Eschsa|c 

Royal  Bank  Building,  TORONTO 


1922  Victoryg 

Investors  io  thew*  bondi*  will  bo  well 
advUed  to  conNult  us  in  regard  to  fbe 
advantage  of  e.xehsnglng  now  Instead 
of  holding  to  maturity. 

SECURITY— THEN  PROFIT 

A.  ANGUS  Macdonald  a  Co. 

C.P.I.  BLOC.  TOBOMTO 


AA'e  would  add  that  we  think  Tor¬ 
onto  Railway  is  a  good  speculation 
The  best  information  seems  to  be  th.at 
the  shareholders  will  get  from  $90  to 
$100  per  share  for  their  stock.  -A 
margin  of  10  points  should  be  suffi¬ 
cient. 

AVlnnipcg  Electric  at  31-32  is,  we 
believe,  good  for  15  points.  As  it  is 
a  low-pricod  stock  a  margin  of  10 
points  should  be  sufficient. 

Trusting  the  above  suggestions  may 
,  be  of  serv’ice. 

Yours  very  truly. 

JOHNSTON  &  AA’ARD 
Montreal,  July  21,  1921. 

Grateful, 

Montreal.  , 

Dear  Sir. — Spanish  River  preferred  ^ 
appears  cheap  in  view  of  its  high  I 
I  yield,  but  in  view  of  the  uncertainty 

■  in  the  news  print  situation,  v^■e  would 
i  not  like  to  reepmmend  It  at  the  pres- 
'  ent  moment  for  investment  as  the  ac¬ 
tion  of  the  stock  is  uncertain,  although 

,  we  ha%^e  faith  in  the  eventual  future 
'  of  the  company. 

I  National  Breweries  common,  on  ac¬ 
count  of  the  tremendous  business 
this  company  is  doing,  seems  to  have 
as  good  speculative  possibilities  as  any 
of  the  stocks. 

I  Toronto  Railway,  in  view  of  the 
1 1  forthcoming  settlement  of  ternjs  when 
I  i  the  city  takes  over  the  Company,  is 
;  llkelj’  to  have  a  substantial  advance 

■  within  a  short  period  as  it  is  generally 
i  believed  that  the  price  the  sharehold- 
i  ers  will  receive  will  be  above  the  pres- 
!  nt  market. 

'  Quebec  Ry.  Light,  Heat  and  Power 
I  bonds,  at  63,  yielding  over  9  p.c.,  are 
I  exceedingly  cheap  as  this  company 
I  has  recently  dispo*--*!  of  its  less  pro- 
I  fitable  subsidiaries  and  it  is  now  in  a 


chance  of  a  rise 

in  value. 

but 

not  the 

same  safety  as  to  principal,  etc. 

(1) 

Price 

Name. 

about 

DIv. 

Yield 

Consumers  Gas. 

.  67 

10 

7.46 

Steel  Preferred 

.  .  87 

7 

8.05 

Canada  Cement 

Pfd.  82 

7 

8.54 

North  Star  .  .  .  . 
•—(Par  $5.00) 

,  ..*3.50 

(2) 

* 

10.00 

Burt  Common  . 

.  .  .  98 

10 

•10.20 

Amer.  Sales  Bk. 

Pfd.  76 

7 

9.33 

Can.  Car  Pfd.  . 

.  .  .  48 

7 

14.54 

Steamers  Pfd.  . 

.  .  .  47 

7 

14,30 

na,  but  it  Is  likely  that  the  new  corn-  Answer.— -Since  the  original  com¬ 
pany  can  show  clo.s<  t"  $6,000,000  a  panj'  was  incorporated.  S.  S.  Kresge 


year  from  the  beginnint 


has  di.stribuied  only  one  stock  divi- 


• — Plus  Amer.  funds  I  up  a  sinking  fund  at  the  rate  of  $1 

AA’e  would  be  glad  to  give  more  de-  500,000  against  the  $60,000,000  bonds 


I  Glen  Alden  will  ha.'-  to  pay  inter-  dend  This  was  in  1916  when  eapi- 
I  est  on  $60,000,000  4  P'  iionds,  which  taliz.ation  was  increased  from  $5,000,- 
■  are  to  be  turned  over  to  Lackawanna,  000  ($10  par)  to  $10,000,000  ($100  par) 


[for  dividends,  if  the  <  oinpany  con-  extent  of  20  p.c.  of  stock: 

tlnues  to  earn  near  last  year’s  rate,  '’"'f  1'^"  ycor  stockholders  authoi  - 

I  ,  .  i.  .  Died  a  fiiither  intrease  in  capitaliza- 

■ToL  w  J  V.  tion  from  $lo,00.000  to  $20,000,000,  but 

^846,000  shares  which  will  be  outstand-  distribution  of  new  stock  has  yet 

.  been  voted  by  directors. 

After  five  y^rs  Gl"  Aiden  must  iH-t  company  in  development  of 

Unitrrd  Cigar  .Stores  chain,  twenty  I 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  ‘‘Financial  Times,”  Montreal. 

I  {7hi^  of  purchaBinal  “>e  following  securities  t 
Please  gire  me  }0ur  opinion  (free  of  charge)  regarding  same. 

Purchasing  Price 


Name  of  Enquirer 
Address  . 


Nom  de  plume . 

The  Xeplies  will  be  published  In  The  Financial  Times,  onder 
the  nom  de  plume  (not  the  name)  of  the  enquirer,  and  a  marked 
copy  seat  if  requested. 

* — Cross  out  line  not  desired. 


I  j’cars  ago.  was  United  Cigar  Htoros  [ 
I  Co.,  Inc.,  of  New  Jersey,  which  was: 
I  capitalized  at  $900.00".  This  was  *he 
:company  in  which  the  original  sub- i 
Iscribers  participated.  AA’hen  the  I 
G'orporation  ot  I  nitt;d  Cigar  Stores  | 
I  was  subsequently  formed,  stockholdei  s  i 
I  were  given  ten  shares  of  new  for  one  i 
of  old,  so  that  holder  of  100  shar'-s  j 
United  Cigar  Stores  of  N.  J.,  receiv¬ 
ed  1.000  Corporation  of  United  Cigar  j 
Stores.  AA’hc.n  United  cigar  Stores; 
Co.  of  America  was  organized  in  1912  | 
three  shares  tor  one  were  given  in  ex 
change,  so  that  the  original  holder  of 
100  shares  now  held  3,000  shares. 
Since  two  stock  dividends  of  10  p.c. 
c,-ach  have  been  paid,  which  brings  I 
total  holdings  of  United  Cigar  Stores  | 
on  basis  of  original  100  shares  up  to  | 
3,630  shares.  Opportunity  to  convert 
one  share  of  United  Cigar  Stores  into 
two  shares  of  United  Retail  Stores 
Corporation  class  ".A”  stock  was  given 
before  payment  of  these  stock  divi¬ 
dends.  Holder  on  conversion  receiv¬ 
ed  6,000  United  Retail  and  two  5  p.c. 
stock  dividends  would  have  since 
brought  holdings  up  to  6,615  shares  of 
United  Retail,  which  had  their  origin 
in  100  shares  of  the  first  company. 


You  And  Your  Real  Estate 

may  be  at  oppoefte  ends  of  the  Dominion.  Hat  you  labor  under  no 
duodvontoce  theivby.  If  you  make 

The  Canada  Permanent  Trust  Co. 

jvor  agent  lor  the  management  of  that  property. 

Thb  Company  bu  eight  branch  Offlees,  acroBB  tba  continent  from 
Balifmx  to  Vanmmver.  It  emplnya  a  large  and  competent  atalT  of 
experts,  who  know  bnsiness  all  over  Canada.  Conaequently  it  brings 
to  the  care  and  management  of  your  property,  wheraver  located, 
knowledge  and  experience  that  aie  invaluable  to  yon. 

This  Company  will  take  care  of  yonr  property. — make  repairs, 
secure  desirable  tenants,  cillert  your  rents,  pay  taxes,  interest,  and 
insurance  premiums,  and  remit  you  your  revenues  with  a  strict  and 
earsfol  accounting. 

Too  will  appreciate  not  only  the  release  from  care,  but  also  ths 
profttsUe  management  of  your  real  cetate. 

We  an  glad  to  talk  yonr  affairs  over  with  ypo  ct  uqr  time. 

The  Canada  Permanent  Trust  Co. 

Toronto  Street,  Toronto 
Paid-up  Capital  .  .  -  $1,000,000 

ManagT,  Ontario  Branch  •  A.  E.  HESSIN 


Satisfactory  iseruice  Guaranteed 

Prudential  Trust  Company,  Limited 

Dominion  Charter  authorizes  the  Company  to  act  in  the 
following  capacities  : 

RELATIVE  TO  ESTATES — Administrator,  Executor,  Guardian, 
.Aluiiugemeiit  of  I’roperties,  Collection  of  Kents,  Real  Estate 
BoiiKht,  Sold,  und  Exchanged. 

FIN'.4>’(  lAL  AGKNT.S — Iiivestnients  Made — Securities  Held.  ' 
INSCRANCE  BROKERS — All  Hues — Fire,  Marine,  Accident,  Lla- 
’  liillty,  etf.,  placed  In  best  Companies  at  lowest  rates. 

EIDl  (1.4 HV— Trustees  for  Boudliolders,  Xpuisfer  .Agents,  and 
Registrars  for  Stocks  of  Companies. 

The  bnsiness  generally  which  a  Trust  Company  may  undertake 

alone,  or  jointly  with  one  or  more . 

Consultation  invited  by  Utter  or  in  person. 

B.  Hal  Brown,  President  J.  P.  Steedman,  Vice-President 

Head  Office:  MONTREAL 

Branches  throughout  Canada  and  in  London,  Eng. 


I 


THE  FINANCIAL  TIMES.  MONT 


financial  ®inif5. 

l*nbllshpd  Erery  Saturday  at  833  Cratf?  Street  West, 
Montreal,  by  The  Montreal  Financial  Times  Pubiish- 
ing  Company,  Limited. 

R.  EMMET  COX  .  President  and  Managing  Director. 
SCBSCRIPTIOJf  PRICE!  In  Canada,  $3.00  a  year;  $1.75 


corcerned,  she  would  have,  no  reason  whatever  to  feel  INSIDE  STORIES 


u^.=;rieved  at  the  adoption  of  each  measures,  for- in  'T'LIC  C'T'OCC’T' 

Japan  it  is  next  to  impossible  for  anyone  not  of  Japan-  v-lr  1  ti  tl  o  1  iVlZitl  1 
e«c  birth  to  obtain  ownership  of  land.  The  future  of  ^ 

Japan  as  a  yellow  man’s  land  is  rigidly  safe.guarded.  QCEBEC  RAITjWAT  AND  LEGAL 

Canada  must  not  less  rigidly  safeguard  her  destiny  as  a  TANGLES. 

white  mans’  land.  Few  Canadian  corporations  1  ave 


OF  THE  STREET  TOPICS  OF  THE  DAY 


iQg  LonipAiiff  LliDli6da  u.  j  ^  ^  w  /t  While  It  is  generally  admitted  that  coat  and  yellow  waistcoat,  who 

n  vinrpT  rnw  ntrertn7  ^****'®  I®"**-  Few  Canadian  corporations  l  ave|ttie  gasoline  market,  in  the  face  of  walks  out  of  the  parlor  with  much 

R.  EMMET  COX  .  President  and  Mnnagl^ngJItrector.  -  run  into  so  many  legal  tongles  as  the  j  depressed  demand  fordignity,andlnaccordancewithan- 

SCBSCRIPTION  PRICE!  In  Canada,  $3.00  a  year;  $1.75  j  ,  ^  ^  t  n  ^  *  I  RATIONING  other  refined  ol  1  pro-  clent  custom,  carrying  a  parchment 

fon  six  months.  In  Great  Britain,  ISs.  a  year;  7s.  FrOdUCing  at  a  LOSS  3.  Faying  OamC.  This  followed  on  the  fact  (-^SOLINE  ducts,  is  surprisingly  with  the  inscription  "Six  Per  Cent.’’ 

1°  the  United  States.  $3,60.  a  year;  no  one  will  deny  that  farmers  have  their  ups  and  JuritiS^anTEd^fTOSn  *of  ks'  „  good,  the  experience  of  or  whatever  the  rate  may  be.  The 

$2.00  for  six  months.  „„„  o  ^  Piacca  a  portion  of  its.a  well-known  broker  on  a  recent  paper  is  kept  from  view  of  the  wait- 

inrvnTlRiwr  Rata  rarrfs  nn  nnnliratinn  at  all  our  of-  business  men.  Sometimes  Jwnds  in  Paris,  France.  The  F  rench  '  gynjay  came  .somewhat  as  a  shock  to  Ing  crowd  of  messengers,  bank  clerks 

Weather  is  favoraWe,  sometimes  unfavorable.  Some-  ‘n  tW®  connection  makes  it  ne- 1  himself  and  his  friends.  '  and  newspapermen  until  placed  on 

cc,  ^  ^  .T  ^  J  "  linies  the  markets  are  good,  sometimes  they  are  not.  comply  with  a  series  ofi  Motoring  on  a  suburban  road  and  the  wall.  After  that  there  is  a  wildj 

CABLE  ADDRESS!  "Flntimes’ ;  W.  U.  Weather  and  the  markets  affect  manufacturing  and  com”nanv“tA*”nL’rtia«*  gasoline  supply  running  scramble  for  offices,  telephone 

HEAD  OFElCEi  Montreal.  Main  8150.  All  Depart-  I  to  needless  expense  and  |,  ^,  ,1^  at  a  station  fill  up  and  telegraph  and  cable  of- 


...  ‘^®®®  "‘‘J™™  respons  ble  Advertising  Agency.  markets  are  good,  sometimes  they  are  not.  ‘■«»®‘'y  lo  compiy  wun  a  series  orj  Motoring  on  a  suburban  road  and  the  wall.  After  that  there  is  a  wild 

CABLE  ADDRESS!  "Flntimes’;  W.  U.  Weather  and  the  markets  affect  manufacturing  and  com”nanv“tA*”nL’rtia«*  gasoline  supply  running  scramble  for  offices,  telephone 

HEAD  OFEICE!  Montreal.  Main  8150.  All  Depart-  „,ercantlle  Interests  In  just  the  same  way,  but  it  is  one  trouble  **0®®®®  and  ,  he  stopped  at  a  station  to  fill  up  ^oths  and  telegraph  and  cable  of- 

ments.  ..u.  ir^ote.  |  the  tank.  Although  it  was  but  four  flees,  while  representatives  of  the 

TORONTO  OFFICE!  34  King  Street  West.  Represent-  farming  for  those  engaged  in  that  occupa-  Ever  since  t^re  has  been  a  certain  o’clock  in  the  afternoon  the  station  press  wigwag  the  rates  to  be  flashed 

atJve.  R.  V.  Ritlenhouse.  Phone.  Adelaide  946.  ^*®n  to  imagine  that  they  are  the  only  ones  who  suffer  ^°nnt  of  difficulty  in  connection  j,o](j  j^n  of  its  gasoline.  Three  to  a  waiting  world. 

NEW .'tORK  OFFICE!  347  Fifth  Aveflue.  Hamilton-  from  adverse  natural  conditions.  This  hoary  belief  ^  — - — 

I»  U...r.  tocorporaW.  h..  pl.w  „.de  the  taming  nl.s.e..pacu.l.rly  a.,„.  p,  conn.cu™  Ti^ij  ^*.7  SmdS  dt’^uTdaLT 

LONDON,  ENG.!  95  filshopgate,  E.  C.  2,  Davies  &  Co.,  onistlc  to  any  policy  specifically  designed  for  the  up-  buying  in  of  the  Quebec  &  Saguenay !  ®  fifth  station  hart  ^  their  introduction  to 


atJve.  R.  V.  Ritlenhouse.  Phone.  Adelaide  946. 
NEW’tORK  OFFICE!  347  Fifth  Aveflue.  Hamlltofl- 
Dfe  Lisser,  Incorporated,  Representatives. 
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had  provided  a  normal  Sunday  subject  of  much  debate  ever  since 
supply.  The  fifth  station  had  but  25  their  introduction  in 

gallons  left  and,  although  the  broker  SITTING  ON  the  United  States 


MONTREAL.  SATURDAY,  JULY  30,  1921. 

Waterway  and  Water  Power. 


RwroaenUOves.  building  of  any  industry  but  their  own— this  and  the  R®»^ay-  bonds,  a  large  proportion  ofjgaHons  left  and,  although  the  broker  SITTING  ON  the  United  SUtes 

•  This  Paper  Has  a  Larger  Circulation  Than  belief  that  they  are  the  only  real  pnoducers  of  wealth,  which  were  issued  in  France.  wanted  to  get  10  gallon^,  he  was  THE  FENCE  years  ago.  Usually, 

Any  Other  Canadian  Financial  Publication  Since  farmers  have  begun  to  have  colleges  specially  *  •  ♦  •  rationed  down  to  two  gallons.  supporters  for  and 

(.fx^mpiTAT  oATiTRriAV "  Tt'i  V  lO  1921  dedicated  to  the  advancement  Of  their  own  industry,  an-  P0<Jl  IN  TORONTO  RT.  —  -  gainst  can  marshal  facts  and  figures 

MONTREAL,  SATURDAY,  JULY  JO,  i»2i.  _ _ ,  „vi  _i _  <  «  .  v  .  .  ..  t*  i  v  j  u  .u  .  .  A  recent  visitor  at  a  large  Amer-  and  present  arguments  which  cause 

-  other  remarkable  piece  of  fiction  Is  being  propagated  It  Is  believed  here  that  a  pool  com-  ican  railroad  terminus  found  the  em-  the  average  listener  to  feel  both 

Waterway  and  Water  Power.  f®  make  them  fcel  aggrieved.  This  is  the  fiction  that  ®^.  A  Toronto  in-  ployecs  at  the  rail-  sides  are  right.  j 

_.  .  ,  .  J.  .1  •  u  J  J  .  .i  .A  farming  does  not  pay — that  while  farmers  produce  all  f,®  work  in  ^XING  road  shops  there  An  unusual  situation,  however,  re- 

c.nn  to  the  port  of  .Mon tr..^  m  dun.t  of  In  orm.tlon  Montronlor.  -Ill  roniombor  dnit,  mor.  .cSfln  Inturo  anSa  ,  ,  ,  'T''?  “  «!■«  dd^Ud”  of 


ericans  to  the  port  of  Montreal,  in  ouest  of  information 
relative  to  the  proposal  to  deepen  the  St.  Lawrence 
Waterway  so.  as  to  permit  of  ocean  ships  travelling  be¬ 
tween  the  open  sea  and  the  bead  of  the  Great  Lakes, 
has  naturally  had  the  effect  of  renewing  interest  in  this 
great  project.  In  the  discussion  which  has  followed  It 


the  real  wealth  of  the  country,  that  wealth  is  actually  past.  The v  are  likelv  to  becor^  working  a  six-day  cently  came  to  light  at  a  New  York 

produced  at  a  loss,  Montrealers  will  remember  quite  more  active  in  the  near  future  a&the  L  wages  re-  luncheon  club  when  the  question  of 

....  1  1.  .u  -lA  ducod  from  recent  high  levels  appar-  the  proposed  tariff  on  oil  was  intro- 

well  that  when  there  was  an  agitation  in  Montreal  on  which  Opinions  were  varied  with, 

the  high  price  of  milk  a  short  time  ago  a  P*’ofe3sor ;  Railway  Sv.stem  This  condition  was  in  sharp  contrast  the  exception  of  one  well  known  oil  I 

at  the  .Macdonald  College  acutally  demonstrated  by  flg-i  “There  Is  the  widest  possible  di-  ^®  ^^®  ®*^uation  found  by  the  same  man  who  said  he  was  non-committal.  | 


°  “  f  “  “  ®  ,  .V  A  h  u  rii  A  O  “'■®®  *be  farmers  were  losing  money  on  every  gal-  vergence  of  opinion  regarding  the  ‘'^®  y®®*'®  ®^®  ^^®  '"®’”  **®  ‘‘‘‘  ‘®  ‘*^®  ®‘‘^ 

grea  projec  •  ®  ®  °  ^  a°  I  *®°  ®^  milk  they  sent  to  the  city.  The  only  weak  point  prospects  in  connection  with  the  ar-  J^®*!®  ^®**®*'  ®o'^®*'“ment  control.  aU.  story  of  not  letting  your  left  hand 

has  been  amply  demonstrated  that  Inland  Interests  and  demonstration  was  that  he  was  unable  to  nro-  bitratlon.  On  the  city’s  side,  the  time,  the  Government  officials  know  what  the  right  is  doing.  My 

shipping  interests  are  diametrically  opposed  upon  thei  ®  "  nstraiion  was  that  he  was  unable  to  pro  ^  ^  ^  ^  found  It  would  be  necessary  to  run  right  hand,  representing  an  oil  corn- 

question  of  the  merits  of  the  scheme,  and  this  facT alone  f“®®  tem  is  nothing  but  junk  and  that  the  tbe  shops  seven  days  a  week  to  catch  pany  producing  to  this  country. 


makes  it  hard  to  see  how  the  clashing  interests  can  ever  ^^®  company  should  not  get  ten  cents  on  I  itb  r®P®ir  '^’ork.  To  induce  the  wanto  the  tariff  while  the  left,  repre- 

makes  it  hard  to  see  how  the  clasning  interests  can  ever  anyone  who  goes  through  any  portions  of  Old  I  the  dollar.  On  the  other  hands  thej  ’^®”  P®^^  b“*-  reluctant-to-work  em-  senting  a  Mexican  oil  producing  com- 

eome  together  on  a  general  plan  of  development  Ontario-  might  be  pardoned  for  gathering  the  Impre.s-  company  can  point  to  the  earning  j  P>®y«®s  to  repoiT  on  Sunday,  double  pany  is  wishing  pretty  hard  that  the| 

But  that  Is  not  all.  While  much  stress  has  been  put  tormina  is  a  verv  nrosnero.is  husinesR  There  P®'^®’’  the  road  and  to  it.s  value  ipay  offered  for  holiday  work,  tariff  dies  a  natural  death.”  I 

upon  the  "advantages"  of  making  a  highway  for  ocean  ^  j  i  i  from  a  replacement  standiioint.  The  ^bis  resulted  in  all  hands  working  -  j 

ships  right  up  to  the  head  of  the  Great  Lakes,  a  good  ^*'®  thousands  of  lovely  farm  homes,  deling  is  gradually  developing  in  lo-lfo"d®y  ®®,''^®f‘’^/  ®®L^  J”  ^’®7! 

A  A  A  7  AA  .  .  A  A  A  A  A  TOp  Ic  tc  w  1 1  fa  c  VB  IT  com  f  o  ft  E  hO  fflos  t  o  f  thc  mod  0  r  H  1  u  X-  cal  circles  that  Toronto  Railway  that  they  still  worked  only  six  days,  f  Hampshire  got  caught  to  the  math- ; 

deal  <rf -Incidental  mentiOfl  has  l^en  made  of  thepower  shareholders  are  now  .sure  of  coming  but  got  seven  days’  pay.  '  '  .  Inery  .some  year.s| 


projects  *'bich  will  be  developed  simultaneously.  Nowi  automobiles.  Yet  Professor  Leitch,  who,  ac- I  out  of  the  deal  on  a  much  better! 

It  s  very  difficult  tb  imagine  any  Ainerlcans  becoming  I  Toronto  Globe,  has  been  making  farm  j  y®®*-  ®>-  ®®l 

enthusiastic  over  a  project  calculated  to  divert  all  ocean  .a  a  ,  .a  .a  -  ®®®-  I 

.  Au  A  1  J  o.  A  »  Av  surveys  in  the  province,  has  made  the  discovery  that  ♦  ♦  *  * 


freight  to  or  from  the  central  and  western  States  to  the 


- - —  •  TIME’S  ago  and  lost  an  I 

“America  is  fast  becoming  a  nation  I  COJIPENSATIONS  arm.  He  was! 
of  dressmakers,’’  said  the  head  of  a!  one  of  the  older  j 

chain  of  leading !  employees  in  point  of  service,  and' 


AMERICAN  BANK 
NOTE  COMPANY 

(Ineerporatrid  by  Act  ot  th» 
Psriiamaat  ol  Caawb) 

BANK  NOTES 

MUNICIPAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  Works: 
OTTAYTA. 

Fireproof  Buildings 
Branclios: 

Toronto.  Dlncipeg. 

MONTREAL 
334  St.  Janie.s  Street. 


.  ..  .  A  .  A  the  farmers  are  nc.arly  all  losing  thousands  of  dollars  CLOTHING  TRtliF  I  FVGTilFNSi  A  NATION  OF  retail  dry  goods  had  been  earning  $60  a  month.  His 

sea  via  Montreal  but  it  is  quite  easy  to  understand  OUT  SHIED  I L^  DRESSMAKERS  stores.  "Union  employer  to  sympathy,  secured  him 

them  becoming  enthusiastic  over  a  project  by  which  the  ,  ,a  rotnma  fnr  miiir  wero  *=;  nar  mw  Ime  thnn  -t-a  .  .  leaders  in  the  an  ea.sy  job  as  bagman  on  the  little 

vast  water  powers  on  the  great  river  will  be  developed  .  ,  ...  .  ^  a  a.  ,  ai  j  a,  ®  di.stinct  revival  notice-  needle  trades  had  better  look  into  branch  railway  that  ran  four  trains  a 

by  joint  action  of  the  Canadian  and  American  Govern-  *'®0’^'^®'^  1’®^  ^®®^  actually  bought,  labor  hired,  able  in  the  clothing  trade.  Several  this  great  thrift  movement,  before  day  through  the  town.  But  the  new 

manta  nnrt  thn  rasnifina  olaetria  rnrrant  trnnamittart  P®®ture  maintenance,  and  mi.sceUaneous  Items,  such  as!  of  the  larger  firms,  both  here  and  to  they  act  rashly."  he  added.  job  only  paid  $45  a  month  and  hej 

•  *  ij  »  AA  A  A  service  fees  and  depreciation,  and  he  add.s  this  astound- 1  Toronto,  which  had  been  operating  Most  of  the  dry  gooda  merchants  frequently  complained  of  his  lot.  | 

in  large  quantities  to  the  American  side  of  the  border.  statement-  "Nothin^  whatever  was  left  for  value  of U*”,®  short  time  schedule,  are  now  admit  that  the  buying  of  piece  goods  The  war  brought  an  Increase  in! 

Those  who  know  what  tremendous  efforts  the  Alum-  ^  f  on.i  !  ^'^^“king  back  to  a  complete  week  j  for  home  dressmaking  has  assumed  mill  wages  and  the  hands  to  the  mill  | 


in  large  quantities  to  tbe  American  side  of  the  border. 
Those  who  know  what  tremendous  efforts  the  Alum- 


a  Mvrav  w  ssv  svbav/tv  as  v-aaivAsauvMo  .  ssc  .^svtus-  ,  ^  mwaa  i  ,  .  7  .  - a  w  x  .s  ,  UJtB  anaUlUVU  UIlll  ailU  lUe  UcillU»  111  VIltT  llllll  Wl  «  If*  «\  1 

inum  Trust  of  America  has  made  to  get  control  of  the  *>ome-grown  winter  feed,  the  farmers  own  aboi.  and  gchedulc.  Much  of  this  business  is  important  proportions  throughout  the  were  paid  $f)5  a  month,  but  under  a  j  njl  1092  ViCtOrV  Boilds 

T  «« a*  c!«..iE  Intcrcst  OH  Investmcnt.  Only  in  a  few  special  groups  what  is  known  as  Fall  and  Winter  rnnntrv.  the  like  of 'which  has  not  kindlv  government  administration  UB  *  ^  • 


water  powers  at  the  Long  Sault  may  be  pardoned  invesimem.  uniy  in  a  lew  special  groups  wnai  is  Known  as  rail  and  Winter  country,  the  like  of  which  has  not  kindly  government  administration 

oAmosfhtvan.  ♦>!««  e>iin«infT’  ^'evcn  E  modeiately  fair  showing  began  ^nls  has  been  follow^ed  by  ^  decade.  It  is  increas-  the  flagman’s  wages  W’ere  also  raised, 

suspecting  that  there  is  something  more  ban  shipping  „  the  placing  of  .some  very  large  mg  too.  Poi  tunately  for  him,  out  of  the  toai- 

developments  behind  the  great  interest  which  our  neigh-  pvtopjj.iv  h„  m  staeeered  at  his  own  findings  for  he  ^®’‘  ®I”lb.  Overseas  cables  Furthermore  thi.s  dressmaking  daily  trains,  one  passed  at  six  in  the 

hors  are  showing  to  the  proposed  deepening  ot  the  \  ^  ^  fo-,v,a..a  -o-..  uvi.,  ?®®”  ^®’’^  *®  ®®'  movement  is  not  confined  to  the  morning  and  one  at  six  at  night,  so 

waterway.  A  joint  undertaking  of  this  kind  by  the  **  ^  ®  ®*®  c  •  ss  ,  *  .  ®  .  cure  immediate  shipments  of  goods,  poorer  classes,  but  involves  every  that  he  worked  twelve  hours  a  day. 

Canadian  and  American  Governments  would  have,  as  a  ‘heir  families  even  where  ^  ®^  includes  ladles  in  F'or  this  he  received  four  hours  over- 

noix-oi  /./Arnii.>rv  o  riia.-ihii«i.nn  nf  ♦>!«  nio .a-  n-Au-ar.  rto  ‘^6  apparent  cost  of  productiou  cxoeeds  the  returns  ob-  MOYIE  BL.SINESS  PICKS  RIGHT  the  higher  walks  of  life.  time  in  addition  to  his  regular  dally 

natural  corollary  a  distribution  oHhewator  powers  He  tries  to  explain  IT  IN  COOL  YVEATHER.  Merchants  say  that  this  thrift  Wage  which  brought  his  monthly 

unUrrrttort  mo-irA>wn™hvrtfn^<.ia/.r!.r/.  in  “*6  anomalj’,  Hc  makes  the  guess  that  it  is  partly  to  Uptown  movie  houses  report  that  m®y®uient  has  perforce  spread  to  the  total  to  $167; 

cally  an  unllmitca  market  for  hydro-electric  power  In  ,  ^  .  .  ..  a.  .  .  ,  a  luat  oo  ««  ^  A..  *  clothes  of  male  population.  It  is  not  - 

the  United  States  and  a  somewhat  restricted  market  on  be  found  in  manure.  He  b  nks,  he  sajs,  tha  man-  weather  business  nicks*  tin  recorded  it  the  sterner  sex  like  Present  day  banking  demands  close  | 

this  side  of  the  line  at  present,  arrangements  would  be  ®''®  Produced  by  live  stock,  for  which  no  allowance  is  ;  n„r)ng  (he  recent  hot  home-made  shirts,  ties  as  well  as  contact  with  conditions  pertaining  to  j 

....  Aha  .ka,  iTni.nrt  ca.A.  made,  is  making  farms  which  are  heavily  stocked  more  hnainaar  wna  aavoroiv  nffA^AA.i  underwear  and  pajamas  anymore  the  many  and  varied  j 


Canadian  and  American  Governments  would  have,  as  a 
natural  corollary,  a  distribution  of  the  water  powers  de- 


the  United  States  and  a  somewhat  restricted  market  on 
this  side  of  the  line  at  present,  arrangements  would  be 


immediately.  During  the  recent  hot 


made  for  the  "export"  of  power  to  the  United  States,  1  '®  ”®'‘®  spe».  business  was  severely  affeotert.  T' 

»i  Frx  s/jisQ v*  *’  1 1  { V A  -arhat*? a t__  s _  ...  ..  fhnn  fViAv  AVPr  rilrf  hilt  thi»  fnr 


with  the  resulting  benefit  to  manufacturing  concerns 
directly  competing  with  those  of  Canada. 


productive  from  year  to  year."  Productive  of  what?  not  only  here,  hut  in  every  other!  ®''®''  “‘®  ‘■®  |  A  BANKER’S  industries  throughout  j 


Obviously,  on  the  basis  of  his  original  line  of  argument,  centre.  Last  week,  with  the  im- 


mains  that  hundreds  of  thousands  of  E'LEET 


the  world.  The  war  l 


directly  competing  with  those  of  Canada.  7  a  '.  .  nroved  weaiher  .onrtitinnQ  AV  men  have  got  to  like  It  judging  by  boom,  post-armistice 

As  we  know,  part  of  the  St  Lawrence  is  International,  prodiic  s  must  mean  n  s  .  three  of  tho  larger  houses’  renorted  buying  of  patterns  and  pieces  of  inflation  and  subsequent  depression  I 

but  for  the  moat  part  the  river  runs  through  purely  Can-  ^®  ^®®  anotl*®*;  explanation,  and  this,  he  says,  is  the  business  jumped  right  back  to  “*®  mothers,  sisters  left  many  banking  houses  to  posses'- 

adian  territory.  It  would  seem  the  part  of  wisdom  nel-  ®‘‘'®f  ®®®-  ‘®  farmers  work  long  hotirs,  and  ^be  level  shown  during  the  month  of  ®f  ‘b®  ®‘mi  of  unredeemed  paper  represent- 

ther  to  ask  nor  to  sanction  anv  heto  from  an  outside  practised  the  virtue  of  saving.  Saving  what?  If  June  and  this,  notwithstanding  the  ‘b®>;  “*’®  ®®‘  ®  miscellaneous  coltoctlon  of 

rr^tLrv  to  rt^vTionino  i  a Professor  Ldtch  Will  Only  explain  this  point,  then  our  fact  that  SO  many  people  are  away  i  made  of  silk  either,  except  In  the  manufactured  products  and  raw  ma- 1 

country  in  developing  the  St.  Lav>renoe  within  our  own  *  wi  «..a  from  the  &itvL  case  of  cravats*  but  oC  serviceable  terlala. 

territory.  ’  Meanwhile;  on  general  Mnes,  the  recent  visit  miemploj nient  pro  eins  ,  *  *  *  *  materials.  Interest  expressed  by  a  certain  i 

of  prominent  Americans  should  be  productive  of  mutual  pr«Rsmn  i®  a  thing  of  the  past.  Every  urban  industry  Qp  Uj^  -  New  York  banker  in  the  present, 

benefit,  for  it  should  promote  a  more  complete  under-  country  would  soon  b®  FRENCH  CITY  IK  CANADA.  a® I 

It  is  reported  that  negotiations 


.standing  ragarding  the  joint  interests  of  the  two  coun- 


Professor  Leitch  would  only  let  the  manufacturers  into 


case  of  cravats,  but  of  serviceable  terlals. 

materials.  Interest  expressed  by  a  certain 

-  New  York  banker  in  the  present 

Announcement  of  the  change  of  shipping  question  and  the  probable 
discount  rate  of  the  Bank  of  Eng-  action  of  Congress  toward  an  Amer- 
.land  such  as  was  made  lean  merchant  marine  led  a  friend 


The  money  invested 
in  these  bonds  must, 
sooner  or  later,  be  re¬ 
invested. 

VYrite,  'phone  or 
wire  us  now  regarding 
profitable  exchanges. 


F .H .Deacon  &  Co. 

IMVEBTIIENTS 
75  Bay  Street,  Toronto. 


- ..  - — -  -  -  -  -  -  Bpcret  thni  the  f.-irmers  have  discovered  of  bc'ng  ,  .lana  suen  as  was  inaue  ican  mercnani  marine  lea  a  rrienn  . 

tries,  not  only  from  a  commercial  point  of  view,  but  “‘®  i.  rme  ®  “  «  e  are  under  way  among  a  number  of  |  RANKING  recently  Is  Indeed  an  Im-  of  his  to  ask  how  such  could  have 

also  from  the  viewpoint  of  transportation  between  tbe  ®‘’*®  ‘'®  ®®''^®  mone>,  live  moderately  wen,  and  c  uca  0  (be  Eastern  bond  houses  that  mayiRiGNITY  presslve  affair.  Not  one  any  effect  on  the  banking  business.  | 

Upper  Lakes  and  the  ocean.  “‘’®‘''  families  by  the  method  of  turning  out  products  result  in  the  placing  in  Canada  of  aj  of  the  staff  of  "Tho  Old  The  answer  was  that  many  bfenks; 

_ _ _  every  unit  of  which  Is  sold  at  a  substantial  loss.  bond  issue  of  another  large  ‘‘ontre  j  i^ady  of  Thrcadneedle  Street”  except  are  bolding  shipping  paper  as  col- ! 

_ _ _  F'rance.  The  issue  would  be  in  \  those  Inside  "the  parlor”  with  the  lateral.  In  other  words  vessels  tied  i 

Csmads  3  White  IVIsn'S  Country.  I  connection  with  reconstruction  work,  j  (jovernor,  knows  of  a  change  in  rate  up  or  in  operation,  are  "being  car- 1 

Mr  Wartfi  thf.  Airont  Cpiierni  tor  RritiaK  Cpto^hto  Caoltal  and  Labof.  j  A  Considerable  market  has  developed !  ,jntll  the  notice  Is  actually  posted,  ried."  "Constructive  legislation  is  ^ 

Mr.  Made  the  Agent-General  for  British  Columbia  H  (or  issues  of  this  kind,  especially  to :  This  Is  done  by  a  gorgeously  gowned  e.ssentla!,"  he  said,  "or  some  of  us  | 

in  London,  has  very  effectively  summed  up  Canada’s  Man's  worst  ill  is  said  to  be  stubbornness  of  heart,  |  the  Province  of  sjuebec,  following  on  i  messenger  commonly  known  as  the  will  he  left  with  a  fleet  on  our  I 

attitude  in  regard  to  the  Anglo-Japancse  Treaty  by  the  but  evidence  is  not  lacking  that  ho  is  learning  lessons  |  the  succe.ssful  placing  of  several  mil-  “bank  canary’’  because  of  his  scarlet  hands.”  1 

remark  that  "if  Canada  is  to  retain  her  character  and  in  political  economy  that  cannot  do  other  than  bring  '  “®®®  ®^-^^®,  ®*^  Paris,  the  Pt  o-  _  ' _ | 


Integrity  she  alone  must  have  the  right  to  say  how  she!  about  better  relations  between  capital  and  labor.  This  :  foodstuffs  Trom  Canada"**'  * 

Is  to  grow  and  develop,  unfettered  by  treaties  or  alll- 1  is  very  dcsiralde  and  promises  advantage  to  many.  !  •  •  •  • 

ances  based  upon  considerations  quite  foreign  to  her !  And  what  Improves  the  greater  part  cannot  be  regard-  j  WALL  S  IRE^ET  AND  LINE HES. 
needs.”  This  remark,  while  laying  down  a  general'  ed  as  inimical  to  the  balance.  It  is  but  equity  that:  ,v_ii  t-  ii„u, 


.....A  a  til,  dS  Id.  lu  ,uii  uui  , 

principle, had  particular  reference  to  the  danger  pro-  men  should  have  such  a  share  of  the  produce  of  their  'lunches.  Not  that  It  lacks  the  price' 
sented  by  Asiatic  immigration  in  British  Columbia, '  own  Labor  as  will  enable  them  to  live  comfortably  and  of  a  good  meal  but  the  "Street”  gen-P 
which  was  dealt  with  at  some  length  In  these  columns;  well,  but  the  employer  is  worthy  of  his  wages,  too,  ;  erally,  including  many  of  the  big* 
last  weqjc.  |  which  arc  obtained  from  profits;  And  no  undue  pro-  :  ^i?®  ' 

That  the  Japanese  are  not  living"  up  to  tht?irj  fits  are  possible  these  days.  An  experience  to  Gi® '  them"  whh' force  every  "day  A"highi 
agreement  with  Canada  to  regard  to  immi-|  United  States  recently  is  worth  thinking  over.  Some ;  official  of  one  of  the  larged  indusi-! 
gratlon  is  clearly  shown  by  figures  that  Mr.  i  months  ago  a  number  of  tailors  went  on  strike  to  |  rial  organizations  was  seen  to! 
Wade  presents.  In  1907  the  Lemioux  agree-  obtain  a  forty-four  hour  week  and  an  increase  in  emerge  from  one  of  the  restaurants! 
ment,  made  by  Canada’s  spokesman  In  Tokio,  lim-  wages.  They  succeeded.  The  first  result  was  i  (,^od'otI*the^^eteTlir  ton  **^'he '"'he  ^ 
Wed  Canadian  immigration  of  Japanese  labor  to  400  per  the  employers  had  to  increase  their  staff  by  about  one-  jokingly  accused  by  a  news-! 

annum.  In  the  Intervening  eleven  years  no  fewer  tban  third  in  order  to  obtain  the  same  output  from  the  paper  man  he  laughed  and  said; 
7,466  Jai>anese  have  entered  Canada,  of  whom  6,000 1  factory  as  hitherto.  The  second  result  was  that  the  "Yes,  it  Is  true  but  I  find  many 
have  settled  to  British  Columbia.  This  is  over  3,000  cost  of  the  product  was  so  enhanced  that  sales  dimln-  friends  In  there.  YVall  Street  Is  tak- 
inore  ^n  was  allowed  under  the  agrbwnent.  Quite  Ished,  until  six  months  after  the  strike  fifty  per  cent.  tnoie  to  light  lunches  and  less  to 
clearly^ either  this  excess  number  should  be  deported,  or  of  the  workers  were  out  of  w-ork.  One  has  not  far  *  *  *  * 

immigration  should  be  absolutely  prohibited  for  a  terra  to  seek  to  learn  who  profited  by  that  strike.  HOOY’ER  AN  OPTIMIST 

of  years.  Altogether  37,913  Chinese,  19,886  Japanese,  - — - 

and  6,297  Hindus  have  emigrated  to  Canada  since  1900- j  If  the  principle  of  the  old  saw  about  the  darkest  hourj  bo  well  qualified  to  speak  on  world! 
01,  a  total  of  63,096  in  twenty  years.  of  night  being  the  hour  before  dawn  applies  to  the  stock  |  conditions  as  Herbert  Hoover.  He ! 

’The  British  Columbia  Government  is  now  carrying  market,  then  we  must  be  on  the  verge  of  brighter  things  !  fils  finger  on  the  pulse  of  the 

out  a  thorough  registration  of  Japanese  and  other  Yor  it  would  be  hard  to  imagine  any  darker  hour  in  the!  declares,  as  he  did 

i  A  A  A  w  ,  in  Boston,  that  there  has  been  funda- 

Artatloe  In  the  province,  and  estimates  based  on  the  stock  market  than  now  prevails.  1  mental  Improvement  In  Europe  and 

preliminary  figures  are  to  the  effect  that  there  are  ' - -  - -  1  In  America,  one  is  convinced  that  it 

17,000  Ji&atieBe  of  both' sexes  now  living  -in  British  Judging  by  the  tenor  of  the  crop  reports,  the  most  i  1®  no  mere  vapid  optimism,  but  an 
Columbia,  and  30,000  Chinese.  The  Japanese  birthrate  cheerfnl  place  in  tho  world  at  the  present  time  is  ®^nlon  based  on  study  and  know- 
Is  46.44  per  1,000  population,  as  compared  with  16.57  Western  Canada.  The  farmers  there  have  every-  ®j^j®  answers  questions  of 

for  the  white  population.  The  registration  returns  thing  their  own  way  this  year.  Among  other  things,  newspaper  men  quickly  and  without 
show  that  the  Japanese  birth-rate  has  doubled  in  Brit-  they  appear  to  be  the  only  people  on  earth  who  have  j  equivocation.  His  grasp  of  affairs  in 
Ish  Columbia  within  the  past  four  years.  That  this  only  to  express  a  wish  for  rain  to  get  it.  I  multitude  of  countries  Is  surpris- 

problem  is  one  which  we  share  jointly  with  the  United  — — — — — -  1 opinions  are  firm  and  def- 

Statets  is  shown  by  the  fact  that  reliable  estimates  One  year  ago,  when  prices  were  soaring,  everyone  j  ever  ^to*be*e*n^frap^ed'^toto*ma^*ingi 
show  that  there  are  100,000  Japanese  living  on  the  Pa-  scrambled  for  goods  and  supplies.  To-day,  when  prices  any  prediction  as  to  when  a  busl- 

clflc  Coast  between  Los  Angeles  and  Prince  Rupert,  and  are  at  their  low  figure,  no  one  will  lay  to  stocks  of  ness  revival  was  likely  to  materlal- 

that  in  this  territory  are  born  each  year  about  6,000  raw  material  Vlthout  actual  orders  for  finished  goods.  — ‘•ut  he  was  sure  the  corner  of 

Japanese  babies.  The  British  Columbia  Department  of  What  is  the  explanation  ?  One  market  observer  ^P^esslon  had  been  turned.  Mr. 

Agriculture  has  found  that  Japanese  and  Chinese  now  thinks  it  is  to  be  found  in  the  fact  that  to-day  all  of"the*far^er  class  "is*  far 'below" 'the 

control  26,918  acres  of  British  Columbia  farm  land;  that  stocks  are  "visible,”  while  a  year  ago  they  were  "in-  pre-war  level  and  until  there  is 

Japanese  own  approximately  one-half  the  small  fruit  visible."  But  the  psychological  factor  also  has  to  be  proper  restoration,  there  will  he  no 

aoreage  of  the  province;  that  Chinese  own  over  50  per  taken  into  consideration.  When  buying  begins  every-  bi’f'ad  recovery  in  business. 


cent,  of  tho  truck  farm  products  sold  in  tbe  cities;  and  body  will  be  jumping  into  the  market  at  the  same 
that  the  potato  market  has  for  some  time  been  domiu-  time. 

ated  by  the  Chinese.  '  - 


ENGLISH.YIEN  Bl’YING 
BACK. 


STOCKS 


The  rapid  manner  in  which  Asiatics  are  spreading  The  Hon.  F.  B.  Carvell  is  a  very  downright  and  !  York  "s*tock*Exchange  firm  with  'an 
over  the  agricultural  areas  of  the  province  has  thor-  straightforward  person,  and  he  has  Just  given  Quebec  International  clientele,  states  that  his 
ougbly  alarmed  the  various  farmers’  organizations  an  example  of  his  logic.  The  Board  of  Trade  lu  that  j  Arm  has  bought  a  ‘surprisingly  large 
there.  They  are  demanding  that  legislation  should  bo  city  asked  him.  as  railway  commissioner,  to  fix  the  j  nniount’  of  railroad  stocks  in  the  past  | 


passed  making  all  leases  held  by  Asiatics  terminable  at  export  railway  rates  on  grain  from  Georgian  Bay  [|®“^  "*a?d''*for  *h^*i  ondon^draft*  and 
an  early  date,  and  prohibiting  any  further  sale  of  land  ports  to  Quebec  on  the  same  basis  as  to  th6  port  of  ^re  ordered  immediately  shipped  to 
to  Asiatics.  Restrictions  of  this  character,  allied  with  Montreal.  The  application  was  dismissed,  Mr.  Carvell  the  other  side.  The  London  ropre- 
a  much  more  rigorous  immigration  policy,  are  the  only  remarking:  “I  fall  to  see  how  this  board  would  be  jus-  sentatlve  of  this  house  states  the 
ones  which  will  deal  effectively  with  the  problem,  and  tified  In  forcing  the  railway  oompaniee  to  carry  this  Englishmen  are  firm  believers  in 
Canada  cannot  be  a  party  to  any  foreign  policy  which  grain  161  miles  beyond  Montreal  absolutely  free."  If  p”!seiu*^leveto*and''are^quietly^replac- 
woiild  restrict  her  oomplete,  liberty  of  acton  in  putting  there  Is  any  answer  to  this  argument  we  should  like  jng  those  issues  they  had  to  sell 
measures  of  this  kind  into  force.  As  far  as  Japan  Is  to  bear  it.  early  in  the  war. 
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Gnarnntoo  of  Mackenzio  bonds:  Mnnteipal  Issue. 

PAGE  FOUR 

Airernft  demonstrating  its  ntility  in  snbdning  forest  fires. 

Great  deerease  in  emploj-ment  In  paper  mills. 

PAGE  FITE 

Hints  fo  Investors. 

PAGE  8ETEN 
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to  Natlomfl  Railn'cys  t 
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Formation  of  trnsis  a  necessary  sequel  to  proper  tnrestineat  of  British 
money. 

Sockeye  fishing  dlsnppoiiiting  to  British  Columbia  this  year. 

British  Colambln  appropriations  for  boosing  schemes. 

French  ships  voyngo  via  Panama  Canal  to  British  Colombia  ports. 
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Aarriciiltnral  cjcperis  deny  presence  of  biaeJt  rust  among  Saskatchewaa 
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Manitoba  Telepbono  Cccipany  Increases  mtes. 
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liCgiiimnit'  lire  instraace  mea  i^test  lay  toter.hrcnee  tn  siape  of 
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Trarellers’  IJfo  moves  to  new  quarters. 

New  plan  of  att‘vmin<9datnm  of  third  class  psssez^rs  engagtog  afTen* 
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**1CE  rOUBTEO 

Matters  rouecmlng  Itrasiliun  Company  will  right  themselves  when 
cxciuiBgo  sitnatiou  better*.  Rumors  re  fiuanee  of  company  ore 
wild  and  absurd. 

Pierce  Arrow  deficit!  Slieil  Transport  report. 


Canada  Pennaaent 
Mortgage  Corporatien 


KoUoe  Ss  hereby  gtvwn  that  a 
Special  General  McetiBg  of  the 
Shareholders  of  tbe  Canada  Per¬ 
manent  Mortgage  Cozporatiaa 
vrtil  be  held  at  the  Office  of  the 
Corporation  14-18  Tomato 
Street.  Toronto.  Ontario.  Canada, 
on  Wednesday,  tbe  Seyenteenlh 
day  ot  Ango^  1321.  at  txrelro 
o’clock  noon,  for  the  purpose  ot 
considering,  and.  it  approved. 
sanctSoning  and  ronflmUng  an 
Agreement  dated  the  7th  day  eif 
June  1921.  providing  for  tbe 
purchase  of  all  tho  assets  ef 
The  London  and  Canadiaa  Loon 
and  Agency  Company,  limited, 
by  the  .laid  Corpomtioa  tu;mn 
term.',  cot  out  in  said  AgreastoBL 
a  copy  of  which  has  bow  mailed 
to  each  sbarekoldcr. 

Dated  at  Toranto  this  I7th  day 
of  June,  A.D.,  ISSl. 

V  GEORGE  H.  sairm, 

Assistant  Gc'aeral  jUansiser.. 


A  leading 
Investment 

Thoogh  (Hwet  oermaga  Ibe  May 
were  lie  Mghor  thaa  Inr  Hw 
tame  peeled  lost  year,  aad  re¬ 
duced  oparetlng  expeoMo  enable 
it  to  maintain  its  regular  Ifi^ 
dividend,  Canadian  Peciftc 
iharea  are  at  thair  lowoat  In 
twenty  year. 

We  have  just  prepared  a  eaiefU) 
analyaia  of  the  C,  P,  M,  ohowing 
in  detail  the  atrength  ef  Itt  paai. 
tion  and  ita  unusual  vsduo  «w  on 
tnveatinent,  A  cogty  vdU  be  sent 
to  any  investor  aa  roqmeb 

Greenshields  &  Ok 

INVBSTMENT  BhMKbM 
Montreal;  1?  St,  Jebn  Street 
ToMstst  14  Klae  gsrsst  Past 
0«MWI  CsBtmICIUMehari 


Tn«  FlasBOlal  rt'tanaa  !•  priatsa  ss<t 

pul>il«be4  at  $SS  Crotor  ktrost  \Ts>c, 
Montreal  by  The  htantreal  rtBsaeta; 
TIuiee  Publleblng  CiUBMUun  lua»«i« 
s4.  Montreal,  SastoaM  ktaaafer 
DavM  eurMida, 
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Directors’  Report  >to  the  Shareholders 

Gentletn(‘n : — 

Your  DIrortors  have  pleasure  in  siihmitUng  herewith  Balance 
Sheet  as  at  .SOtli  June,  1921,  together  with  Profit  and  Loss  Account 
for  the  year  endiiii;  that  date. 

The  result  tif  the  year's  operation  is  fully  set  forth  in  the  ap> 
pended  Profit,  aud  Iriss  .\ccount,  from  which  it  will  he  observed 
that,  after  niukiiit;  proiisioii  for  all  ohar^es,  including  Bond  In* 
terest,  and  setting  aside  !fl0<),(«)0J)0  for  depreciation  of  Property 
and  Plant,  the  net  Profit  amounted  to  iii283,102vS8.  From  this 
there  hare  Iieen  paid  during  the  year  dividends  at  the  rate  of  Four 
Dollars  (i$4.U0)  per  share,  amounting  to  $140,000.00,  and  the 
balance  of  !sl43,102>3  has  been  added  to  the  Surplus  Account, 
which,  e.veliisive  of  the  General  Reserve  Account,  now  amounts 
to  $442,3M.71. 

As  inentioiied  in  Last  Year's  Report  a  Special  General  Meeting 
of  Shareholders  was  held  immediately  after  the  last  Annual 
Meeting  and  approved  a  Resolution  of  the  Company,  authorizing 
an  application  to  Ite  made  to  the  Secretary  of  Stute,  for  the  issue 
of  Supplementary  Letter^  Patent,  changing  the  .Authorized  Capital 
Stock  of  the  Coiupaiiy  from  Seventeen  Thousand  Five  Hundred 
(17,500)  shares  of  (he  par  value  of  one  hundred  dollars  ($100J)0) 
each,  to  Thirty-five  Thousand  (35JK)0)  shares  without  nominal  or 
par  value. 

Supplementary  Letters  Patent  were  obtained,  and  two  (2) 
shares  of  coninion  stock  without  nominal  or  par  value  were  issued 
ill  exchange  for  each  shun*  of  common  stock  of  the  par  value  of 
one  liiindred  dollars  ($100.00). 

The  conditions  of  operation  during  the  past  year  have  been 
diillriilt,  and  your  Directors  feel  that  the  resillte  they  are  able  to 
present  to  the  Shareholders  are  very  satisfactory.  The  future 
outlook  is  still  uncertain,  and  it  is  fell  tliat  a  cautious  and  coii- 
servutive  policy  should  be  continued  while  the  present  disturbed 
conditions  remain. 

Respectfully  submitted  on  behalf  of  the  Directors. 

C.  R.  AVHiTEHEAD, 

President. 

Three  Rivers,  P.Q.,  July  Ittb,  1921. 

*  BALANCE  SHEET 

As  at  30th  June,  1921 

ASSETS 

Current  .Assets— 

Cash  ou  Hand  and  in  Bank .  $  10, .559.  (11 

A’ictory  Bonds,  (  all  Loans,  etc .  .506,590  77 

Accounts  Reieivahle,  less  Reserve  for 
Bad  and  Doubtful  Debts  and  Dis¬ 
count  .  230,10S  27 

Inventories  of  Raw  Cotton,  Partly 
Alaiiufactnred  and  Mnniifactnred 
Stock,  Supplies,  Chemicals,  Fuel,  etc.  .5.50,276  Si 

- $1,.'10.3,541  to 

Property 

Real  Estate,  Buildings.  Plant,  Machin¬ 
ery,  etc .  LOie,.^  60 

Iiivestiiicnts  ill  Other  ('onipanies — 

Bonds  of  St.  Maurice  Valley  Cotton 

.Mills,  Limited,  at  cost .  $  00,475.13 

Bonds  of  Atabusso  Ciitton  Co.,  Limlt- 

oJ,  at  cost .  10/)06.25 

Bonds  of  Shaninigan  Cotton  Co.,  Lim¬ 
ited,  at  cost .  152,080.00 

Stock  of  Shavvinigan  t'otton  Co.,  Lim¬ 
ited,  at  cost .  04^505  00 

Sundry  Investments  at  cost .  10,220  00 

i2,.5(Hi  shares  of  $100.01)  of  St.  Maurice 
Valley  Cotton  Mills,  Limited,  (Nim- 
inoii  stock,  iM'ing  the  whole  issue..  1.2.50,000  00 

- 1, £84,186  08 

Deferreil  Charges—  . 

l  ue.xpired  In.",uraiiee  Premiums .  34,514.37 

^4.5i)4„5« .  17 

NO'J'i:— Tho  riant  of  the  St.  >!fturkt  \  anpy  Cotton  Mills.  LlmitiMi,  id  oprratvu 
hy  the  Coiti.n  Co.,  on  a  I'BhIs  to  pay  All 

In*  hiding  Hond  Irtcn-st.  Sinking  Kuiid. 

LIABILITIES. 

Ciirrenl  I.l.Tbilltles — 

Accounts  Pilyabic .  $174,1)11.47 

Operalipg  l^xpcnses.  Accrued  Wages, 
and  Reserve  for  War  Taxes  for  1)»20 

and  1921 .  274g208..50 

Bond  Interest  Accrued .  4,3.55  (Mi 

I  ncialnied  AVages .  (*,'>75  4S 

Dividend  piiyaiiie  2nd  July,  1921 .  .3.5,000^00 


10/)00.25 

152,980  00 

04,<50.5  00 
16,220  00 


Mortgages  on  Residential  Properties  . . . 

Lst  Alortgnge  0^^  Bonds  Due  1st  June  1947— 

Authorized  and  Issued . $1,0(KI,000  (K) 

Less  Hedeeme<l  for  Sinking 

Fund . $I09,.500.ft0 

Held  in  Treasury .  19,000.90 

-  12.8,.500  00 

Twenty  Tear  0'^  Deheiitiires  Due  19JM5 — 

To  he  used  for  collaleral  pnri>oses 
only .  $000,000  00 

Reserve  for  Depreciation . 

Liahiliiies  to  Sliareiioiders  : 

Cupitai  Stock — 

.Authorized  and  issued  .35,000  sliares  of 
no  par  value  reeeivisl  liy  Sharehold¬ 
ers  in  exchange  for  former  Capital 
of  17,500  shares  of  $100  each . $1,75<WKM)  00 

Surplus 

(ieiieral  Reserve . $5(K»,000.00 

Profit  uiid  Loss  .Aecoiiiil 
Balance,  as  per  statement 

attached  .  442,38]  71 

- -  942^381  71 

Total  Liabilities  to  Shareholders . .  ; 


$49.5,410  51 
17,.500  0.3 


517,751 .95 


Total  Liabilities  to  Shareholders . .  2J>92,381.71 

$4,594,544  17 

Contingent  Liabilities- 

Bills  under  Discount  .  $154,435  61 

Guarantee  to  Bank  for  advance  to  Ox¬ 
ford  Knitting  Co.,  Limited .  75J)0000 

To  tho  Sliarfholders 

W'e  h4\AC  okainim'd  nnd  audited  tJic  Dook^  and  Accuuntu  of  Tite  WabaBBo 
Cotton  Co:ti;>any«  IJmitoU.  for  the  year  fiMling  30th  ijiine*  lOSl.  and  beff  to 
•tat«^  that  we  have  obtained  all  the  inforniutinn  and  evplunatlonB  rcqiiired  by 
UK,  and.  in  otir  opinion,  the  accfimpiinying  Uulatiee  Sheet  in  properly  drawn 
up  NO  niA  to  e\hih]t  a  true  niid  correct  ilew  of  the  state  of  the  Company’s 
•ffalPib,  Hccordimt  to  tlie  boBt  of  the  InformaOon  and  the  explanations  piAen 
to  UH.  and  an  nIioavii  by  the  limikN  of  the  (  oiiipany. 

The  variouN  iiivewtnientN  h  Id  hy  the  Company  have  been  verified  by  us  by 
personal  iiiNpection  or  by  ce.-.iticntc  from  the  depositnriet*. 

The  iDAentorirs  of  Stock?*  on  liand  Iihac  hi  eii  certified  by  I'CMponNible  jOffi* 
dais  oC  the  C'om|»any.  ami  Imve  been  valued  on  a  conNcrvatlve  baslN. 

KlUULLL.  sTI:AI>.  &  Ul  T(  ffiNON,  C.A.,  Auditors, 

t  .  K.  tVIIITKHKAJJ,  ) 

JAS  W.  rVKi:,  }  Dlrcrtor*. 

PROFIT  AND  LOSS  ACCOUNT 

For  Year  Ending  30th  June,  1921 
Profits  for  the  year  ending  30th  June,  1921, 
after  deducting  all  maniifaciuriiig  and 
other  Charges  and  Expenses,  also  pro- 
vision  for  iiKoiiie  Viar  Tax,  hut  hefore 
providing  for  Depreeiatioo  aud  Bond 


Interest  . 

Interest  ou  Investments 


Depreciation  on  Property  and  Plant. 
Bond  Interest  . 


$.380J}97..5-3 

49gilo.30 

$100,000^)0 
.>2,810.00  152,810J)0 


Xet  Profit . $2s3,102-S3 

Add  Balanoi*  at  credit  30th  June,  1920....  299.278.8S 


DEDICT: 

Dividends  for  tJie  year  at  tlie  rate  of  $4.00 
per  share  . 

BahTnee  at  credit  carried  to  Balance  Sheet 


$582,38L71 


140J)(K).00 

$442,381.71 


1 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


W.  A.  Bog,  Second  Agent  at  New 
York  for  the  Dank  of  Montreal,  has 
I  been  apiiointed  Assistant  General 
I  Manager  at  the  head  office,  Montreal. 

W.  T.  Oliver,  Third  Agent  of  the 
Bank  of  Montreal  at  New  York,  has 
:  been  appointed  Second  Agent  at  that 
'  place  and  S.  C.  Norsworthy,  of  the 
j  Foreign  Department,  head  office,  has 
I  been  appointed  Third  Agent  at  New 
I  York. 


Geo.  N.  McKee,  Vice-President  and 
;  Managing  Director  of  the  Donna- 
j  eonna  Paper  Company,  was  request- 
I  ed  to  go  on  the  Board  of  the  Riordon 
I  Company  because  of  his  wide  exper- 
j  lence  in  both  the  pulp  and  paper 
I  field. 

;.  While  little  is  beard  of  the  Donna- 
!  eonna  mill  near  Quebec,  ow’ing  to  the 
I  fact  that  none  of  the  securities  are 


cost  of  any  Canadian  mill.  The  en-  Shipbuilding  Company  and  latterly 
tire  undertaking  was  built  and  oper-  President  of  the  Halifax  Shipyards, 
ated  under  the  personal  supervision  Limited.  Following  on  his  success 
of  Mr.  McKee,  who  previous  to  that 
time  had  a  long  and  thorough  train- 

Ing  with  an  important  paper  raanu-  _  — p'd 

factoring  group  in  the  northern  part  ^ 
of  the  State  of  New  York.  1 


Hon.  T.  5V.  McOarry,  President  of 
the  Whalen  Pulp  and  Paper  Mills, 
Limited,  has  returned  to  Toronto, 
after  spending  several  weeks  at  the 


REAL  ESTATE 

If  you  are  burdened  with  the  duuie  ol 
property  bdons;ing  to  an  Estate,  you  Buqrbee 
yourself  from  the  details  and  drudgery  of  id 
care  by  placing  Hs  management  hi  the  heads 
of  the  Company’s  Real  Estate 


THEBANKERS  ^ 
SC  TOST  0C»IB\NY 

Offieest  MERCHANTS  BANK  BLDO,  (tl.  Nawr  f*«  MwiRtij 


HO>-  T.  AV.  McGARRT. 

various  plants  of  fne  company  at  the 
Coast. 

Mr,  McGarry  plans  to  sail  for! 
Japan  about  the  middle  of  Augiust.l 
AVhlle  there  he  will  confer  with  the  | 
Japanese  interests  who  are  Very  lar.cc 
customers  of  the  W^halen  Company. 


GEORGE  N.  McKEE. 


In  the  establishment  of  shipbuild- 
I  listed  on  the  Canadian  exchanges,  ing  records,  few  Canadians  have 
among  paper  men  the  Donnaconna  played  so  prominent  a  part  as  Horace 
I  plant  is  said  to  operate  with  the  least  B.  Smith,  President,  Collingwood 


EASIER  CREDITS. 

(Continued  from  Page  1.) 
t  Although  things  are,  to  this  extent, 

I  moving  in  the  right  direction,  there 
is  still  room  for  much  improvement. 
1  For  instance,  prices  have  not  fallen 
I  consistently  and  further  adjustment.s 
;  will  be  necessary  before  that  confi- 
I  dence  in  the  stability  of  values  cs- 
;  scntial  to  the  placing  of  forward 


POLITICIANS 
STOP  CHANGES 
CIVIL  SERVICE 


HORACE  B.  SJIITH.  | 

I 

over  a  period  of  several  years  "at 
Collingwood,  Mr.  Smith  was  invited 
about  a  year  and  a  half  ago  to  take 
over  the  presidency  and  direction  of 
the  Halifax  Shipyards,  which  at  that 
time  had  assumed  a  number  of  con¬ 
tracts  for  the  building  of  ships  and 
also  for  the  operation  of  its  exten¬ 
sive  dry  dock. 

Following  the  failure  of  the  Dom¬ 
inion  Shipbuilding  Company  at  To¬ 
ronto,  Mr.  Smith,  on  liehalf  of  the 
Collingwood  Shipbuilding  Company,] 
assumed  the  operation  of  the  Toronto  i 
yards,  with  a  view  of  carrying  out ! 
the  contracts  placed  there  by  the! 
Dominion  Government.  5Vith  an  or-j 
ganization  recruited  largely  from 
soldiers  who  had  seen  service  over- ! 
seas,  Mr.  Smith  completed  the  twoi 
large  remaining  boats  in  the  short- , 
est  time  tliat  had  ever  been  done  in ; 
any  yard  around  Toronto.  ; 


WESTERN  CROP  LIKELY. 

(Continued  from  Page  1.)  j 
authoritative  predictions  are  now  he-  j 
ing  made  that  the  300,000,000  bushel  I 
mark  will  be  reached  this  year.  i 
It  is  also  pretty  well  assured  that  ;  ; 
the  eroi>  will  be  "patchy.”  Nature' 
has  been  over-benevolent  in  many  . 
districts  and  parsimonious  in  others.  I 
There  has  been  plenty  of  rain,  hut  | 


I  contracts  and  the  replenishment  of  i  n;«mitval*  Rendered  Nere«ai-v  i  Olstrihution  has  not  been  all  that 
'stocks  c.an  he  fiiiiv  restnrerf  i-'wnuzsais  ixenaereo  necessary  „ic„ 


:  slocks  can  be  fully  restored. 

The  various  credit  schemes  which 
^  have  been  devised  are  intended  to 
I  assist  by  benefitting  countries  to 
gain  the  power  to  pay  for  their  Im- 
portS;^lth  exports.  In  Mr.  Good- 
enough  opinion,  too  much  should  not 
be  expected  from  these  schemes,  for 
none  of  them  can  hope  to  attain 
more  than  a  moderate  measure  of 
success  in  the  absence  of  political 
!  stability. 


future.  The  effect  of  these  inflii-  oeo, 
enccs  may  differ  in  the  case  of  Indi-  i  , 
vidual  nations  according  to  tlielr  i 
predominant  industry  or  industries,  j 
It  is,  however,  evident  ithat  until 
some  international  policy  is  evolved, 
the  general  result  must  be  to  disturb  ' 


('.  R.  and  Politic*.. 

The  quc.suon  arises,  ii  ilie  politl- 


market  conditions. 

Railnajs  lliiinniiiig. 
Meantime  the  railways  are  coin- 


,tbe  even  flow  of  trade  and  to  neces-  reorganizing  the  ciMl  service. 
I'.sitate  some  read hislment  in  it*  nn.  '1')  ")lh  respect 


sltate  some  readjustment  in  iUs  na-  V'  ■'i  '  ■  'n.',  I  promised  40.0(*o  t>ox  cars  lor  this  i 

ture  and  dlrectldn,  f '  T  task,  large  numbers  of  which  are  al-  I 

I  “Judging  the  iJosltlon  ns  a  whole,  1°,  lertiuent  one,  foi  ’^e  timel  being  .senf  to  western  points  I 

it  would  seem  to  me  to  be  clear  that  '^''Sht  come  w lien  a  govei nincnt,  m-  ju  readiness  for  the  big  haul.  ! 

‘we  shall  not  have  a  trade  boom  In  J;****^  letaining  power,  miglit  go  as  jjj,.  railways  are  arranging  to  ! 

fact,  a  repetition  of  the  feverish  nc-  ,  impair  the  etlicieiK  y  of  this  taring  into  commission  n  largo 

(tivlty  produced  by  the  artificial  con-  hiancli  of  the  service,  in  older  to  of  equipment  which  has  lain  1 

ditions  existing  at  the  commence-  Ds  own  ends.*  I  rue  this  would  during  ihe  trade  lull  which  h.as  j 

nient  of  1920  Is  most  emphaticallj*  ^  despicalile  policy;  luit  the  pos-  characterized  the  summer  months 
not  desirable,”  Mr.  Goodenough  sii)ility  of  such  action  will  be  ad-  t)oth  here  and  in  the  east.  I 

.states.  "What  is  desired  is  a  slow  adHtd.  So  it  comes  to  tiii-s  -if  the  if  there  Is  any  area  of  the  west  j 

and  steady  progress,  an<i  for  this  service  is  to  l>e  re<liu<  fi  to  the  wliirh  appears  to  have  a  grievance  ! 

there  is  good  ground  to  hope.”  limits  demanded  ouly  liy  cfliclency,  this  year  it  Is  southern  Alberta.  1'he  ' 


cians  can  so  interfere  witli  the  work  i  ' 

of  reorganizing  the  civil  service.  I  n 

whTi  mu.iif  ihev  “’‘’''dig  the  crop.  Ihe  (  .  r.  R.  have] 


extent  as  it  has  been  in  the  cuzc  ofj 
the  United  States.  i 

U.  K.  Imports  Drop. 


there  is  good  ground  to  hope.”  limits  demanded  ouly  liy  ctliclency,  this  year  it  is  southern  Alberta.  1'he  ' 

j  - - -  then  the  public  must  bach  up  efforts  drought  experienced  in  the  latter; 

'  GREAT  BRITAIN  AGAIN  ”  sreat  deal  more  than  it  part  of  June,  it  Is  now  establislied,  i 

_ ^  jg  doing.  And  the  same  thing  is  has  had  a  serious  effect  in  many  dis-  | 

frnn<iiini>.r'r  ^i»  1  V  thc  matter  of  general  expen-  tricts,  although  the  early  July  rains  j 

1-  !.  *  T*?.  .'  diture.  Governments  arc  usually  as  seem  to  have  done  much  to  rectify  | 

,  is  that  the  United  Kingdom  is  now  ^  p„|,iic  jnnists  that  they  the  situation.  The  crop  outlook  ini 

I  filing  our  wheat  while  the  Untied  ghau  )jp  Southern  Alberta  appeared  to  be  so 

States  IB  not.  In  respect  ♦<>  other  business  interests  are  natur-  confusing  that  thc  Manitoba  Froa 

countries  lean  these  two,  the  decline  g„y  fjggjroug  knowing  something  Press  sent  its  commercial  editor  to 
in  exports  has  hcen  to  ahou^  the  same  pf  prospects  for  a  general’  elec-  make  a  tour  of  this  area  and  report. 

'  extent  as  it  has  been  in  the  caze  of  within  the  near  future,  that  is  The  verdict  was  that  the  damage  had 

i  the  United  States.  within  the  next  three  months  No  Pcc”  over-estimated,  and  that  very  I 

•  U-K.  Imports  Drop.  one  ?an  sa?  what  may  hapi'am  In  fa‘r  crops  should  be  harvested  in, 

;  During  June  value  of  imports  from  nolltlcR  these  davs  hut  an  election  some  sections.  The  grain  is  also 

the  United  Kingdom  took  a  further  noTand  November  .seems  ^  reported  to  be  lute.  .\U.ch  of  it  it ' 

.  drop,  even  from  the  very  low  level  of  be  out  of  the  question,  unless  a  dis-  J’®®'*’'.  , 

May.  It  is  true  that  the  decrease  0.,^,  )>efalls  the  Government  Its  harvest  hefore  the  last  week  in  Aug-  ! 

was  only  $600,000,  but  it  is  to  be  chances  of  rarrvma^hrLro^  nert  Northern  Alberta  appears  to 

observed  that  this  took  place  in  spite  fjyg  by-clectlons  would  appear  to  be  pretty  good  shape,  although  at , 

;  of  conditions  that  should  have  fav-  better  f£  tho%  of  the 

|or.d  m„Ut  i™p«r«;  for  „  mu.t  b.  .  luTr  TSU  I 

^  suppo.sed  that  the  new  method  of  could  lose  a  majority  of  these  seats  ^  Saskatchewan  will  have  a  big  cron 

*  valuing  according  to  the  rate  of  ex-  ,.;]]  ,.ariv  on  long  enough  to  nut  “dskatenewan  win  nave  «  “'g  crop, 

■change  must  to  some  extent  have  ■ 

been  of  Advantage  to  the  Ssh  as  redistribution  measure  continue  favorable,  although  the  last  j 

I  been  ol  advantage  to  the  Biitish,  as  j-pyise  the  tariff.  As  for  a  Fall  government  figures  were  dlsannoint- 
I  compared  with  the  American  ex-  gegsion,  if  the  Prime  .Minister  has  to  m  so  far  as  they  indicated  that! 

porter.  As  it  was  the  figuies  for  im-  go  to  the  Washington  Conference,  the  acreage  sown  in  wheat  was  not! 

ports  from  Biitam  were  the  lowest  of  ^ben  it  is  difficult  to  see  how  any  j^reat  as  last  year.  Some  hail, 
any  month  since  August,  1J19.  5Vith  session  can  be  held.  For  def-  damage  is  reported,  and  certain  I 

'  the  ending  of  the  coal  strike  there  (jjjte  information  on  these  matters  areas  do  not  appear  to  have  had  ] 

[  shoyld  be  ^  improvement,  but  the  jjig  return  must  be  awaited.  sufficient  rain.  I 

impression  is  that  in  some  lines  the  -  — ■  ■  The  last  government  report  in  1 

British  exporter  cannot  equal  the  NOT  EA'OKiH  Manitoba  Indicated  that  the  grain  | 

prices  of  competitors  in  this  country.  FOR  PROVINCE,  outlook  was  "from  fair  to  good".  The  j 

’  The  value  of  Imports  from  the  United  Winnipeg.  —  Mortgage  companies  railways,  however,  picture  the  pros-  : 

;  Kingdom  during  the  month  was  $8,-  jjere  assert  that  the  supply  of  money  pects  in  extravagant  language.  The  ; 

I  231,000,  as  compared  with  $24,119,000  available  is  not  being  found  adequate  distribution  of  rain  in  Manitoba  has  , 
for  the  .seme  month  last  year.  ^j,e  needs  of  the  Province.  The  been  somewhat  faulty.  The  north 

During  the  month  the  value  of  im-  country  is  being  fairly  well  looked  has  been  too  liberally  drenched,  j 

ports  from  the  United  States  was  cut  but  city  borrowers  are  often  while  some  sections  in  the  south  ; 

by  a  little  over  60  per  cent.,  that  Is  bnabJe  to  obtain  funds.  Improve-  have  not  bad  enough  moisture.  Gen- 1 
from  $88,074,000  in  June  last  year  to  in  the  situation  is  expected  In  «rally,  however,  the  outlook  Is  very  1 

♦42,117,000  for  June  of  this  year,  Fall.  bright  for  a  big  and  an  early  crop. 

The  decline  in  prices  does  not  alto-  _« _ ! _ — - -  In  the  Winnipeg  area  the  crop  will  j 

gether  explain  the  difference,  for  be-  only  one-third  in  June  of  what  it  das  be  equal  to  the  banner  )>ar  of  1915. ! 

yond  doubt  we  are  actually  import-  during  June  of  last  year,  the  de-  — — - —  I 

ing  a  great  deal  less  than  was  the  crease  having  been  from  $22,496,000  The  Financial  Times  reaches  a| 

case  a  year  ago.  It  is  of  interest  to  $7,273,000.  So  we  not  being  inun-  class  of  people  who  are  interested 

also  to  note  that  the  value  of  im-  dated  by  goods  from  Germany,  or  Md  able  t*  buy  iwesURcnt  securl- 

ports  from  all  other  countries  was  other  states  of  Europe.  ties.  J 
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More  Ihnn  sset-  of  th<>  ■IrtailrO  expert  AitprsloKl*  made  dultnc  Ihe  past  Sf. 

teen  yenr*  o(  Canndinn  maoufaetorlBZ  pad  atber  propertle*  thronshoot 
the  emintrj  bnve  been  riirrlrd  oat  bp  ii*.  arsretnilbc  some  4,S4S  properties. 

Onr  •!■??,  wblrb  nninber*  more  than  60  mipla;ec>,  I*  thoreutU;  export* 
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_ c  *i _ d  j  could  have  been  desired.  It  is  also 

A  i?*^*®***!J?Vj*i  L^*^tP*i**^*^  I  however,  that  the  area.s  which 
Are  oeing  Held  Up  by  Pohti- ^  have  suffered  this  summer  through 
cians — What  Will  They  Do  in  1  various  cau.scs  have  been  compara-  ; 
Questions  Affecting  Canadian  I  ®™all  in  extent. 

National  Railwavc  A*  present  writing  also  some  I 

ixaiionai  naiiways.  experts  arc  e.\prcs.slng  disap- 1 

4I..V  ZM*...'  '  f.  <  polntmcnt  at  the  weather.  to  get, 

(  roni  the  Ottawa  Biireaii  of  I  lie  ^be  best  results  for  the  filling  and, 
zAi.  ••jaaiiciul  JInies.)  I  ripening  of  the  grain  cooler  weather  j 

t  L  •  .  I’^hticlans  aie  in-  bus  lieen  needed,  and  especially  cool 

terferlng  with  the  work  of  ro-  nights.  The  absence  of  such  influ- 1 


I  Exchange  stability  is  another  ps.  |  the  departmems  ofipnces  usually  has  the  effect  of  low- { 

I  scntial  to  really  healthy  trade  condi- ; service,  with  the  i csii it  ^rlng  the  grade  of  the  wheat  and  in- ' 
tlons,  for  violent  fluctuations  in  the  :  quite  a  number  of  oificials  jurlng  to  some  extent,  the  milling  1 

value  of^ft  currency  introduce  an  i  •’em  marked  to  di»-  value.  This  is  what  is  feared  thi.s  I 

'element  of  uncertainty  which  is  ■’eing  rcuined.  yp^r  The  damage  from  this  ( 

highly  detrimental  to  trade  The  eoiifsidei able  leduction  m  the  Hource,  however,  will  not  be  large. 

I  establishment  of  a  sound  currency  j  ‘‘Ivil  .service  must  be  made  i.=!  admit-  jbe  season  will  be  earlier  than 
system  is  a  necessary  preliminary  to  i  •‘y  iho.se  w  ho  view  the  Mibject  usual,  and  in  con.«cquence  the  like-  [ 
.stable  exchanges,  and  until  th$  vari- i  ’he  .standpoint  of  effleieiify  andjiihood  of  damage  from  frost  will  be  i 
ous  countries  w  ho  have  lapsed  from  !  but  the  polifit  ians  wliolcon.sideralily  reduced.  It  is  prob- 1 

a  gold  standard  since  thc  war  sue-  ]  stand  to  benefit  throii.gh  the  leavin.g ,  able  that  the  first  wheat  cutting  will 
ceed  in,  directly  or  indirectly,  an- j  of  thing.s  as  they  are.  or  even  t>y  in-jbe  started  around  the  first  of  Aug- j 
choring  their  currency  in  gold,  even  i  creasing  the  service,  do  not  see  mat- just  this  year,  although  the  harvest- I 
if  this  involves  thc  adoption  of  a  |  ters  In  that  liglit.  A  general  eioction  ,  ing  operations  will  not  be  general  I 
lower  than  pre-w  ar  parity,  it  l  annot  '  bidijg  in  sight,  they  have  Ix^en  e.xert- j  for  at  least  a  week  later, 
be  expected  that  the  international  |  ing  their  undoubtedly  .strong  in-  To  the  west  it  is  n  great  source  | 
credit  machinery  will  operate  with  I  fluence,  which  i.s  the  more  potent! of  comfort  that  the  crop  is  assured, 
its  former  ease.  '  ju.“t  now,  for  the  well  known  reason  j  rimiight,  frost  or  ru.st  might  still  do 

International  J’olicy  Esseiitial.  ithat  the  Government  has  no  votes  to  j  considerable  damage,  hut  the  chances 
Reparation  payments  and  the  vast  !  simrc.  It  is  generally  8iii)po.‘^6d  that  I  •’f  any  extended  injury  which  would 
foreign  debts  incurred  by  the  Allies  ;  the  new  redistribution  ima.-^ure  will  result  in  any  marked  reduction  in 
have  also  to  bo  taken  into  considcra- j  j^ive  Ottawa  three  seats,  and  it  hits  '•“'  y’‘''0  remote.  The  worst 
tlon  in  any  attempt  to  discount  the  j  been  dinned  into  the  cars  of  Sir  fhat  could  happen  now  would  pro- 
future.  The  effect  of  these  inflii-  (.porge  Foster  that  if  he  doe.s  not  let !  •”’•'•>■  •’"  “  collapse  in  prices,  which 
enccs  may  differ  in  the  case  of  indi- 1  on  dismissals  all  thrc.  ’wlll  be  ’«  extremely  unlikely  under  present 


RENE-T.  UCLERC 

INVESTMENT  BANKER 

MONTREAL  QUEBEC 

160  8t.JlAmMStr*«t,  76  P«t«r 

(ERabliM  1901) 


Parker  Motor  Car  Co. 

Limited 

Formed  for  the  Purpose  of  Manufacturing 
the  Canadian-Made 

PARKER  AUTOMOBILES  C®. 
PARKER  MOTOR  TRUCKS 

Officers  and  Directors: 

Prsalijent  —SIR  AI.P.XAKDKR  BRRTRAM,  Montreal. 

Preji.  John  Bertram  &  Son«  Co.  Limited, 
lilt  Vlce-Preo.  — II.  I*AI<KKR,  Montreal. 

Mnnufrer.  Chlpman.  (Canada).  Limited. 

2nd  Vice-Pres.  —11.  A.  HPnTIlAM.  Monireal- 

?er*y-Tr<  nsurcr,  Canadian- Die  Canting  Co.  Limited. 
Seo'y-Treas.  — K.  IIKWAB, 

Jndiirttrla!  Counsellor,  Montreal. 


SIR  WILLIAM  rniCt-L  Quebec. 
PrPB.  Prlra  Pros.  *  Co  Limited. 
Hon.  Prea.  Tho  TTnIon  Dank  of  Can¬ 
ada. 

FRAXK  W.  noS%»  Quober. 
Director  N.  8.  Steel  A  Coal  Co. 
Director.  Montreal  Trust  Co. 

T.  J.  DlLLO\,  Welland,  Ont. 

Pres.  Standard  Steel  Conitructlon  Co. 
Limited. 


iio^%  nrnoLPir  Ln.RiRrx. 

Former  rostmaster  General  of  Can¬ 
ada. 

COL.  J.  A.  SCOTT,  Quebec. 
AnRlo-Canadian  Ijoather  Co. 

Frf'.i.  Cnn.  Motors  &  Machine  Ca 
Limited. 

C,  K,  DOrTRK,  Mniitroal. 

Pres.  Falrfii*  ForpinRS  Limilctt, 
Pres.  Hepburno  Drus.  Limlttid. 


Trios.  CRAIG,  Quebec. 
Vlce-rreeldent  and  General  Mannper 
Canadian  Motors  and  Macliino  Co. 
I,.ltnlti‘fL 


JAMES  J.  CRAIG  CS,  Co.,  Limited 

Invfilmftit  Bankers 

Bank  of  Nova  Scotia  Building.,  263  St.  James  St.,  Montreal. 


Do  You  Require  Additional 
Capital  for  Your  Business? 

We  have  unequalled  facilitlea  for  the  raUii’S  of 
additional  rapiUl  through  the  sale  of  bonda  or  •twRij 
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[intricacies  of  corporation  law 

Formation  of  Trusts  a 
Necessary  Sequel  to  Proper 
.  .British  Money  Investment 


the  ordinary  shares  was  7.22  per  ranged  as  to  geographical  dlstrlbu- 1 
cent.  tion  than  Is  the  case  with  the  French  1 

The  F'orelgn  and  Colonial  Invest-  trusts.  It  is  reported  that  the  j 

ment  Trust — First  Trust,  in  its  re-  Banque  Lie,?evise,  founded  in  18.35, 
port  for  1919,  shows  a  market  value  is  interested  In  numerous  tramway 
of  investmemts  35  per  cent.  In  excess  companies  in  Italy,  Spain,  Greece 


of  capital. 

The  method 


distribution 


and  Russia  and  in  electrical  enter- 
is  prises  throughout  other  countries  i 


shown  by  the  following  ratios  of  In-  and  colonies. 

vestment  for  the  Foreign  &  Colonial  Switrerland  has,  authorities  are 
Trust:  industrials  10  per  cent.;  raM-  agreed,  developed  the  most  thorough 
roads,  36  per  cent.;  public  utilities,  geographical  and  classification  dio- 
16  per  cent,  and  government  bonds,  tribution.  Their  largest  investment 


B.C.  LINK  WITH 
FRANCE  SOLID  j 
FACT  JUST  NOWI 


BOISTDS 

ROYAL  FINANCIAL  CORPORATION  LIMITED 

Head  Office:  Rogers  Building 
VANCOUVER,  B.C. 


[  38  per  cent. 


trusts  are  from  35  to  60  years  old 


(By  Howard  8.  Rosa,  K.C-  of  the  the  capital  could  be  Invested  In  any  The  following  table  shows  the  av-  end  have  pro.sp8red 
Montreal  Bar.)  one  type  of  security.  There  vms  a  t'rage  holdings  per  individual  issue  prudent  m.anagement. 

*  limit  to  the  capitalization  of  the  trust,  of  bonds  or  stock  of  four  of  the  larg- 
The  STibsWutlon  of  domestic  for  authorized  capital  was  over-  fst  ip  vestment  trusts: 

foreip  SMunties  was  first  applied  in  subscribed,  a  second  trust  under  the 
Great  Britan.  Companies  were  or-  j,.njTie  name,  nainanagement  and  by- 1  Name, 
ganized  in  ^otland  in  1860  with  the  would  frequently  he  organized.  Amer.  Investment  Trust  Co. 

plan  to  acquire  a  variety  of  securities  quite  separate  from  the  first  trust.  I  For.  Am.  and  Gen.  Inv.  Tr . 

and  thus  distribute  the  risk.  British  ^bc  Foreign  Colonial  Trust,  theiej  Alliance  Trust  Co..  Ltd . 

Government  bonds  then  paid  only  ,  cpenrid  third  ,md  f.uirth  Intern.stional  Tnv.  Tni.st  . 


The  foreign  investments  of  Ger- 


Name.  _ _  _  _  _ 

An:er.  Investment  Trust  Co.  831,359  $50  295  $44,750  $83  700  !  lancouver. — That  British  Colum-i 

For.  Am.  and  Gen.  Inv.  Tr .  .30  685  60,7 10  48,290  72  565  |  link  with  France  is  not  to  be  a  i 

Alliance  Trust  Co..  Ltd .  20,3.50  44.475  24.875  38,995  i  mere  conception  of  a  heroic  people 

International  Inv.  Trust . •  19,105  22.S30  19,455  43,715  |  often  misunderstood  in  the  years  be- 1 

A  study  of  European  Investment — — -  i  lore  the  war,  hut  a  tangible  thing,  | 

trusts  show  that  industrials  have  the  I  man  money  wore  made  for  the  large!  on  a  string  of  ships  coming; 


slightly  more  than  3  per  cent  Inter-  ^be  Scottish  Amoiican 

est.  By  taking  the  bonds  of  foreign  ^.^p^nd  and  third, 

governments  and  particularly  vari-  p-  _a-,win  recentiv  made  a 


w'as  a  first,  second,  third  and  fourth  ^  International  Inv.  Trust . • 

trust,  and  of  the  Scottish  .\moiican  ^  study  of  European  Investment 


Indus¬ 

Rail¬ 

Public 

Govorn- 

trials 

roads 

Utility 

ments 

$31,350 

$50  295 

$44,750 

$83  700 

.30,68,5 

60,7;0 

48,290 

72  565 

20,3.50 

44.475 

24.875 

38,995 

19,105 

22,830 

19,455 

43,715 

Tangible  Evidence  of  This  Con*! 
dition  Afforded  by  String  of , 
Ships  Coming  and  Going 
Along  Panama  Canal  for  Van¬ 
couver  and  British  Columbia 
P,rts.  j 
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B.C  Permanent  Bldg.,  201,  Central  Bldg., 


VICTORIA,  B.C. 


SEATTLE,  WASH. 


16,  Eldon  Street, 
LONDON.  ENGLAND 


oils  railroad  bonds  5  and  6  ner  cent  ^4<“'vin  E.  Sawin  recently  made  a  greatc.st  number  of  different  issues  banking  concerns  .and  not  for  gen- 
or  hi-her  could  be  earned  bill  of  investigation  Of  Brifisli  in-  with  railro.ads  the  second  largest,  eral  distribution  to  Individual  inves- 

course  with  greafer  ri^  A  large  Government  and  municipals  are  rela-  tors. 

Invp.rtnr  rni.i/ average  British  investor  became  lively  small,  in  the  matter  of  differ-  If  it  .seemed  necessary  to  e.sta’ilish 


.nking  concerns  .and  not  for  gen-  '^''*^*  S^'ti.g  along  a  narrow  waterway ' 
al  distribution  to  individual  inves- ;  ^ Panama  (  anal  is  the  belief  of  ' 

j.g  ,  .Mr.  P.  W.  C.  Ross,  representative  of 

If  it  seemed  necessary  ta  e.sta’ilish  !  Louis  Pratt,  impoit  and  expoi  t  firm 


investor  could  reduce  this  risk  bv  a  . . uveiy  smaii,  in  uie  inaiier  or  uiiier-  n  u  .seemen  ince.ssaiy  n  e.'ua  iimn  "  . -  - - -  ...... 

nronor  diafrihnfinn  hilt  fhie /vniiid^not  investing  In  enterprises  ent  issues.  The  French  trusts  ap-  lish  Uidustrial  or  transportation  c^m-  laiis,  who  is  at  piesent  in  the; 

be  done  bv  a  small  Investor  so  it  was  thousands  of  miles  away  arid  so  to  pear  to  have  been  created  for  the  panics  1:1  other  parts  of  the  wor  d,  it  .  .  i 

nstiiml  enniiph  thev  should  form  or  investors,  stem  the  tide  of  in-  purpose  of  selecting  investments  in  was  customary  for  Germans  tolmild  i  -''f-  Ross  is  a  Canadian,  who  gain-i 

sor  sHons  and  eomhino  their  rani  money  rates  and  assist  for-  specified  localities  or  in  certain  In-  own  and  operate  the  companies  from  i  ed  his  first  acquaintance  with' 

joi  muons  ana  coiuoine  ineir  cap-  credits  and  distribute  the  risks  diustries.  In  1905,  the  Socicte  Finan-  their  home  offices.  They  preferred  to  I  Franco  during  the  war,  and  in  1919 

■  ,,  these  trusts  w-ere  formed.  ciere  F'ranco-Americaine  was  found-  buy  into  exi.sting  foreign  concerns  |  acting  commissioner-general 

— -Tne  objoct  or  practically  all  tncRc  xhe  general  plan  of  incorporation  deal  in  American  investments  rather  than  start  competitive  com- 1  for  f'anada  in  that  country,  taking! 

_  new  associations  was  to  provide  qf  tbese  trusts  provided  for  a  divi-  ^be  lo,gaI  form  was  much  like  the  panics..  Purchases  of  American  se- !  the  place  of  Mr.  Philippe  Roy,  the 
frustw^^iorthy  means  whereby  British  sion  of  the  capital  into  preference  and  British  trust.  curlties*  were  made  by  the  bankin'" ,  Dominion’s  commissioner  in  France,' 

investors  could  lend  their  surplus  ordinary  (common)  shares.  The  91  Belgian  trusts  were  founded  for  companies  or  by  the  G.avcrnment  and  ,  who  w'as  at  tliat  time  in  Canada.  j 

funds  and  at  the  same  time  feel  safe  companies  chosen  by  Mr.  Sawin  for  jbe  making  of  specific  types  of  in-  were  not  sold  to  private  investors.  Mr.  Ros.s  has  the  greatest  admira-; 
that  their  principal  would  be  safe  his  study  show  an  average  authorized  vestment — not  so  differentiated  as  in  (The  nc.xt  article  will  outline  the  tion  for  the  work  Mr.  Roy  is  doing, 
and  that  an  attractive  r.ate  of  Inter-  share  capital  of  $5,024,  894  of  which  the  case  of  the  British  yet  it  Is  claim-  organization  of  a  British  irtvn.stmcat  ]  In  the  exercise  of  his  duties,  hei 

est  would  be  paid.  T“®®^  comp.an-  the  average  capital  issued  is  $3,901,-  g(j  ^bey  are  more  scientifically  ar-  trust.)  states,  the  Canadian  commissioner  I 


est  would  be  paid.  These  compan-  tbe  a 
ies  invested  the  funds  Intnisted  to  202. 


In  addition,  these  companies 


them,  collected  the  interest  and  pro-  show  debenture  bonds  outstanding, 
miums  paid  thereon  and  after  mak-  averaging  $1,608,179.  Divided  into 
Ing  the  necessary  deductions  for  re-  j^nds,  preference  and  common  shares 
serve  and  sinking  funds  distributed  the  average  outstanding  amounts  and 


the  balance  as  dividends.  their  ratios  are  as  follows: 

The  legal  form  used  was  the  old  Amount  Ratio 

English  trust.  A  few  trustees  were  Bonded  debt  . $1,608,079  29% 

appointed  to  whom  a  certain  amount  Preference  shares  .  1,768,038  32% 

of  capital  was  intrusted  for  the  pur-  Common  shares  2,189,097  39% 

po.se  of  acquiring  securities.  Indi-  . 

vidual  members  received  shares  in  Of  the  91  Investment  trus 
proportion  to  their  investment,  and  a  sated  it  whs  found  that  76 
fixed  percentage  of  interest,  about  5  shares  outstanding 


award  CONTRACT 


Victoria — The  contract  for  the  pre- 


ust.)  states,  the  Canadian  commissioner  I 

_ ha:t  created  a  home  tor  Canadians  ini 

France,  has  established  scholarships  j 
CnPI^FVF  PATPU  Canadians  in  French  universl-| 

OUUiVl  I  L  uH  I  Ull  tie.s,  and  has  done  a  great  deal  to| 

nrnnnTrn  CMAI  I  ®i'i”‘’the  the  path  ot  the  Canadian: 
nCr  Un  I  Lli  OlYInLL  I  husincs.s  or  fn-ofessionel  man  in! 

_  i  Paris.  He  is  now  arranging  the  es-| 

Prince  Rupert. — Major  Motherwe'.l  t't.hlishment  of  a  Canadian  house  for' 


C,ommon  shares  2  189  097  39%  ^'‘'■'itlon  for  sea  of  the  barkenCne  Lnd  Inspector  Williams  have  just  students  in  the  French  capital. 

Common  shares  2,189,097  39%  gbnon  F.  Tolmie  has  been  awarded  '  inspection  of  Fisheries  Regaining  Her  Position. 

Of  the  01  Investment  triistR  investi-  the  Victoria  Machinery  Depot,  who  "  ^  ' 

^ateri  it  was  found  thnt  had  pref-  have  towed  the  vessel  up  harbor  and  *  No.  2  from  Smiths  Inlet  to  Mr. 

ereiice  shares  outstandine:  and  that  hauled  her  out  on  the  slip.  Little  IUi|)eit,  including  the  Skeeiia I  rapidly 
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Ross  states  that  P'rance  is  I 
regaining  her  pre-war  posi-l 


,,r  6  nAr  ornt  naid  onlv  2  companies  have  failed  in  the  remains  to  be  done  to  complete  the  river.  They  report  that  the  sockeyc  tion  in  commerce,  and  is  of  the  oplu-i 

on  «i>rh  churns  AnvTiVidns  nro  last  three  ye.ars  to  pav  full  dividends.  Tolmie,  and  the  job  is  not  expected  to  catch  this  year  is  smaller  than  usual,  ion  that  she  will  forge  still  further  I 
m  At-fAr-tPri  hv  the  snip  The  Same  dividends  were  paid  diir-  take  very  long.  The  award  of  the  con-  due  doubtless  to  the  bad  weather  in  ahead,  because,  as  he  says,  “everyone  j 

i.Vort  for  thP  amortization  of  the  stock  ins  the  war  period  as  The  tract  was  made  by  the  D.aminion  Gov-  Rivers  Inlet  and  Smith’s  Inlet.  The  works  in  l->ance;  there  are  no 

rprtifioatps  Tt  was  nsiiallv  nrovided  avcraere  rate  of  dividend  on  prefer-  eminent,  now  in  charge  of  the  ves-  Pack  is  approximately  7.500  cases  at  loafers,  except  perliaps  in  Paris,” 
that  after  -i  neriod  of  15  or  20  vears  dec  share:^  was  5  per  cent.  Only  sel  and  the  other  hulls  under  con-  Bella  Coola  and  Klmsqult.  On  thejand  in  view'  also  oi  the  high  quality 

such  trust  would  be  Hauldated  The  17  trusts  paid  no  dividends  on  the  struction  at  the  Cholberg  Yard  for  Skeena,  the  total  pack  so  far  is  oniy  of  the  French  products  and  the  ex-l 

trus'ees  were  as  a  rule  restricted  to  ordinary  shares  during  the  year  theVietoria  IB.C.)  Shipowners.  Ac- j  about  6,000  cases,  which  la  very  poor,  j  cellent  way  in  which  they  are  pack-, 
buying  only  partimilnr  kinds  of  seen-  and  the  average  annual  pav-  tion  is  stiil  awaited  as  to  th."  other  but  the  run  Is  irhprovlng.  The  Naas ;  ed.  It  Is  not  Just  the  glamor  of  a 

ritles  and  not  more  than  one-tenth  of  ment  for  the  companies  paying  on  hulls.  I  pack  is  approximately  6,000  caser  !  foreign  name  which  sells  them,  he 
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The  Quebec  Liquor  Commission 

Appeal  to  the  People  of  the 
Province  of  Quebec 


N  the  I  st  of  March  last  the  Quebec  Government  appointed  a  G>mmission  of 
five  members  authorized  to  put  into  force  the  Quebec  Liquor  Act  on  the 
I  st  of  May  following. 

This  tremendous  task  was  rendered  extremely  difficult  owing  to  the  powerful 
coalition  of  interests  affected  by  the  new  law  and  the  short  time  allowed 
(two  months)  in  which  the  Commission  had  to  create,  in  the  entire  Province, 
an  organization  for  the  administration,  not  merely  of  an  amended  law,  but  an 
entirely  new  law. 

This  new  law  was  unanimously  adopted  by  both  Houses  of  the  Quebec 
Legislature. 

It  is  a  temperance  law  that  has  been  demanded  by  the  great  majority  of 
the  people.  It  recognizes  the  right  of  any  Municipality  to  allow  or  prohibit 
the  issue  of  licences  by  the  Commission  in  its  territory. 

It  is  a  law  of  liberty  because  it  allows  a  citizen,  who  does  not  favor  prohi¬ 
bition,  the  right  to  obtain  pure  liquors  in  a  legitimate  manner. 

It  is  a  law  that  assures  protection  against  the  sale  •  of  alduterated  Liquors. 
The  Commission  will  sell  to  the  public  on’y  pure  alcoholic  Liquors  and  natural 
wines  which  have  been  analyzed  by  chemists  of  established  reputations. 

The  Commission  has  only  one  idea  in  view  and  that  is  to  co-operate  with  the 
public  so  as  to  render  the  best  service  possible. 

The  Province  of  Quebec  enjoys  an  enviable  reputation  for  respecting  its  laws. 
TKt‘  entire  continent  has  its  eyes  turned  toward  us  watching  the  results  of  the 
application  of  this  new  law. 

For  the  honor  and  good  reputation  of  the  Province,  the  Commission  appeals 
to  every  citizen  to  give  their  loyal  co-operation  to  assure  the  complete 
observance  of  the  new  law. 

In  subsequent  advertisements  the  Commission  proposes  to  fully  acquaint  the 
public  with  the  Liquor  Law,  its  essential  clauses  and  the  privileges  it  entails. 


;  foreign  name  which  sells  them,  he  1 1 VVWIIIU  WUI  Iklf  Ik 
^  states.  I 

“ !  Mr.  Ross  says  is  paying  a  I  British  Columbia  Government 

great  deal  ot  attention  to  her  steel  #  c.  ru*  *.  •!_  a.  j  a 

products  at  present,  and  he  thinks  i*!  P‘S*”“4ited  Among 

may  find  a  market  for  them  in  Municipalities  up  to  $1,701,- 

Canada  before  long.  He  believes,  500  in  the  Form  of  Loans  to  j 

too.  that  British  Columbia  will  prob-  Returhed  Men  Who  Wish  to 

al)Iy  commence  to  export  jam  to  Build  Homes. 

France  in  the  near  future.  * 

Asked  as  to  New  York’s  desire  for 

supremacy  as  a  leader  of  fashion,  he '  '  Ictorla.  —  For  the  building  of 

was  of  the  opinion  that  the  i^spira- ,  h*>u.ses  for  returned  soldiers  under  | 
tion  and  art  of  the  French  seam-  Better  Housing  Scheme,  the  Pro- 
stres.s  could  never  be  equalled.  fiovernment  has  just  coniplet- 

_  ed  a  final  appropriation  of  $30,000  to 

the  munlcipalites  of  the  province. 

I  nA  AO#  ^^1®  1^®1  allotment  brings  the  total 

Ml  II  In  xlll  HI"  wi*  distributed  among  the  muni- 

m  WVll  wUwflL  I  L  I  cipalities  up  to  $1,701,500.  The  raoney 

j  is  distributed  by  the  municipalities 
OAI  ^ill^hl  RllkB  lO  ' form  of  loans  to  returned  men 
fwllini  nlllv  I  A  I want  to  build  homes.  They  pay 
llwll  Iw  ]back  the  principal  by  a  sinking  fund 
a  l  running  over  twenty  years. 

DL  Df||j  I  Lll  D  ■■  j  "Contrary  to  reports  recently  cir- 
|\r|  IJIl  I  rU  n  Ir  Iculated  through  the  province  of  sev- 
^  i  oral  millions  ot  dollars  being  avail- 

— -  j  able  to  the  province  as  further  Bet- 

...  J  Housing  funds,  the  Government 

,  Fishery  Interests  and  Cannery-  Dominion 

men  or  rrovince  Are  Very :  Government  that  $340,000  only  is 
Disappointed  Over  Results  so  the  total  additional  amount  available 
Far  WLiich  Are  Little  Over  folumbia,  ”  said  one  of 

niia.!....  1*'ah  officials  of  the  Government 

Quarter  Quantity  Packed  up 

to  July  l^Jth  Last  Year.  j  has  now  been  alloted.” 

-  I  The  $340,000  allotment  has  been 

Fishing  interests^  and  ranneryme-n  '  distributed  among  the  following  mu- 
of  British  Columbia  are  very  niutli !  nicipalities :  Burnaby.  Chilliwack 

disappointed  over  the  poor  run  of ;  district,  Cranbrook.  Fernie,  Kam- 
!  sockeyc  salmon  shown  so  far  tbisj  loops.  Kelowna,  Nanaimo,  Nelson. 

;  year.  Only  about  17,000  cases  of !  New  Westminster,  North  Vancouver 
i  salmon  have  been  canned  so  far  this  j  city.  North  Vancouver  district.  Oak 
season  or  a  little  over  one  quaiterjBay,  Port  Alberni,  Port  Coquitlam, 
of  what  was  the  quantity  packed  by  Prince  George.  Prince  Rupert,  Saa- 

July  12  of  last  year  and  the  smallest  nioh,  Salmon  Arm  district.  South 

quantity  ever  packed  up  to  July  12 !  Vancouver,  Summerland.  Trail,  Ver- 
in  any  big  year  in  the  history  of  the  ^  Eon,  Victoria  and  West  Vancouver. 
Industry.  |  - 

There  are  about  10  canneries  oper- j  MAKF  RFAVFR  FUR 

ating  on  the  Fraser  River  and  about  I^llf  LH  TUIl 

28  up  the  coast  of  British  Columbia  C||\/’T  MfllJnpni  V 

and  on'Vancou ver  Island,  this  making  UUW  !•  ITIWlTWrUkl 

65  per  cent,  of  the  canneries  of  the  - - 

province  ready  for  a  big  pack  of  Vancouver. — The  discovery  that  a 
sockeyes,  which  is  slow  in  develop-  very  highly  organized  smuggling 
ing.  “ring”  is  in  existence  dealing  with 

Renorfs  of  laree  catches  in  the  ®k1“®  f'a'ight  in  this  province. 

.J*  .  ,  i\  »•  t  1  '  1^®'®  I0  ^  dra.stic  order-in-council 

north  have  not  been  substant’.atid  ,.,u _ u..  u _  - 
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tj  stress  could  never  be  equalled. 

POOR  SOCKEYE 
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Far  WLiich  Are  Little  Over 
Quarter  Quantity  Packed  up 
to  July  12th  Last  Year. 


MAKE  BEAVER  FUR 
GOV’T.  MONOPOLY 


province  ready  for  a  big  pack  of  I  Vancouver. — The  discovery  that  a 
sockeyes,  which  is  slow  in  develop-  very  highly  organized  smuggling 
ing.  “ring”  is  in  existence  dealing  with 

Renorfs  of  laree  catches  in  the  ®k1“®  f'a'ight  in  this  province. 

.J*  .  ,  i\  »•  t  1  '  1^®'®  I0  ^  dra.stic  order-in-council 

north  have  not  been  substant-aUrL  Victoria,  whereby  the  beaver  in- 
although  better  things  are  hoped  foi  i  ^  practically  made  a  gov- 

if  the  weather  would  calm.  >  or  sev- ;  monopoly,  and  any  person 

eral  weeks  the  weather  has  been  niegallv  in  possession  of  bea- 
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mi  gusty  and  the  w'ater  has  been  so 


found  illegally  in  possession  of  bea¬ 
ver  skins  will  be  liable  to  six  months 


rough  that  the  fish  stay  deep,  thus  i  jitiprisonment  without  the  option  of 


escaping  the  nets. 

On  the  Fraser  River  a  similar  state 


a  fine. 

Dr.  A.  R.  Baker,  head  of  the  game 


of  affairs  pertains,  but  in  this  case  conservation  board,  declared  at  a 
it  is  the  high  water  of  the  summer  meeting  of  that  body  to-day  that  the 
I  freshet  which  has  not  subsided  and  board  had  conclusive  proof  of  “bea- 
I  the  fish  prefer  to  stay  low,  or  ?t  a  ver  bootlegging,”  it  being  shown  that 


depth  which  clears  the  nets. 


no  less  than 


Yesterday  afternoon  the  fishermen !  beaver  skins  had  unlawfully  left  the 
of  the  Fraser  River  laid  a  protest  j  province  for  Alberta.  ’These  bea- 
Defore  the  cannerymeu  against  thej  'pp®  had  been  illegally  killed,  illegal- 
prices  being  paid  for  sockeye  salmon '  Ij’  ine.gally  shipped  out 

this  year  and  the  big  drop  from  the  JP*!***®*^  •» 

rates  paid  last  year.  The  cannery- ‘^.‘s^laed  that  5,000  skins  va  ued 
men.  however,  pointed  out  the  ser- !  $100,000  now  held  in  various 

•  J,.,  «  .u  *  I  caches  by  Indian  trappers,  the  gov- 

lous  condition  of  the  fishing  mdu^^^^  purchase  and  proceed 

aa  a  whole  and  showed  the  enormous  ,  market 

drop  in  the  price  of  the  finished  i _ 

product  which  made  it  impossible  for  |  OTQil/r  aii'  .y 
the  packers  to  pay  more  than  50  ^|||J|\t  UIL  IN 

™s^s^rhighelfpric^p:[d  o^nlo  BRITISH  COLUMBIA 

Pacific  Coast.  The  fishermen  went  iwii  wwfcw.tiMin 

aw'ay  satisfied  and  with  the  stipula-  no  mu  .  _  n-,  I 

tion  that  should  there  be  any  alUJr-  u 

ation  in  the  prices  or  change  in  the  ^  ®  ‘M’*' 
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tall  rates  the  cannerymen  would  con¬ 
sult  the  fishermen. 

Cannerymen  claim  that  last  year’s 


number  one  hole  here,  located  on  the 
boundary  ot  section  twenty-three  and 
twenty-six.  township  eighty,  range 


This  advetUtcmtnt  u  not  beinf  published 
to  aJtanee  the  sale  of  any  altoholle  liquor, 
but  to  acquaint  the  people  with  this  new 
law  and  secure  their  co-operaiion  in  it* 
successful  enoetment. 


The  Quebec  Liquor  Commission 


pack  is  slowly  being  absorbed  and  west  sixth  meridian  which 

while  the  price  has  not  advanced  the 

market  for  canned  salmon  has  firmed  is  the  nearest  town  to 

nocf  tvvr.  BiG  location  situated  m  the  centre  of 
considerably  during  the  past  two  ^  ^^2  feet 

®’  a  fairly  strong  gas  flow  with  slight 

■  oil  mixture  was  struck  in  the  sand 

CLOSE  WHALEN  CAMP.  ^  ^  ^  . 

The  well  is  located  on  a  bench  in 

Vancouver. — Henry  Phelan,  Super-  the  Poucecoupe  river,  650  feet  below 
Intendent  of  logging  operations  at  the  the  prairie  level  which,  with  the 
Whalen  Pulp  &  Paper  Mills,  Limited,  depth  of  the  drilling  done  would  ap- 
announces  that  the  camp  at  Swanson  proximately  make  800  feet  deep 
Bay  has  been  closed  and  further  where  the  flow  w’as  struck,  still 
camps  will  close  down  for  a  period  of  drilling  in  sandstone.  There  are  two 
at  least  two  months.  In  e.xplanation  shifts  Working  12  hours  each  and  are 
of  this  It  Is  said  that  there  is  a  large  now  drilling  on  an  average  of  50  feet 


[  supply  of  logs  on  hand. 


1  a  shift  or  100  feet  every  24  hours. 


Brett  &  Ker, 

Limited 

Peal  Estate  Rentals 
Insurance 

623  Fort  Street,  VICTORIA,  B.C. 


S.  H.  Adam.,  B.4.  I.  F.  Fiteh,  B.A 

ADAMS  &  FITCH 

BARRISTERS  AND  SOLICITORS 


59-60A  Union  Bank  Building 
Cakle  **ADFir’  CALGARY*  ALBERTA 


THE  FINANCIAL  TIMES,  MO 


Attractive  Oil  Leases 

Our  Oil  “Lease  Department  is  at  your  service. 

Write  or  tvire  us.  Leases  at  Fort  Norman, 

Windy  Point,  Pouce  Coupe,  Peace  River,  and 
all  other  important  fields. 

W.  ROSS  ALGER  &  CO. 


STOCKS  AND  BOSDS 


Royal  Bank  Chambers 
CALG  4ItY. 
Phone  >1.  72:?S. 


Bank  of  Tcranto  Dldtf. 
EDMOXTON. 
Phone  022S 


Financial  Activities  in  West  Canada 


ALBERTA  WHEAT  MAN.TEIEPHONE  ALBERTA  NEEDS 
CROP  OVER  83  INCREASES  IN  BACK-TO-LAND 
MILLION  BUSHELS  EFFECT  AUG.  1  MOVEMENT  NOW 

Given  Such  Weather  to  Harvest  Is  Catenated  to  Raise  $575,000  Jijj,  jg  Qgiy  Cure  For  Unemploy* 


The  Northern  Transportation  Co.  Limited 


Ship  your  oil  rigs  in  care  of  the 
N.  T.  Co.  end  of  steel  A.  &  G.  \\.  Ry. 

We  handle  freight  of  every  descrip¬ 
tion  to  any  point  between  rail  head. 
Fort  McMurray,  and  the  Arctic  Ocean. 

SPECIAL  FACILITIES  FOR  OIL 
URILLiyC  RIGS. 

First-class  passenger  accommodation  on 
ell  our  boats.  We  can  furnish  grub  supplies 
to  parties  at  all  points  in  the  north. 

Write  us  for  rates  and  information. 

ALBION  BLOCK,  EDMONTON 


The  AHserta  Motor  Boat  Company  Limited 

Everything  in  Boats  and  Marine  Engines 
MANUFACTURERS  OF 

ALBERTA  CANOES 

Factory  and  Head  Office  near  Government  Wharf 

EDMONTON,  Alberta,  Canada 

Canvas  Covered  Canoes  Alt  Sizes 

Shipped  to  Any  Parts  in  North 

CORRESPONDENCE  SOLICITED 


Time  as  May  Normadly  be  Ex¬ 
pected  Under  Law  of  Aver¬ 
ages  and  the  Yield  of  the  Pro¬ 
vince  Will  Exceed  Banner 
Crop  of  1920. 

(From  the  Calgary  Borean  of  The 
Financial  limes.) 


Additional  Revenue  and  Win¬ 
nipeg  Residents  Alone  Will 
Pay  an  Extra  $245,000  Annu- 
cdly — Field  Management  Se¬ 
verely  Scored. 


ment — Skilled  Artisans  Must 
Resist  Lure  of  Cities  and  Take 
Up  Farming  in  Order  to  Solve 
Greatest  of  All  Social  Prob¬ 
lems. 


(From  the  Calgary  Borean  of  The  Winnipeg.— The  Manitoba  Tele-  (Prom  the  Calgarv  Bnrean  of  The 

Financial  Times.)  phone  Commission  has  been  authorlz-  FUnanefa!  Times.) 

Caleary,  Alberta. — Albe.'ta's  com-  ed  by  Public  Vtiiltles  Commissioner  Ca’eary _ Levies  for  rural  schools 

mercial  and  financial  pro.-pects,  do-  A.  Macdonald,  In  an  order  made  pub-  farm*  schools  and  other  Institutltions 
pendent  as  they  naturally  are.  on  the  lie  recently  to  put  Increases  into  ef-  and  moans  by  which  the  agrarian  in- 


:  agricultural  production,  are  as  pro- 
i  mising  now  as  they  hav-e  been  s'nce 
:  the  constitution  of  the  province  took 


continue 
5  will  be 
i  regard  \ 


place.  t\hile  it  may  be  that  he  j  residents  will  pay  about  $245,000  to  bonds  and  interest;  special  atten- 
flrst  crop  estimates,  made  m  the  |  luore  annually  for  telephone  service  tion  will  be  given  to  the  concerns  of 
early  spring,  when  the  ndlcationa  than  they  have  done  In  the  past,  farmers  in  the  so-called  drought 
were  little  less  than  ideal,  may  net  ,  and  rural  residents  will  pay  $330,-  areas,  and  it  may  be  that,  in  conlunc- 
be  realized  ye  there  is  J  Toll  lines  will  make  about  tIon  with  the  Federal  Government, 


;  believe  that  with  average  weather  I  jig.s.OOO  of  this  amount  and  the  bal-  efforts  may  be  made  to  move  certain  I 
.prevailing  until  harvest  ^  be  derived  from  exchanges,  of  t^e  settlers  to  areas  that  are 

,  bigger  wheat  crop  than  in  1920  will  These  figures  represent  the  net  amenable  to  Irrigation  or  favored 
be  threshed  Rains  have  come  amount,  for  $110,000  will  be  allowed  more  generous  natural  mols- 

I  twice  at  critical  moments  and  have  subscribers  in  discounts  If  their  ac-  "  I 

I  reversed  situations,  and  such  c.ap-  counts  arc  paid  promptly.  Throughout  the  recent  eamnsien  i 

Sable  and  unprejudioed  observers  as  xj^c  now  order  increases  business  all  partiS  were  a  unit  In  the^^^^ews ! 


I  able  and  unprejudioed  observers  as  xho  now  order  increases  business 
Miss  Cora  Hind,  after  intimate  ex-  piiones  from  $60  to  $83  a  ycni  and  I 


laminations  of  conditions  in  the  j  phones  from  $30  to  o Mho  pWv^^^^ 

south,  have  reported  that  there  are  «oo  Rural  nhones  are  increicorf  .  1  ‘  railway  ocais  or  ten 

excellent  nrosncct=  of  ’  ood  vlelds  T  Tnenes  arc  me reased  in  ,  or  twelve  years  ago  aroused  litUe  in- , 

I  excellent  prospect,  or  nooa  amounts  var\nnc  from  $5  to  $16  a  teicst  ' 


And  even  before  Miss  Kmd  s  ret  Uv  ;  ypar.  The  province  Is  divided  into 
was  publ. shed  through  the  medium  grroups.  with  a  prevailing  rate  in 
of  the  Canadian  Press  vires,  i.eth-  !  oap.  This  grouping  is  done 

bridge,  for  example  had^  :  to  bring  into  effect  a  standard  rate 


LIf|tior  and  rnemnloymenf. 


hrid"P  for  p'xamnle  had  on  loved  '  1  his  grouping  if  done  Liquor  legislation  and  unemploy- 

fotm^ur-'  steady'^rain.which  down-  1  Jlr’^'evchTn^e"' oT  I  s”ze 

tall  waa  of  tremendous  va’ue  -\nd  i  ™  exchange  of  a  Stated  size,  tion  may  bo  expected  in  connection 
~'a!l  through  the  province*  the  wea- I  mileage  for  which  an  in-  with  both.  It  is  conceded  that  there 


STOCKS  AND  BONDS 

Canadian,  British  and  American  Securities 
Bought  and  Sold  on  all  Principal  Exchanges 

Private  FFirt  eonneetions  with  Neto  York  and  Toronto 

OSLER,  HAMMOND  &  NANTON 

Winnipeg 


WE  BUY  AND  SELL 

WESTERN  PROVINUAL  and  MUNiaPAL 

BONDS 

ALSO 

VICTORY  BONOe 

LOUGHEED  &  TAYLOR  LIMITED 

210  8th  Avenue  West  *  Calgary,  Albo'ta 


FORT  NORMAN  OIL  WELLS 

THE  HUDSON’S  BAY  CO. 

(Incorporated  1670) 

XttRTHTRN  TR-VXftrORT  9FRVICE— Prom  Fort  McMurray  to  Fort 
HacFIirrson  and  all  Intermediate  points  Includlnc  Oil  Wells  at  Fort  Norman. 
Fleet  oonKlhts  of:  S.8.  "Fort  MeMorray.”  6.8.  “MacKencle  River,*'  S8. 
“Liard  River. ’*  Oaeboats;  “Neehemus.’*  “Minnie  B..’’  “Fort  Rae.” 


It  is  conceded  that  there  i 


WESTERN 
OIL  FIELDS 

IVe  buy  and  sell  Oil  Leases 
in  Fort  Xol^n,  IVlndy  Point, 
Pine  Point,  Poiiee  Coupe.  Peace 
River,  Czar,  Monitor,  Pincher 
Creek,  Nanton  nnd  Dingman 
fields.  Correspondence  solicit* 
ed. 

B.ileRou$syde  Sales 

Financial  Broker 
304  Grain  Exchange 
CALGARY,  ALTA. 


TOOLE,  FEET  &  CO. 

Limited 
FinaDcIal  Agpots 
INSl'R.4>TE. 

MORTGAGE  INV^ESTMENTS, 

ESTATES  MAN  AGED. 

CALG.VRY,  ALBERTA. 


H.  M. LEVANS  &  COMPANY 

Limited 

FINANCIAL  AGENTS 

Bond^  lnsuv”2Lr«ce 
Rgsi?  Es^tsi^Of 

Union  Bank  Bldg,  -  Edmonton,  Alta. 


LOIGHEED,  BENNETT  &  CO. 

Barristers,  Solicitors,  Etc. 
Clarence  Block.  122  Eighth  Avenue  West 
CALGARY,  ALBERTA 

table  Addre,*.  "LOL'GH.VETT”  C.tNADA 

Hon.  Sir  Jaoics  Toulhccd,  K.C.,  K.C.M.G. 

R.  I.  tionoeti,  K.C.  J.  C.  Brokovski.  K.C. 

A.  51.  Siaclair,  K.C  D.  L  Rcdmio  U.  E.  Forster 
F.n.  McAlpine  0.  U.  E.  Mi^bt  L.  M.  Roberts 


Black  &  Armstrong 

(Successors  to  Robinson  4  Black  ) 

REAL  ESTATE  VALUATIONS, 
RENTALS, 


Farm  Lands,  Morti^ages 
Insurance 


CARRA'  BLDG.. 


WOODS,  SHERRY,  COLLISSO.N  &  FIELD 
WOODS.  SHERRY,  MACALISTER  &  CRAIG  i 

BARRISTERS,  SOLICITORS.  NOTARIES  I 

E.B.  Woods.  K.C. ;  J.  C.  Sherry,  J.  T.  J.  CoIUssoo 
£.  W.  Field.  J.  Macalister.  W.  D.  Craig. 

J  D.  0.  Mothcrsill.  I 


NIBLOCK  &  TULL 


STOCKS 

BONDS 

CRAIN 

Grain  Exchange,  Calgary 


ther  has  beou  what  mav  be  described  ;  for,  has  been  cut  will  bo  considerable  idleness  next, 

as  broken-that  Is.  with  showers.  .  .  I  winter  with  consequent  suffering  un- 1 

I  thunderstorms  and  even  hail  mixed  |  V  ,"*7^,:  a  j^'*'  means  are  taken  now  to  give 

up  with  the  warm  sunshine  with  ’’^'ssloncr.  stated  that  ho  did  not  ex-  work  to  those  who  urgently  require , 
I  the  result  that  those  areas  ’which  j  P^^^^  ^  single  subscriber  would  bOjU  and  it  is  understood  that  prompt! 
have  had  moisture  are  t(j-day  re.loic-  through  the  increase,  as  he  be- 1  and  reasonably  comprehensive  plans! 
Ing  in  the  Imminence  of  heavy  yields.  I  all  "“ould  recognize  that  i  will  be  put  into  effect  to  modify  the' 

p.ncnpcfc  (..iftd'  I  30  Incrcasc  was  necessary.  threatened  nlieht  of  manv  artisans  I 


fi  .havc  had  moisture  are  t(j-day  re.loic-  luiougn  luc  inirtase,  .is  iie  ee- j  and  reasonably  comprcnenslve  plans  i 
2|  ing  in  the  Imminence  of  heavy  yields.  11^''p<I  l^ot  all  w-oiild  recognize  that  will  be  put  into  effect  to  modify  the' 
P ;  ficneral  Prospects  (lood.  increase  was  necessary.  threatened  plight  of  many  artisans 

If  i  A  review  undertaken  by  your  cor-  >'o  Redress  for  Subscribers.  laborers. 

i' 1  respondent,  including  ihe  sections  ,  Few  public  works  have  been  start- 

f- ,  that  have  suffered  most  seriousiy  commissioner  strongly  attack-  ed  in  the  last  two  years  but  the  peo- 

y  from  drought  in  the  last  five  years.  I  force  of  the  commis-  pie  have  indicated  that  they  will  back 

i'  shows  that  prospects,  generally  j  work  methods  resulting  tjje  Government  and  the  Federal  and ' 

I: .  speaking,  are  the  best  lii  many  years  I  from  men  declining  to  do  an  honest  municipal  authorities  In  well-coneld-  j 
y  There  is  absolutely  no  truth  in  Jiie  ‘ 'l^y’s  work,  scored  the  field  man-  ered  undertakings  that  will  provide; 
Bl  report  that  there  Is  black  rust  in  ihe  ^gcment  for  evident  loss  through  ex-  wages.  ,, 

y  ^  West,  so  far  as  Alberta  is  concerned.  !  travaganco  and  waste  in  camp  sup-  Must  (Jo  To  Land. 

The  grasshoppers  and  ibo  cutworms  I  Pli®®  3nd  in  construction  material.  i 

and  the  hail  have  not  done  ^nv  con-  i  3nd  frankly  declared  that  the  money  ttTiat  will  eventually  happen  is  that 


Wrf  '  ' 

0^ 


J 


an  increase  was  necessary.  threatened  pUfrht  of  many  artisans 

>'o  Redress  for  Subscribers.  laborers. 

Few  public  works  have  been  start- 
Thc  commissioner  strongly  attack-  ed  in  the  last  two  years  but  the  peo- 
ed  the  field  force  of  the  commis-  pie  have  indicated  that  they  will  back 


8.8.  “M-ACKKNZli:  RIVER" 


il  report  that  there  Is  black  rust  in  ihe'aecment  for  evident  loss  through  ex 


day’s  work,  scored  the  field  man-  j  ered  undertakings  that  will  provide ; 


Private  fFtre  to  Alt  Market,  gj  ^  West,  so  far  as  Alberta  is  concerned 


Private  leased  wire  direct  to  Winnipeg, 
Chicago,  New  York.  Mootreal. 
Toronto 

McCallum  &  Sherry, 


Members  Winnipeg  Grain  Fichange 

STOCKS.  BOSDS.  GRAIS. 
ISSLRASCE 

TOS  Canada  Building 
SASKATOON  Canada 


Correspondent.: 

LOG.AN  &  BRYAN.  New  York,  Chicago 
CL.ARK  A  MARTIN.  W  innipeg 
GREEN'SHIELDS  &(;0.,  Montreal 


West,  so  far  as  Alberta  is  concerned,  travaganco  and  waste  in  camp  sup-  Must  (Jo  To  Land. 

The  grasshoppers  and  ibo  cutworms  I  Plic®  3nd  in  construction  material. 

and  the  hail  have  not  done  any  con-  ,  3nd  frankly  declared  that  the  money  tCmat  will  eventually  happen  is  that 
sidcrable  damatre,  althou.^h  in  cer- |  of  the  subscribers  had  been  v. asted  men  who  have  been  trying  to  make! 
tain  limited  nrcas',  the  ravages  ha\e  '<'.2 retting  that  there  !s  no  punish-  their  livings  in  cities  win  go  to  the] 
affected  individual  farmers  adverse-  ment  that  can  be  provided  to  fit  the  land  and  speaking  plainly,  this  is 
ly.  !  crime  and  no  redress  for  the  sub-  the  remedy  that  Alberta  urgently 

Give  Alberta  such  woa*her  as  mav  '  scribers  who  are  now  bcinc  called  heeds.  It  is  the  only  cure  for  the 


f,,.;  ^ 


Give  Alberta  such  woa*hor  as  may 


he  expected  under  the  law  of  aver-  '  upon  to  pay  the  bill, 
ages  for  the  last  twenty  >-cars.  and  ;  He  criticized  the  present  grouping  men  who  come  to  the  proivnee  In  the 
a  harvest  exceeding  that  of  83.00'',-  of  subscribers  into  exchanges  and  boom  days  and  who  went  to  the  'vnr  i 
000  bushels  of  wheat  alone,  will  bo  .  announced  that  the  commission  in  after  the  boom,  find  that  there  is  lit-, 
garnered.  'admitting  this  had  decided  to  effect  tie  to  which  they  may  set  their  hands  ; 

Wheat  thf  Big  Crep.  'amalgamation  in  some  cases  nctahly  and  in  sclf-pro*cetinn  .and  despite  the  | 


unemplo.Tnent  evU,  The  sktl’.ad  work- 


IVheat  thf  Big  Crep.  '  amalgamation  in  some  cases  nctahly 

Without  any  question  wheat  -will  ^  Mlnto  and  Dunrea,  Manltou  and  La 
be  the  big  crop  this  year.  Oats  are  ,  Riviere  and  Rivers  and  Bradv.-urdme. 


lure  of  the  cities  and  towns,  which  so 


,  light.  There  will  be  ample  for  Al-  ;  He  eautloncd  the  commission  to  avdl 
bcrta^i^ds  but  not  a  .great  deal  for  this  situation  in  future,  wh>  n  layin 

[‘xnnrf  ^Ehe  same  aonlles  to  bav  nnt  SUctricto 


Riviere  and  Rivers  and  Bradv.-urdine.  i  far  bar  proved  irresistible  oven  when 
He  eantloncd  the  commiEsion  to  avoid  matched  with  their  poverty,  they  will 


is  situation  in  future,  wh>  n  laying  have  to  take  up  farming.  i 

export.  '  .same  .applies  to  hay.  |  out  districts.  )  B  is  Ri't  ouf  of  question  that  farm] 

The  farmers  will  have  all  they  can;  Ckimmissioncr  Macdonald  upheld  |  rourses  wlir  be  artan.gcfl  for  many; 
use  and  alho  all  they  can  sell  to  j  the  contention  of  the  telephone  com-  of  those  and  assstance  rendered  In 

such  ranchers  on  a  large  scale  as  ,  mission  that  the  greater  speed  at  '  ■  '  m  i  roK-cted  loans, 

r.  Burns  and  George  Lane.  They  ,  which  the  telephone  system  grev  the  H  has  been  said  by  students  of  Al- 

wiil  prow  no  more  than  they  can  '  more  costly  the  service  and  the  more  beta's  affairs  that  only  by  such  dras- 

profitably  find  markets  for.  and  (his  |  expensive  the  equipment  .4s  the  sys-  tie  action  can  a  firm  toundation  of 
applies  to  al!  their  products,  for  ai-  ^em  .grows  the  poles  must  bo  larger  prosperity  be  established  and  the 


tho’ji’ii  they  are  keenly  interested  in  ,  longer.  Lead  covered  cable  is;  bo.gey  of  hard  times  abolished. 


KDMONTON,  Alberta. 


Cables: 


Hyndman,  Milner  &  Matheson 

BARRISTERS.  SOUCITORS.  NOTARIES  PL’BLIC 


H.  A.  DANGERFIELD 

RBAk  ESTATE 

Farms.  improved  and  unlm- 
prOVcl  In  Manitoba,  .Sasliatchewan 
and  Alberta.  Correspondence  in¬ 
vited 

E04  IWIcIntyi-e  Block, 
WINNIF>EC,  MAN. 


GILBERT  RROTHERS,  Limited 

EXCLUSIVELY 
FARM  LANDS 
_  Valuators  and  Developers 
GR.U.N  EXCHA.NGE  BlILDl.NG 
CALGARY.  ALBFRTA. 


J.  B.  COYNE,  K.C.  J.  A.  McVICAR 
A.  1.  H.AWLEY  N.  J.  U’ARCY 
R.  K.  ELLIOTT 

Coyne,  AleVicar  &  Co. 

BARRISTERS,  ETC. 

Ml  UNION  TRUST  BUILDING 

WINNIPEG,  Canada 


N.  W.  Morton 

IFSURASCE  —  LOANS 

REAL  ESTATE 

Corref pondcnce  Invitet 

PRINCE  ALBERT,  SASK. 


OIL  LEASES 

DouKlit  niid  in  Any  liintrlct 

In  the  Xorthern  Oil  FIclcJs. 
IneludinK  Fort  \ormnn.  I*ine 
Foint,  Y\'iu4iy  i*oiut.  Foure 
iou|>e,  l•eace  Kiver. 

CHAUVIN,  AllSOPP  &  CO. 

LIMITED 

Ground  Floor  .McLeod  Bldg., 
KL'MONTON,  .ALTA. 

Reference  Hank  of  Montreal 
“Map.s  and  blue  print.-  furnt-hed 
at  actual  coat — fl.OO  for  each 
field.  Kindi)'  enclose  money 
order  with  application." 


JOHN  W.  HUGILL  &  COMPANY 

LAW  OFFICES 

202-20.)  Grain  Eschanfte  Building 
First  Street  West 
C.ALGAKY  .  CANADA 
Phone  M.  216') 


F.C.S.  Turner  W_m,  Gray  Jas.  Grant 
W.  D.  Love 

F.  C.  S.  TURNER  &  CO. 

Chartered  Accountants 
TRIST  and  loan  BUILDING 
WINNIPEG 


LENT,  M.\CKAY  &  MANN 

I  BARRISTERS,  SOLICITORS.  NOTARIES.  ETC. 

‘  W,  F.  )A.  Tent,  K.C.  AIci.  B.  Mackav,  M..A..  LL.B 
H  D  M.nn,  M  A  .  EE  B. 

'  Phone  (  Private  Ezchanfe)  M.  46SI 

;  Cable  Address  "lENJO”  Western  Union  Code 


I  the  ptHitical  dcvelopmerits,  they  were  |  instead  of  a  marp  of  aerial  wire.  Without  the  rhadow  of  a  doubt  thi? 
neve  r  more  practical  than  to-day,  interior  block  diftributi'  n  must  be '  if  one  of  the  most  tremendous  prob¬ 
and  they  insist  on  l.nowin.g  just  .  .jc-ed.  In  manv  places  wire  must  be !  loms  that  have  to  bo  faced  and  it  is 
where  their  ocono.msc  advnn»a.-»o  ;  pinecrj  in  underground  cables.  Pave- '  consensus  of  opinion  that  it  will  be 
ends  before  they  take  on  with  pio-  nients  must  be  torn  up  and  replaced  kept  in  the  forefront  until  It  Is  solv- 
jeef  whether  it  he  political  or  com-  .  jj,  underground  construction  and  re- 1  ed. 

mi-rcial  in  its  final  application.  p.air  work.  Labor  Is  more  expen-  - - - - —  ! 

niQACTPnilC  UAII  exacting.  '  "'"'  SASK.  GRAIN  BUYERS  ! 


DISASTROUS  HAIL 
STORM  NOBLEFORD 


.  DENY  REPORTS 

band,  regarding  the  disastrous  bail;  ■MB#  m  1^1 

storm  in  the  Xobleford  district.]  Ic|  Al  If  U||V|  IM 
places  the  damage  in  the  N’oblcford !  ULiflwIl  llVW  I  IIm 
shipping  area  cs  120,000  bushels  of  ’  ■  m  ■  ■  ■  >  ■ 

whea».  17,500  bushels  of  rve  and  O  AC”|#  A  TOI I  B  ■■I  m  41 

IS  000  bushels  of  oats  |  tWAN 

The  Hail  Insurance  Board  has  not ,  1  ■  Wi  ■  «  v  ■  ■■  v 

yet  received  advices  Irom  other  sec- !  - 

flistrict.  Canadian  Pa- ;  officials  cf  Field  Crep  Branch  of 
cific  officials  here  have  received  I  ..  o  ••in.  .  « 

»r.vH  *iv  o  t  t  ba  t.  •.  1 1  a--,  c  n.,  r- i  thc  PpoAincin!  DsDartment  of 


SASK.  GRAIN  BUYERS  ] 
ELECTED  OFFICERS 


■  cific  officials  here  have  received 
word  however,  that  the  hail  was  par- 
ticuiaily  destructive  north  and  east 
of  Monarch  where  50  per  cent,  of  the 
crops  have  been  completely  destroy- 
1  ed  in  a  territory  of  approximately 
tight  miles  wide  and  12  miles  long. 
Hail  also  coinpietely  destroyed  3,000 


■  w  Regina.— H.  .4.  Lott  Mortlafh,  was' 

■^1  ■  #\B#  lai  rc-ciceted  president  of  the  Saskatch-; 

U|  Al  If  fJ||v  I  |M  ewan  (3rain  Buyers  at  the  closin.g 
DLifNiwIl  llVW  I  IlM  session  of  tlieir  convention.  heieJ  here; 

I  recontiy.  Peter  Mayhew.  Verwood,; 
ATOUCtAIAM  named  as  vice-president  and 

hfl^AU  I  |>||rinfflra  j  George  F.  Sullivan,  Moose  .Taw,  see-] 
■  in  I  !#■  ■  fci  1  ■  ni  l  retary-treasurer.  The  following  men  ' 

_  j  were  appointed  to  the  board  of ; 

•  I  £  c"  ij D _  L  £  directors:  Messrs,  Waliaco,  of  Lang- ' 

ifficiaK  cf  Field  Crep  Branch  of  ^vioMiiian  of  Imperial;  EliardJ 

the  rrcAincia!  Department  of  of  Mortiaeh;  Alkins.  of  Driukwater, . 
Agriculture  Say  it  i?  Common  and  Thomas  of  Rosstown.  I 

Red  Stem  Ruit,  acJ  None  ef  The  grain  buyers  considered  many 
B'ack  Variety  Has  So  Far  resolutions  relative  to  the  inspection; 

Made  Anneaeance  i  marketing  of  grain.  They  intend 

maae  /Appearance.  federal  government  for 

_  .  _  “  -  ^  legislation  providing  for  inspection! 

Regina  Sask.--^ficia  r  '’-  the  field  j.^iiway  agents  at  the  point 

on  branch  of  the  nrov  ncia!  denart-  **  _ ..  - _ _ _ _ 


acres  in  the  vicinity  of  Woodhousu.  ’  nw  nbm  of  cars  by  railway  agents  at  the  point 

Another  strip.  12  miles  lone  and  one  f*  P*o'  iRC-a1  depart- ;  qj  shipment;  a  commission  composed 

mile  wide,  and  a  further  section  of  agr.cu.ture  rei  crate  denial  ^  member  Of  the  Order  of  Grain 


of  the  statements  that  idack  rust  Is 


of  UTaresholm. 


land  eight  miles  long  and  two  miles  scaiemeiu..  inai  i-..i(.k  rusi  'b|  Buyers,  a  member  of  the  company 

wide,  covering  about  3,000  acres,  i  Saskatchewan  wheat  ooncerned  and  a  representative  of. 

were  destroyed  in  the  neighborhood  ,,,  ^  Grain  commission  to  check  up: 

of  riareshoim.  Travelling  experts  of  the  depart-  grain  in  store  in  elevators  in  the  case 

-  ment,  who  are  constancy  touring  jjjp  sudden  death  of  an  operator.  I 

nrrrynC  PnCT  nc  over  the  province  insp'Ct  ng  wheat  jjjjj  close  the  deceased  books  and; 

UtrtnUo  UU5I  Ur  powfh  have  sent  in  samples  to  the  account  for  his  funds.  They  will; 

W’orr  lAIATCD  Dl  All  office  here  which  show  evT-  al,  b^oijg  and  records 

rtu.  WAItK  rlMi  put  ‘hf*-  'pey  state  is  eonnccted  with  the  operation  of  the, 

_  ,  the  common  red  stem  rust,  ana  none  country  elevators,  be  left  with  the: 


DEFENDS  COST  OF 
W’PEG.  WATER  PLAN 


,  of  the  black  variety  has  so  far  come 

I  U  mnipog.-4\  C.  Chaco,  of  Tor-  |  attention. 

Cole  i  I  During  a  year  when  the  prociplta- 

I  Greater  yinmp^g  44  ater  DiStneL  is  |  been  so  heavw  ir  is  almost 

'  Scheme  lo^LiCure  water  for  this  c^ty  i  thrsteme^of  wheat”  acco-dingTo^goT 
'  from  the  Saskatchewan  River.  |  according  to  gov- 

I  In  conversation  with  The  Flnan-  ernment  men,  and  this  year  it  has 
— 1  cial  Times  he  made  a  strong  com-  1 ''un  true  to  form.  Crops  in  southern 
_  I!  plaint  as  to  a  statement  which  ap- :  pu**  central  Saskatchewan  are  show- 


305  GRAIN  exchange  BHIDING 

CALGARY,  ALBERTA 


D.l.  PENOER,  SlISORSCD. 

CHARIEHED  ACTOUNIANTS 
805  Confederation  Life  Building 
WINNIPEG 


Burges  &  Wood 

Investments*  Insurance 
Rentals  Real  Estate  Bonds,  etc. 
408  Paris  Building 

Winnipeg  -  Canada 


CRIRLES  F.  lillMS,  I.C. 

Bank  of  Montreal  Bldg, 


CALGARY, 


oi  me  macK  variety  cas  to  lar  come  operators  and  not  removed  to  the  i 
to  their  attention.  company’s  head  office.  i 

During  a  year  w'hen  the  proc.plta-  request  for  better  grain  doors  on  i 
tion  has  been  so  heavj'  It  is  almost  ^ars  supplied  by  the  Canadian  Na-I 
certain  that  red  rust  wii!  appear  on  rail  way  and  better  cars,  so ! 


'from  the  Saskatchewan  River.  |  the  stems  of  wheat  according  to  gov- j  leakages  may  be  stopped,  will  1 

I  In  conversation  with  The  Flnan- I  ^“d  this  jear  it  has ,  made.  There  was  consider-] 

1  cial  Times  he  made  a  strong  com-  ,  u”  ”  southern  heated  discussion  over  the  can-i 

I  plaint  as  to  a  statement  which  ap-  '  central  Saskatchewan  are  show-  the  grain  doors  on  the  Can-] 

peared  in  an  editorial  in  a  Regina  ;  some  evidence  of  the  red  variety  ^*ationa!  cars,  and  members! 

paper  on  the  question  of  the  actual  *u  isolated  districts,  and  inls,  they  gtated  that  immediate  improvement  i 
I  cost  of  construction  of  the  Winnipeg  Elven  impetus  to  the  black  eonditions  in  this  line  was  essen- 


Oll.  LEASES 

Puuce  Coupco-^acrcafc  at  $?.50  an 
acre. 

Fort  Norman— •acreage  at  gig  aa 
acre. 

Windy  Feint — acreage  at  $5  an  acre. 
Now  it  the  time  to  flccurc  a  leaHo 
undev  (he  old  reculutfonfi  In  the  Ponce 
Coupe  field.  IVe  can  eel!  8f)  aercH 
adjolnlnf?  (ho  Imperial  Oi!  Co.,  nt 
$3..*^  an  acre*  and  In  (he  McKenrle 
Kivrr  Field  have  •iccured  (he  choicest 
loc.itioDs  and  can  offer  them  for  a 
limited  time  at  (.nap  prices.  There  Is 
money  In  OH  hut  ^vatrh  yonr  step. 
We  will  advise  you.  Send  for  par* 
titulars. 

Townshend-Bradlay  Comptny 

lOl.'SS— .laspfr  A\e.,  Edmonton.  Alta. 


British  Canadian 
Trust  Company 

HEAD  OFFICE; 

LETHBRIDGE,  ALBERTA 

Inr4>rporatvd  1901 

General  Trust  Business 

OFFICIAL  TRUSTEE  UNDER 
BANKRUPTCY  ACT 

C.  F.  P.  CON  VBEABF,.  K.C..Pre.ldci>t 
O.  W.  PARSONS,  Manager 


'  plant  over  the  esflinate. 

"The  actual  bond  issue,”  ho  said, 
“was  for  $16,000,000  and  the  differ- 


rust  stories. 

Market  Manipulators  Blamed.  The  secretary,  Mr.  Sullivan,  re- 
Thoy  blame  market  manipulators  ported  that  there  are  now  1,306  mem- 


ence  was  made  up  of  $^400,000  for  the  jbe  spread  of  the  rumors,  and  hers  of  the  Order  of  Grain  Buyers  in  according  to  J.  M.  Leamy,  a 

cot t  of  land  and  $1,000,0000  for  other  ^-hile  they  cannot  guarantee  that  Canada.  He  also  outlined  an  educa-  uaember  of  the  board. 


works  as  ^uilt  while  I  ^bere  will  be  no  black  rust  In  Sas-  tional  campaign,  which  is  to  be  con- 
designed  for  a  capacity  of  85,()00,000  :  katchewan’s  1921  wheat,  they  do  not  ducted  shortly  for  the  purpose  of  in- 


galions  per  day  when  tested  show-ed  j  ^  ,  quantity, 'if  at  all,  forming  m 


!  The  actual  increase  in  cash  cost  of  | ,  “  . ,  ' 

i  the  works  themselves  was  in  the 

!  neighborhood  of  four  per  cent.,  irre-  .  nothing 


tional  campaign,  which  is  to  be  con-  Whether  the  briquettes  will  be 
ducted  shortly  for  the  purpose  of  in-  marketed  direct  to  the  consumer, 
forming  members  of  the  order  of  the  wholesaled  through  an  agent  or  dls- 
provisions  of  the  new  “fidelity  posed  of  to  retailers  direct  from  the 
bonds”  under  w’hich  they  are  now  plant,  is  a  question  still  to  be  de- 


Thcre  is  nothing  the  farmers  can  bonded. 


•  spective  of  the  fact  that  the  cost  of  at  the  present  time,’  ^.o  commis-]  -  . 

material,  labor,  etc.,  had  advanced  ®‘o“er  of  the  field  crops  branch  stat- 1.  n()w,  according^  to  .Mr.  ^amy.  It  O  PowllP 

,  about  one  hundred  per  cent.  At  the  combat  a  rust  outbreak.  MfjNITb  TO  BC  will  be  finished  well  within  three  •fVJlUi  iJ.  rKJWllC 

same  time  the  increase  in  capacity  Warnings  of  a  pest  invasion  do  good  i%i#rTri»  fAAARl  Leamy  sa.d.  1’=  ttot  Life  uJ  Lou  Roprautatm 

I  was  twenty  per  cent.  Inasmuch  as  they  allow  farmers  to  UAIlirpTpn  ^HnN  to  say.  he  continued,  that  briquettes  Tk.  iJfc ft.. 

“The  quality  of  the  water  has  '  ™ake  p’»2parations  to  fight  the  ItlflURt  I  fcl/  wwwiv  will  be  on  he  market  In  three  weeks.  The  Bunntwion  Ufc  lu.  Co. 

'  proved  to  be  eminently  satisfactory.  ]  plague,  but  rust  stories  only  tend  to  -  Before  the  briquettes  can  be  turned  PrjQCe  Albert.  -  Sask 

The  health  of  the  community  has  j  cause  needless  worry  and  probably  Winnipeg. — Methods  of  placing  out  in  marketable  quantities,  there  ’ 

been  well  maintained  and  the  only  j  affect  the  market.  While  red  stem  briquettes  from  the  Lignite  Utlliza-  may  be  much  to  be  done  in  getUng  '  '  . ■  i  —  u  i 

criticism  which  has  been  heard  has  rust  is  appearing.  It  has  not  shown  tion  board  plant  at  Blenfait,  Sask.,  the  plant  to  running  smoothly.  Per-  ~ *  . .  ■■■"  '  :  — 

I  been  that  the  water  is  warm,  and  In  alarming  quantity,  and  there  le  no  on  the  market  will  be  determined  at  baps  within  a  month  or  so.  It  might  Sabscribe  for  The  Flaftadal  Times, 

I  that  is  simply  because  it  was  taken  use  thinking  about  heavy  rust  dam-  a  meeting  of  the  Lignite  Utilization  be  possible  to  be  burning  briquettes  Canada’s  Leading  Financial  News- 


material,  labor,  etc.,  had 


sloner  of  the  field  crops  branch  stat- 


about  one  hundred  per  cent.  At  the  combat  a  rust  outbreak, 

same  time  the  increase  in  capacity  Warnings  of  a  pest  invasion  do  good 


LIGNITE  TO  BE 


j  was  twenty  per  cent. 


Inasmuch  as  they  allow  farmers  to 


'  “The  quality  of  the  water  has  '  make  p  »2parations  to  fight  the 
'  proved  to  be  eminently  satisfactory.  I  plague,  but  rust  stories  only  tend  to 


cldcd. 

_  The  plant  Is  98  per  cent,  completed 

,  __  now,  according  to  Mr.  Leamy.  It 

•  Tn  Hr  will  be  finished  well  within  three 

la  aVawwwwn  M<aakai  weeks,  Mr.  Leamy  Said.  That  i-,  not 
MAPliPTrn  CnflM  to  say,  he  continued,  that  briquettes 
iTinilTik  I  bl/  wi/wls  Qjj  jjg  market  In  three  weeks. 

-  Before  the  briquettes  can  be  turned 

;. — Methods  of  placing  out  in  marketable  quantities,  there 


S.S.  “FORT  MrMURRAY” 

Stramero  have  all  been  re-niodellad  and  bronsht  ap-t«-dato  and  arc  toll]' 
mndrrn.  The  8er\4re  U  Prompt  and  Reliable.  Full  Information  ac  to 
Pacsenerr  and  Freight  Batec  on  application  to  THE  DISTRICT  MANAGER. 

HUDSON’S  BAY  COMPANY 

EDMONTON,  ALBERTA 


ALBERTA  OIL  FIELDS 

SEND  FOR  OUR  BLUEPRINT 

A  Post  Card  will  bring  it  free 

We  ^ccialize  in  Pouce  Coupe.  Our  hol(Jings  adjoin 
Imperial  Oil  Company’s  75.000  acre  lease. 

Correspondence  Solicited 

Western  Brokers,  Limited 

3-4  Dominion  Building 
EDMONTON,  Alberta 


ALLAN,  KILLAM,  McKAY,  GREENE,  UMITED 

Beal  Estate,  Investment  and  Financial  Brokers,  •  EDMONTON,  Alts. 
CltV  PRI'PKUTY  AM»  )'•”«•  •  *NDB  nOUGUT  AND  SOLD  ON  COM¬ 
MISSION-MORTGAGES  ARRANGE  >— TRI  ST  FUNDS  HANDLED  TO 
PRODUCE  8  PER  CENT.  WITUOU  r  RISK— REAL  ESTATE  VALUA¬ 
TIONS  A  SPECLVL’J  V— ESTAil  -  ri«''PrRTIES  MANAGED— COL¬ 
LECTIONS  EXPEDITIOUSLY  ’  »  un—KXqUIRIES  AND  HUSINESS 

MM'  A). .  BOUCITED. 


COAL  MINE 
FOR  SALE 

IVc  have  acquired  by  foreclos¬ 
ure  and  offer  on  easy  terns  a 
fully  equipped  lignite  property 
of  820  acres  at  Roche  Percce  on 
the  Soo  Line.  Briquetting  har¬ 
ing  been  proven  a  success  there 
are  large  profits  in  prospect  In 
this  property  for  practical  men. 
Particulars  gladly  provided  en¬ 
quirers. 

Canada  Standard  Loan  Co. 

620  McIntyre  Block, 
WINNIPEG,  MAN. 


MUNDY’S  MAPS 

We  have  not  only  all  the 
OIL  MAPS  but  have 
GEOLOGICAL  MAPS 
PROVINCIAL  MAPS 
aTY  and  TOWT^  MAPS. 
Send  $1.00  for  a  most  com¬ 
plete  Map  of  tho  Northern 
OU  Fields. 

AddrMS  10028  JASPER  AVENUE 

EDMONTON,  ALBERTA 
WRITE  FOR  PRICE  LIST 


•  from  an  open  lake.” 


1  age  before  It  comes.” 


board  to  be  held  in  'W'lnnipeg  in  six  ■  from  the  plant,  but  not  sooner. 


d 


P.  Lyall  CBi,  Sons 
Construction 
Company,  Limited 

Toronto  -  Montreal  -  Ottawa 
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Increase  Canada^s  Trade 
I  Both  at  Home  and  Abroad 

ITRADE  BALANCE  j  Water  Power  Available  j 

TURNS  IN  FAVORi 

iOFTHE  DOMINION:  At  32,076,000_H.P.  Max. 


STEAM  COAL 

Selected  Grades  Suitable  for  Manufacturers 
_.CAR  DELIVERIES  A  SPECIALTY 

THE  CANADIAN  IMPORT  Ca 

318  Board  of  Trade  Building 

MAIN  644-5-6  -l-  MONTREAL 


Dominion  Coal  Company 

Limited. 

COLLIERIES:  GLACE  BAY.  C.B. 

Miners  and  Shippers  of  the  Ce'ebrated 

“Dominion”  Run  of  Mine  Coal  for 
STEAM  PURPOSES 

DIccliarfting  plants  and  storage  plirs  at  Montreal,  Tliree  Rivers  and  Ouabeo.P.Q. 

General  Sales  Office: 

120  ST.  JAMES  STREET  -  MONTREAL 


_  ^'Wheels  and  Turbines  Installed  in  Canada  Are  Put  at  2,471,000 

^  ^  e  ^  J  H.P.,  and  the  Water  Power  Recorded  Will  Permit  of  a  Tur- 

Department  of  Customs  M^thIY|  Installation  of  41,700,000  H.P.,  or  Nearly  20  Times 

Summary  of  Canadian  Trade  j  as  Now  Used. 

Shows  Favorable  Balance  of  _ 

$932,641— Contraction,  How-i  During  the  past  two  years  there  designed  capacity.  It  Is  evidence  of 
ever,  is  Shown,  Imports  Down  has  been  under  way  in  the  Dominion  the  manner  In  which  the  waterpower 


MA 

BRITISH 

CONSOLS 


lib  Package  25c 
i  lb  Tin  45c 


I  Is  there  a  Power  Thief  in  your  plant? 

j  Are  vou  sure,  that  your  power  is  right?  You  may  be  losing  thoiis.ands 
yearly  through  unnei-essarily  wasted  horse-power.  Our  ex[)ert  service 
will  find  and  stop  the  loss.  Write  or  call  to-day 

Power  Experts 

Industrial  Engineering  Company 

of  Canada,  Limited 

Phone  Adelaide  5817  CARLOW  BUILDING,  TORONTO 


To  Speed  Up  Our  Industries 

— Use  Long  Distance! 

■  f  AM  reorganising  business  mediods  —  speeding  up  the  mechanism 
^of  indust^,  multiplying  the  number  of  sales,  r^ucing  the  cost  of 
—lUng,  -wd  making  it  possible  to  accomplish  more  in  the  nusiness  day. 

*1  |dve  yoa  the  ii|;ht  of  way  into  Everyman’s  office.  In  the  midst  of  a 
ooiflereoctL  liatemng  to  your  rival’s  salesman,  reading  a  telegram  or 
qwdal  deuvery  letter,  he  will  stop  —  and  listen  to  Long  Distance. 

-J  amtfiB<iBidHet  Messenger  on  earth,  reliable,  never  ack  or  on  holiday 
naver  too  wed  to  work  ml  night,  always  ready  to  serve  you,  13,000 
trdtoM  tdqAone  employees  make  it  possible  for  me  to  render  such 
sertke. 

*Ttain  the  office  I  direct  the  operation  of  branches — buy  and  sell  every- 
thi^  —  make  new  cuetomeni  —  stimulate  and  encourage  salesmen  — 
kratall  competition  —  verify  cr^its  —  pacify  customers  —  collect 
Fni«  I  hinrc  men  caDed  'the  greatest  busineas.getter  in  the  world.’ 

"For  the  factory  and  wardiouse,  I  speed  qp  and  direct  incoming  wd 
OBtaoing  sfabmexU — take  advantage  of  a  fovorable  turn  in  the  market 
to  seccre  coveted  material  or  eupplloi— order 

new  patto  to  Ridace  broken  equipment.  Every  BmO 

*7  am  the  wooder'^ervant  of  the  am  —  Telephone 

your  rhfaneri^  and  most  kdthful  employee,  iTi  HmI  I« 

Ke  Long  Dietamw  Tetepiione.*'  Dltftanae 


I  57%,  Exports  45%  as  Against  "  Po"  ci'  Branch  a  careful  re-  resources  of  the  Dominion  are  being 
|!  ,  Year  Aeo  l  |  analysis  and  computation  of  Canada’.!  put  to  effective  anh  productive  use. 

m  ®  J _  t  I  water  and  power  resources.  All  ex-  Future  Utilization, 

i  The  oiitstandin''  featnrp  of  '  tho  I  flow  and  power  data.  It  is  profitable  to  consider  the  hls- 

ine  outstandin..,  feature  of  the  aavilable  from  Dominion  and  Pro\'in-  lorv  of  water  nower  iitlH7ation  in 

monthly  summary  ot  Canadian  trade  cial  .sources  have  been  svstematical-  water  power  utilization  m 

iBRiieri  I>v  the  fionj rtr..,..,,  of  r  1  ""‘“‘-es,  uiive  of.en  sysiemaucai-  Canada  during  the  past  few  years  In 

mms  was  fofiL^n  the  Miat  he' !  in ‘""os  '■  ^  co-ordlnat-  conjunction  with  the  present  activ- 

I  balance  tf  tral  is  shown  to  bs  v!  i  f  k  ^  ity  with  a  view  to  making  some  rea- 

I  balance  of  trade  is  shown  to  have  form  basis  from  coast  to  coast,  re-  sonahle  forecast  as  to  its  nrobable 

turned  in  Canada’s  favor  to  the  ex-  vised  estimates  of  the  power  avail-  future  e/ow^th  ShoSld  the^^rate  of 

tent  Of  Otherwise  there  able.  While  the  analysis  is  not  yet  whell  insta^fatSn  during  the 

was  little  apparent  change  m  the  finally  oompieted.  sufficient  progre.ss  nost  fifteen  vears  maintained 
general  trend  of  trade  for  the  period  has  been  made  to  warrant  the  publi-  Ee^wiH  L  instaUernn  19’5  2  360- 
under  review.  A  further  coutrac-  cation  of  the  figures  given  herein.  Jf^h  n  in  1930  "TlOWO  in  S 
tion  of  both  Imports  and  exports  is  The  total  available  and  developed  4  geo  000  h  p  and  in  1940  ’  6  600  000 

resources  are  presented  in  a  JorseTower.  ’  In  vew  of  the  mcrTa^: 

I  entire  list.  manner  not  heretofore  adopted.  A  .'.rmreciation  of  the  advantages  of 

i  .Merchandise  entering  Canada  for  consideration  of  the  figures  will  in-  hydro^ powe/ corabi^d  with  the  for- 

the  wafer  Jnate  location  of  Lple  smpplies 
I  to  $61,643,668,  or  a  decrease  of  oyer|  power  resources  of  the  Dominion  in  within  easy  transmission  distance  of 
T  compared  with  theja  much  more  favorable  light  than  practically  every  great  industrial 
I  figures  of  a  year  ago.  lotal  exports  I  have  previously  published  compila-  l-entre  throughout  the  Dominion. 

$58,67^,299,  a  det.iease;  ^  there  is  every  reason  to  anticipate 

!of  45  per  cent,  fhe  corresponding.  While  the  resources  have  been  ex-  that  the  rate  of  growth  in  utilization 
I  figures  for  May  of  this  year  showed  haustivcly  analyzed  in  so  far  as  the  will  be  accelerated  rather  than  rc- 
I  a  decrease  of  39  per  cent,  in  Imports  |  information  available  will  permit,  it  tarded  Reference  to  the  foregoing 
and  a  decrease  of  23  per  cent,  fori  ebould  be  kept  in  mind  that  only  totals  of  water  power  available  will  ’ 
exports.  I  very  ineagro  data  is  to  hand  In  many  indicate  that  this  anticipated  Tn- 

Items  Tlial  Help.  districts  and  for  many  rivers,  crease  in  utilization  will  not  serious- 

Among  the  Items  that  helped  to  I  ^yailnble  and  Developed  Totals.  ly  reduce  the  total  reserves.  Canada 
I  turn  the  favorable  balance  of  trade !  .^he  recorded  power  available  possesses  sufficien  reserves  of  water 
I  were  agricultural  products,  imports i  '’'u  Dominion,  under  con-  power  to  meet  all  anticipated  de- 

i  amounted  to  $11,217,561  while  e.x- ' ”  .u '  minimum  flow  mands  for  many  years  to  come, 

ports  totalled  $24,1105,421.  The  ex- 1  *-no  i'mrations  &et  out  tn  the  Essentials  deeded. 

I  cess  of  agricultural  exports  over  im-j  w', 13,256,000  h.p.  The  jn  order  to  ensure  the  most  benefl- 
:  ports  for  the  month  amounted  To  ay.i.bi.jlo  iiiiiler  cstim-  pjQi  utilization  of  these  reserves  ana 

'$13,688,860  as  compared  with  about!]  T  ow  foi  in.iximum  deevlopment,  tg  provide  intelligent  guidance  for 
I  $9,000,000  in  the  month  of  May.  Ex-'  ”  ti,  ®  their  development,  two  essentials  are 

!  porta  of  animal.-  and  their  products '  of  >;<;ar  is  32,076.000  h.p.  required: 

1  amounted  to  $10,8112,581,  an  exceaa  1st. — An  accurate  knowledge  of  the 

lover  imports  of  $8,310,681  as  coin-  a.^  turbines  location,  capacity  and  the  engineer- 

i  pared  with  Alay’s  excess  over  im- ;  'i i  ^  f*”"  '  ingandeconomicposslbllltlesofde- 

i  ports  of  about  $6,000,000.  I  this  Vi!,.Tb  m  ^  f velopment  of  the  water  powers; 

I  Wood  and  the  products  again  as-Lu  ‘  f  /*  B^ect  comparison  with  throughout  the  Dominion,  together; 
sistod  materially  in  turning  the  •>»!- 1  ^wer  ”  f  nnnf  relationship  to  other  na- j 

;  ance  of  trade  in  the  country’s  favor.  quoted  above  and  tural  resources  of  mine  and  forest,  to ; 


ports  of  about  $6,000,000.  I  thia  V„  . ^  velopment  of  the  water  powers; 

Wood  and  the  products  again  as-Lu  ‘  f  /*  Brect  comparison  with  throughout  the  Dominion,  together; 
sistod  materially  in  turning  the  •>»!- 1  TKjvver  f  nnnf  relationship  to  other  na- j 

ance  of  trade  in  the  country’s  favor,  [herofrom  resources  of  mine  and  forest,  to; 

Exports  tor  the  month  amounted  to ;  [he  avn^Hldo  industrial  centres  ad  opportunities.; 

$13,279,906,  as  against  imports  of  develonod  ^ T  transportation  ssytems-rail  and, 

$3,211,922.  There  was,  however,  a  “  .  hn  w  allowance  navigation,  to  coal  and  fuel  supplies,  ■ 

.slight  falling  oft  in  the.se  exports  as  i  J  /he^wster  a  Irrigation,  drainage  and  recalma-j 

compared  with  May.  the  amount  be- !  the  n^wer  a  vallS  f  projects,  to  alternative  epurces , 

ing  a  matter  of  half  a  million  dollars.  I  An  an^vs  s  of  the^  tnt  >r  «  market  for  and  uses  ; 

I  ,  "  analysis  of  the  water  power  of  power  in  general,  I 

IVhero  Huluncc  Adverse.  |  Plants  scattered  from  coast  to  coast,  2nd.  A  sound  governmental  admin-  j 

in  those  lines  of  trade  in  wbich  inforraa-  istrative  policy  designed  to  protect! 

the  imports  exceeded  the  exports,  the]  the  public  from  inadvisable  and  Ill- , 

balance  against  us  was  greatest  in  ;  Ifto  Xa.n  o  ’’T 

uon-metalllc  minerals  and  their  pro- average  vide  reasonable  regulation  and  reyl-. 


I  maoblno  irintallotion  30  p.c.  greutcr 


ducts.  The  excess  of  Imports  over '  fV/.' J"Vh'7 ’77*  sion  of  rates  and  rentals,  and  at  the  j 

exports  in  this  line  amounted  to  $10, ensure  satisfactory  i 

486  776  ae  iinBt  SIO  330  061  for  the  ^  Applying  this,  the  figures  guarantees  for  the  encouragement  of 
Sdina  Sh  quoted  above  therefore  indicate  that  Tegitimate  investment  In  hyd^o  power  i 

The  Imnorts  of  textiles  amounted  i  ®  recorded  water  power  enterprises.  i 

to  S9  070  548  as  aitainst  $11  374  2:)6  True  conservation  of  our  water, 

for  yr'nv  ’  Evnorts  totalled  S248'404  ^  Turbine  ln.stallation  of  41-,  power  resources,  w'hich  are  Inex- ' 

as  comnared  with  S410 197  The  bal-  ^-P-  other  words,  the  haiistlble  through  use,  lies  not  in' 

ance  of  imnorts  vvas  $8  8‘’4  144  as !  Installation  repre-  withholding  them  from  development.  I 

.ance  of  imports  was  $8,8-4,144  as,  gputp  only  6.9  per  cent,  of  the  pres-  put  in  their  efficient  utnizat-’on  In 
:  compared  •with  a  balajice  the  same  ^  ent  recorded  water  power  resources.  I  the  public  interest  for  the  economic , 


i  "Xnortnf  iron°lnd”steerfell  off '  Trogrress  During  Past  Tear.  exploitation  of  our  other  natural  re- , 
■f  tho  innnth  iiv  S4  881  813  totalliii'’' •  Outstanding  fact.-  sources,  and  for  the  conservation  of; 

' :  S  8?'>r  Exnortf  skowed  f  d^^^^  ^  commercial  condi-  our  exhaustible  fuel  supplies.  | 

;v9.66-,-01.  B  po  t.  «iojo7qi  I  Tlons  are  still  tor  from  normal  and  The  water  power  now' developed  in  ' 

I  cline^  loi  the  ,.to^  costs  of  constnictlon  are  almost  Canada  represents  an  investment  of’ 

;  Junes  balance  of  j  prohibitive  for  all  but  ab.solutoly  ne-  $475,000,000.  In  1940  should  the  rate! 

I  ports  amounted  ;  cessary  undertaking.^,  there  has  been  of  growth  in  Install.ation  during  thr' 

;  pared  With  a  similai  balance  m  .1  y  ,  during  the  past  year  and  i.s  now.  past  15  years  be  continued,  this  In-j 

of  $8,-9-^68(.  J  *  i,  .  'marked  activity  in  hydro  power  con-  vestment  will  have  grown  to  over; 

Imports  and  their  products  |  strucllon.  This  has  re.sulted  from  a  $1,000,000,000.  The  present  develop-' 

'  ed  a  decline  for  the  month  of  $3’*3,- 1  variety  of  causes  principal  among  mc-nt  represents  an  annual  equivalent  j 

570,  while  the  exports  were  less  Thaii  which  is  the  lack  of  native  coal  in  the  of  18.600,000  tons  of  coal,  which,  vnl-j 
jin  May  by  $34,416.  The  excess  of  i  industrial  district  and  the  ued  at  $8  per  ton.  represents  $148.-! 

I  Imports  over  exports  totalled  $872,-:  fortunate  location  of  economic,  water  000. OOO.  In  the  year  1940  these  an-| 

662  as  against  that  for  May  of  $l>'j  power  sites  to  industrial  centre.s.  nual  figures  will,  with  the  foregoing' 


exploitation  of  our  other  natural  re- , 


of  $8,-9-^58(.  J  i  i.  I  marked  activity  in  hydro  power  con-  vestment  will 

Imports  and  thoir  products  sboy  i  strucllon.  This  has  re.sulted  from  a  $1,000,000,000. 

ed  a  decline  for  the  month  of  $34.1,-  variety  of  causes  principal  among  mc-nt  represen 
570,  while  the  exports  were  less  thaii  which  is  the  lack  of  native  coal  in  the  of  18.600,000  t 


I  Imports  over  exports  totalled  $872, 
662  as  against  that  for  May  of  $1. 
i  181,817. 


EXPLOSIVES  MAKING  I 
HEAVY  INVESTMENT 

j  Taking  in  Matches  and  Fireworks 
I  Totalled  Xeurly  22  JUllion  Dol¬ 
lars  in  182S.  ; 

i 

The  manufacturers  of  explosives  In  j 
Canada  in  1918  involved  an  invest-' 
iiiont  in  plant  and  equipment  of  over ! 
!  nineteen  million  dollars;  the  manu-| 
j  factnre  of  fireworks  and  mutches  ac-j 
I  counted  for  an  additional  capital  in-j 
vestment  of  two  and  one-third  mll- 
I  lions,  making  a  total  investment  in  I 
!  those  industries  of  nearly  twenty-two 
I  millions  of  dollars.  Expenditures  of ; 
I  almost  seven  million  dollars  for! 
;  wages  and  salaries  account  gave  em- ! 
;  ployment  to  almost  six  thousand  I 
1  workers  throughout  the  year  in  pro-  j 
i  ducing  from  the  tw-enty-fonr  million! 
i  dollars  worth  of  materials  used,  fin-; 
I  ishod  products  having  a  total  selllus 
value  ot  forty-three  million  dollars,  j 
The  magnitude  of  the  industry  Is  re- 1 
fleeted  also  by  the  fact  that  over  five  I 
million  dollars  was  spent  In  the  last ; 
year  of  the  war  by  the  explosives  in-  ■ 
dustry  in  Canada  in  the  construction  j 
j  ot  new  buildings  and  repairs  to  those; 
I  alevady  built.  An  expenditure  of 
nearly  a  million  dollars  was  made  In 
general  expenses  chargeable  to  man¬ 
ufacturing  operations. 

MAGNESITE  MINED  ! 
BY  B.C.  COMPANY 

Some  SOJNN)  Tons  of  High  Hrade 
Material  Known  to 
Exist 

Seme  30,000  tons  of  high  quality 
magnesite  practically  free  from  lime 
are  kno'wn  to  exist  in  the  Watson 
Lake  deposit  of  hydro-magnesite, 
which  is  operated  by  the  Pacific 
I  Roofing  I'ompany,  l.imited,  Vancou¬ 
ver.  It  is  calcined  and  marketed  at 
j  the  company’s  plant  on  Indtnjtrlal 
i  Island,  which,  when  completed,  will 
!  turn  out  an  average  of  18  tons  per  ' 
I  day  of  calcined  material.  Calcined 
j  magnesite  Is  used  In  the  manufacture  1 
of  sorrel  cement,  wallboard,  fire-  i 
I  proof  paint,  firebrick,  paper,  as  a  ; 
1  rubber  adulterant,  etc.  i 


j  power  sites  to  industrial  centre.s.  nual  figures  will,  with  the  foregoing' 

i  The  total  hydro  power  development  assumption,  have  become  42,009, OOn: 

installed  during  the  past  year  or  now  tons  and  $336,000,000.  These  figures; 
I  under  construction  represents  ap-  are  striking  evidence  of  the  out- , 
j  proximntcly  660,000  h.p.  of  installed  standing  Importance  and  necessity  of ; 
capacity.  This  figure  Includes  only  an  Intelligent  administrative  policy' 
,  the  initial  installations  of  plants  un-  governing  the  development  of  our: 
;  fier  construction,  not  tlieir  ultimate  water  power  resources.  ; 


VENEZUELA  NEEDS 
MALT^ROM  CANADA! 

j  Canadian  Trade  Curouiissioner  Points 
I  Out  Good  31arket  iu  South 
j  American  Itepiihlio. 

I  Four  Venezuelan  breweries  will  be 
in  the  market  at  various  periods  dur- 
'  ing  the  current  year  to  contract  for 
their  yearly  supplies  ot  barley  malt, 

I  ■w  rites  Major  H.  A.  I’hisholm,  M.C., 

.  Canadian  Trade  Commissioner,  under 
I  date  July  6,  192.1.  Efforts  should  be 
;  made  by  Canadian  malt  exporters  to 
'  oinain  this  business.  Before  the 
!  w  ar.  German  malt  packed  in  wooden 
I  boxes  lined  with  waterproofed  ma- 
i  terial  was  imported,  but  German 
I  malt  has  not  yet  become  available. 

;  The  best  American  malt  is  imported. 

;  but  jute  bags  lined  with  a  light 
I  waterproof  paper.  Samples  for  Car- 
'  acas,  Maiquetia.  and  Maracailm 
should  be  pralled  through  a  New 
York  forwarding  broker.  Samples 
for  Ciudad  Bolivar  may  be  sent  on  a 
through  bill  of  lading  via  Canadian 
I  Government  Merchant  Marine  to  Port 
of  Spain,  Trinidad,  or  through  a  well 
known  firm  which  has  a  head  office 
at  Port  of  Spain,  with  a  branch  in 
Ciudad  Bolivar.  The  names  of  the 
breweries  referred  to  may  be  obtain¬ 
ed  on  application  to  the  Director, 
Commercial  Intelligence  Service,  Ot¬ 
tawa. 


ALGONQUUr  PABK— ONTABIO. 

Algonquin  Park,  the  popular  resprt 
170  miles  west  of  Ottawa,  is  the 
Mecca  this  year  for  a  large  propor¬ 
tion  of  tourists.  The  Grand  Trunk 
operate  three  summer  hotels  in  this 
district  and  first  class  accommoda¬ 
tion  is  offered  at  reasonable  ratos. 
2,000  feet  above  the  sea  level  the  air 
is  ptire.  Fishing  (black  bass,  speckled 
trout  and  salmon  trout)  Is  better  this 
year  than  for  many  years  past.  Sep¬ 
tember  is  a  beautiful  month  in  this 


SALMON  ADVERTISING  ' 
CAMPAIGN  IN  U.K. 

Hints  for  Cnnaillan  Packers  as  to . 

AdvorUsing  3Iefhods  iu  Great  i 
Britain.  I 

Mr.  J.  E.  Ray,  Canadian  Trade ; 
Commissioner  in  Manchester,  ■writes  | 
as  follow's  under  date  Jiine  20.  1921.! 
on  a  salmon  advertising  ciimpaign  in  j 
the  United  Kingdom:  j 

As  the  sales  of  canned  salmon  have  j 
been  depressed  for  some  months  in  ' 
the  United  Kingdom,  attempts  arc 
being  made  to  Increase  the  demand ; 
by  extensive  advertising  throughout ; 
the  country.  For  the  benefit  of  i 
Canadian  packers  who  may  not  be! 
familiar  with  the  said  efforts,  it  may  ] 
be  stated  that  the  propaganda,  which , 
has  been  inaugurated  by  the  Kam- 1 
chatka  Salmon  Packers’  Association, ! 
takes  such  forms  as  the  distribution , 
of  w'indow  cards  in  tw’o  colours  | 
which  grocers  .are  now  displaying  il-* 
lustrating  the  Product  of  this  organ¬ 
ization;  the  issue  of  one  million 
gummed  advertising  labels  furnished 
free  to  grocers;  and  the  distribution! 
of  a  booklet  describing  various] 
methods  of  serving  tinned  salmon,] 
the  first  issue  of  -which  has  been ! 
fixed  at  500,000  copies.  I 

One  effective  illustration  shown  in, 
the  booklet  is  in  the  form  of  a  clock ; 
face  with  the  months  of  the  year  j 
corresponding  with  the  time  hands, 
designed  to  bring  home  the  impres¬ 
sion  that  salmon  should  be  eaten  all 
the  year  round. 

In  connection  with  the  advertising! 
campaign,  emphasis  is  laid  on  the  j 
desirability  of  obtaining  the  product  | 
in  flat  tins. 


distilct,  and  if  you  are  unable  to  get  1 
away  in  July  and  Aug-ust  make  your 
reservations  early  for  September.  Il¬ 
lustrated  descriptive  literature,  tell¬ 
ing  you  all  about  this  territory  may 
be  had  on  application  to  M.  O.  Dafoe, 
230  St.  James  Street,  Montreal.  ' 


DONINIOH  BRIDGE  CO. 

LIMITED 

Montreal  ...  P.Q, 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  TVOBESt  BRANCH  OFFICE  AND  WOBKSi 
Lachine  Locks,  P.Q.  Toronto,  Ottawa, 

P.O.  Address,  MontreaL  F.Q-  and  IFInnipeg. 

Sales  Offices;  Montreal,  Ottawa,  Toronto,  Winnipeg,  Beglna, 
Edmonton,  Vanconrer, 


Perrin  Kayser  Company,  Limited 


(FORMERLY  r.  K.  COMPANY.  LIMITBO) 

Perrin  *8  Gloves 
Kayser  Silk  Gloves 
Radium  Hosiery 


37  Mayor  Street, 


MONTREAL 


Ontario  Steel  Produets 
Company  Limited 

Annual  Report  of  the  Board  of  Directors 
for  the  Year  Ending  June  30th,  1921. 


TO  THE  SHAREHOLDERS  t 

Your  Directors  beg  to  submit  Eighth  Annual  Statement  of  the 
affairs  of  the  Company  for  year  ending  30th  June.  1921, 

Inactivity  in  the  Building  and  Construction  trades,  and  less¬ 
ened  demand  for  motor  cars,  are  responsible  for  aomewbat  smaller 
earnings  this  year  as  against  last.  Earnings  from  Specialties, 
however,  continticd  In  fairly  satisfactory  volume,  and  it  will  be 
found  that  Statement  compares  favorably  with  all  those  submitted 
prior  to  June,  1920. 

In  keeping  with  the  trend  of  the  times  our  prices  have  been 
substantially  reduced  and  all  Inventories  adjusted  to  cost  or  mar¬ 
ket  values,  whichever  is  the  lower. 

No  bad  or  doubtful  debts  have  been  made  during  the  year,  and 
advantage  has  been  taken  of  slack  conditions  to  put  all  our  plants 
in  first  class  repair. 

The  Central  Spring  Works  at  Oshawa  have  not  been  operated 
since  January,  1921. 

Export  jtrade  has  been  negligible. 

Y’^our  Directors  purchased  at  satisfactory  prices  during  the 
year  $15,600  of  your  Company’s  Bonds,  and  we  now  hold  $60,200 
par  value  of  these  Bonds  in  the  Treasury  of  the  Company. 

A  small  portion  ot  Real  Estate,  no  longer  useful  for  the  pur¬ 
poses  of  the  Company,  was  sold  this  Spring,  and  proceeds  used  in 
purchase  for  cancellation  of  Bonds  of  your  Company. 

DIVIDENDS:  Your  Directors  have  declared  dividend  of  7% 
on  the  Preferred  Shares  for  full  year  ending  30th  June,  1922,  pay¬ 
able  quarterly  at  the  rate  of  1%%  on  the  16th  November,  1921, 
16th  February,  16th  May,  and  16th  August,  1922,  to  Stockholders 
of  record  3l8t  October,  1921.  Slst  January,  29lh  April,  and  Slat 
July,  1922,  and  a  quarterly  dividend  of  2*^  on  Common  shares, 
payable  16th  August,  to  shareholders  of  record,  30h  July.  1921. 

All  of  which  Is  respectfully  submitted. 

On  behalf  of  the  Board  of  Directors,  f 

W.  WALLACE  JONES, 

President 

Gananoque,  9th  August,  1921.  * 


Conaolidated  Balance  Sheet,  30th  .June,  1921. 

FIXED  ASSETS  : 

Real  Estate,  Plant  Power  Rights  and  Good 

Yrill  .  .  $2,186,644.55 

rURRENT  ASSETS  t 

Cnsh . $151,901,49 

Bills  and  Accounts  RccelTnble . 186,057.16, 

Inventories .  869,544N6 

Seenrities  ; 

Sinking  Fund  Assets  $.60,200  — 

O.S.P.  Bonds  . $44,664.01 

Other  Investments .  25,986JI8  70,600.30  778,103.39 


DEFERRED  UHARGES  TO  OPERATIONS; 
Advances,  Unexplred  Insurance,  etc . 


81,061.55 

$2,995,809.49 


rURHENT  LlABn.ITIES  ; 

Bills  and  .Accounts  Pnynhle  .  98.679.59 

Receiver  General  of  Canada  for  Income  Tax — 

1019 . $17,734.17 

1921 .  19,400.00  87,134.17 

Rond  Interest  dne  2nd  .Tiilv,  1921  .  15,666.00 

Preferred  Dividend  payable  15th  .August 
1921 .  1,3,12.6.00 

RESERTES; 

For  R.nd  Debts,  etc .  6.6J517.63 

Depreciation .  111,500.00 

Sinking  Funds  on  Bonds .  96JIOO.OO 


164J104.76 


263.417.68 


1,500,000.00 


FIRST  MORTGAGE  SIX  PER  TENT.  BONDS; 

Dne  2nd  July.  1943  .  600,000,00 

Less— Bonds  Redeemed  by  Sinking  Fund  .  96,300.00 

-  50.3,700.00 

CAriTAL  STOCK; 

Cnmnlative  Preferred  Shares — Author¬ 
ized  .3 nil  Issued .  760,000.00 

Ordinary  .Shares — Authorized  $2,000,000 — 

Issued .  760,000.00 

-  1,500,000.00 

PROFIT  AND  LOSS  ACCOCNT: 

Balance  as  at  1st  July,  1920  .  581,141.05 

Add;  Profit  for  Tear  . 22.3,446,06 

Less:  Depreciation .  30,000.00  198,446.05 

724,.687.10 

Bond  Interest .  81,882.00 

^'7r  Preferred  Stock  Dlvl-  .  • 

dend .  52..600.00 

Common  Dividends .  60,000.00 

Ttansfer  to  Sinking  Fund  ....  16,668.00  160,500.00  564,087.10 

$2,995,809.40 

We  have  audited  the  accounts  of  the  Ontario  Steel  Products 
Company,  Limited,  for  the  twelve-month  financial  period  ending  30_tb 
Jun^.  1921.  We  have  obtained  all  the  information  and  explanations 
required  by  us.  We  certify  that  in  our  opinion  the  foregoing  Bal¬ 
ance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct 
view  of  the  affairs  of  the  Comp.any  as  shown  by  their  books. 

McDONAI.D,  CURRIE  &  CO., 

Montreal.  12th  July,  1921.  ■  Chartered  Accountants. 


Electrical  Energy 


RELLVBLE  COXTiyUOUS  UNLIMITEI) 

Six  (6)  Hydro-Clec-  Available  for  use  24  » 

trU  Power  plant.  hour,  per  day  Approximately  300,- 

■nd  Inri^e  Steam  every  day.  No  re#  COO  U.  P,  aTallablo 

plant  Reaerve.  atrlctlon.,  lor  all  parpo.es, 

FOE  TOWER,  LIGHT  A\D  OTHER  PUBPOSES 
Generated  and  Distributed  by  the 

MONTREAL  LIGHT,  NEAT  &  POWER  CONSOLIOATEO 

Manufacturing  and  Dtetributing 

^  ^  For  RCaiDKNTlAL  and  m  , 

ijiAO  COMMCRCIAL  USES  DUSi  OCfViCe 

^  ,  Angulry  Requested#  Address  to 

LoW^^R3t6S_For^^ScnOM  power  Bid.,  88  Craig  St.  West, 

Tel.  Slain  4040,  Montreal. 


UNLIMITEI) 


Approximately  300,- 
000  U.  P.  aTallablo 
for  all  purposes. 


Low  Rates  For  Service 


The  Wabasso  Cotton 

Company,  Limited 
THREE  RIVERS,  P.Q. 

Manufacturers  of  Fine  White  Cottons, 
also  Spinners  of  Fine  Counts  of  Yarns, 


CANADIAN  CARBONATE  LIMITED 

HALIFAX,  MONTREAL,  TORONTO,  HAMILTON, 
WLNNIPEG,  CALGARY,  VANCOUVER 

AGENTS: 

BRITISH  WEST  INDIES  -  T.  GEDDES  GRANT,  Umiied 
^  PORT  OF  SPAIN,  TRINIDAD 

JAMAICA  -  YOUNG-HAND  &  COMPANY  -  KINGSTON 
NEWFOUNDLAND  -  JOHN  P.  HAND  &  ST.  JOHN’S 

COMPANT 

Manufacturers  of 

“CROWN  BRAND”  LIQUID  CARBONIC  ACID  GAS 


of  Agriculture.  During  the  yearj 
Canada’s  export  trade  in  seed  made  | 
a  considerable  advance,  due  in  noi 


tanizations  and  individual  farmers. 
It  was  thought  advisable  to  confine 
the  marl^ting  of  this  seed  to  t'an- 


Scotia.  New  Brunswick  and  Quebec, 


2.  Southeastern 
Grass  hills). 


)llows:iare  now  making  preparations  to  go 
down  to  the  Fort  Norman  district 
(Sweet  this  winter.  The  wildest  kind  of 
stampede  seems  to  be  gathering  for 


.proved  an  Important  factor  in  re- !  3-  OkoWks  field.  Sheep  river  and  the  opening  up  of  the  rivers  in  the 

'  lievine  the  'hortaae  in  Ontario  it  lo  Highwood  river.  This  la  the  only  spring,  and  It  is  evident  that  much 
'  stvted  Demonstration?  conducted  I  Producing  field  to  date  In  1919  the  ‘^-ildcaf  string  will  take  place  dur- 
on  117  farms  in  Ontario  and  Qnehec  I  Petroleum  Product  Company  mg  the  next  year.  An  aerial  service 

vdth  maTgel  Se  turnlD  Southern  Alberta  Company  from  Edmonton  or  Peace  River  Is 

reLlted  in  shov-i^g  the  supinorlty  I  barrels  of  crude  oil.  being  considered,  but  it  Is  doubtful 

of  ho.me  grown  seed  over  foreign.  fleld-Czar.  If  this  service  will  be  open  to  the 

^  ,  ,  .  .  .  .  .  .Monitor,  Viking,  etc.  public. 


.  f'^ritral  western  field— between  Tone  Down  Enthusiasm, 

tamed  bj  the  departments  at  Ottawa, |  Saskatchewan  and  Athabaska  Thf.^  dlscoverv  Is  a  trood  Indies 

I  Winnipeg  and  Calgary,  and  at  these  r)v,,r«  within  the  fnnthniB  aiscovery  is  a  good  indlca- 

points  some  2i<,C00  tests  were  car-1  #  peaco  river— v'iclnity  of  town  of  fhere  Is  yet  no  need  for 

l  ied  out  during  the  vear  Samples  of '  n,  ^  ”i  extreme  optimism.  The  world’s  pet- 

iieu  uui  uuiHig  lue  .'eai.  ,_dmpiea  ui  River;  Small  quantities  of  oil  rnlnnm  atinnlv  is  nnt  vot  ossnrnd  Tt 

wheat,  oats,  barley,  timothy  and .  f-.-ns  ,..Hh  ^rsvitv  fmni  roleuni  supply  is  not  yet  assured.  It 

clover  were  tested  for  vitali’v  and  i  been  found  with  gravity  fioni  require  the  conservatism  of  all 

Clover  were  lesiea  lor  vuaii.y.  anu  ,  j2.5  to  1 1  degrees  Beaume.  Between  .hnee  who  know  the  facts  and  the 

at  Calgary  investigation  w-as  made  qnq  ,  icq  .#  mose  wno  Know  me  races  ana  me 

into  the  effect  of  frest  on  germlna-  -""I-  iVape  river  field  in  Pearr,  entailed  to  tone  down  the 

Hon  I.  Lpper  leace  rlv'er  field  in  Itaco  wild  enthusiasm  that  is  gathering 

River  block.  rapidly. 

R.  Great  Slave  lake  western  end  ^  second  well  was  begun  late  this 
Anu  mm  ■■■>■  ■  uuabb  seepage  at  Windy  point,  has  a  summer  by  the  Imperial  Oil  Com- 


5.  Central  w’estern  field — between 


PROFESSIONAL  CARDS 
McGIBBDR,  MITCHELL,  CISGIIIN,  McDOUGILL 
B  BTIIilG 

Victer  E  Mitchell.  K.C..  D.C.L. 

A.  Chase^Caspraln.  K  C. 
Errol  M  McDoutjall.  K#C. 

Gilbert  S.  Stairs,  K  C. 
Pierre  F.  Casgrain.  K  C  ,  M.P.  Leslie  G.  Bell. 
S.  C.  Dcmere. 

AnvOCATES.  BARRISTEES.  ETC. 
Roval  Trufit  Chambers*  107  St.  James  Street. 
I  Beil  TeJ.  M.  ^9-Ta  MON'TREAU 

I  YEOMAN,  DALEY  fc  RUTLEDGE 

U.  F.  YEOMAN’ 

,  O.  McI,.  DALEY 
J.  E.  nCTLEDGE 

BARRISTERS  *  SOLICITORS 
Tramway  Building, 
HALIF.1X,  N.  S. 

'  SOLIClTOnS  FOR  THE  HALIFAX 
RELIEF  COMMISSION. 

C.  H.  CAHAN,  K,C. 

Barrister  and  Solicitor 

lElLNSPORTATION  BUILOINJ 
iSti  bw  Juiuas  St,;  MoatTMU 
Tel.  Main  liSil. 


George  Lyman 

INSIRANTE  BROKER 
Lewis  Bldg,,  17  SI.  John  St. 
FIRE,  LIFE,  MARINE,  ACCI- 
DENT,  AUTOMOBILE,  ETC. 


PATENTS 

SEARCHES.  APPLICATIONS  ETC. 

TRADE  MARKS 

DESIGNEO  REGiSTEHCD  IN  ALL  COUK'TKlCS 
TECHNICAL  AND  INDUSTRIAL  RESEARCH 

HANBURY  A.  BUDDEN 

ADVOCATE  RIO  D  U  S  P*T.  Arrr 

CABLt  NO.  less 

ADDRESS  712  Drummond  Bldg 

’BREVET”  MONTREAL 


i.OCI  C  iriXIAE^Olu  I  gravity  cf  16  degrees  Beaunie.  wmdy  point  on  the  north 

I  OLLl'rillHIlUL  i  basin-Forf  ghore  of  the  Great  Slave  lake,  but 

I  Norman  district.  drilling  operations  had  to  cease  for 

i  at  Fort  Norman,  a  (jje  season  before  any  favorable  Indi- 

S  rnllHflNII  Il0fy\  i  ban-el-a-mmute  flow,-,  was  the  first  obtained.  Close 

I  IumfI  I  intimation  the  pub.ic  had  t.iiougn  Ujjg  ppjnt  there  are  several  oil 

m  the  press  of  the  discovery  made  late  j;p,.i,igs  an,]  pools  of  oil.  A  sample 

'  QmD|  II  ADjMlAfLvT  fke  summer.  As  Is  freqiit  i  .y  the  collected  from  one  of  these 

lUl  IILMFI  111  FWLOl  '■  pools  in  1916,  by  A.  E.  Cameron  for 

I  gated,  it  was  found  to  have  come  Geological  Survey  had  a  gravity 

-  I  from  an  unreliable  source  and  vv.,s  jf.  neaum.e. 

Municipalities  That  Finance  ke  facts  are  soniewhat  statements  are  being  made  through 

Thon-icoKrae  l-I'at-B  Rocn  Faii-Iw  ’  from  the  first  leiioit.  ,1^  press  that  the  Imperial  Oil  Com- 

Theniselves  Have  Been  F«rly 

Frequent  in  he  Last  and  Now  ^  During  the  summer  of  1919,  the  The  writer  has  reason  to  believe  that 
the  Idea  bpreading  to  Western  in,p,,i  iai  oil  Company  began  drilling  this  is  not  the  case  and  that  this 
Canada  Where  Saskatoon  is  on  the  east  bank  of  the  Mackenzie  pioneer  company  is  withholding  from 
’  One  of  Latest  to  Try  Plan  Out  river  at  a  point  about  50  miles  below  the  public  no  information  that  can 

_ _ _  Port  Norman.  Drilling  operations  be  expected  from  any  private  corpor- 

i  Saskairon— V'.iin,m  mi.nl,  inniiti..^  "ere  continued  during  1920  and  .at  ation.  Prospecting  and  development 
oftheSimlh  v"  P'-ocluclng-areas  !n 

^  Sn  sc  Vi  .  any/n  I^ne  ca^s  this  h^  ft.  The  pressure  was  sufficient  to  stimulated  by  this  discovery  and  pro- 
l^en  quite  sure essfuT  ^  ^  ^  ^  !  throw  the  oil  some  distaure  above  gress  is  assured  for  the  ensuing  year, 

i  There  are  mauv  counties  in  the  ^ 

nil  llFfll  crop  prospects 

row-  for  cany  municipal  purpose.  ||UUIa  UlL  ULnL  A|  TA  CTII  I 

Funds  are  available  in  fact  far  be-  ML  In.  O  I  ILL  uUUU 

vend  the  local  needs  of  thi.s  charac-  DDOIC^TE^n  IKI  _ _ _ 

! I  i*  U  ||b  lliif  Oiiilnok  for  Bumper  frnp  DIs- 
In  the  West  seme  similar  expsrl-  ■  sipuied  liy  High  Winds 

ments  have  been  made,  but  owing  to  nAIIAI"  uii'd  Heat, 

the  fact  thet  the  west  is  younger  IJ|III|*L  I  ||I||JL  (From  the  falgurv  Bureau  of  The 

by  many  years  than  the  east,  there  I  UUULi  vUUl  L  FinaiKial  Times.) 

is  not  the  .same  accumulation  of  »  algary. — The  Financial  Times’ 

money,  and  in  some  cases,  in  mostj  — —  correspondent  has  made  a  careful' 

cases  in  fact,  the  immediate  needs  |  Jg^ges  covering  300,000  survey  of  conditions  and  finds  that 

are  much  gl eater.  1  . ,  d,.--,.-— *  a  KI#.#,.  thr,  Tim^nprls  for  .i  fair  rron  are  eii- 


Municipalities  That  Finance 
Themselves  Have  Been  Fzurly 
Frequent  in  ‘he  East  and  Now 


pany  at  W’lndy  point  on  the  north 
shore  of  the  Great  Slave  lake,  but 
drilling  operations  had  to  cease  for 
the  season  before  any  favorable  Indi- 


B.  K.  8.  Bemmiiig,  B.A..  L.A.,  C.G.A. 
Autborizci}'  T^u^fee. 

John  A.  Black.  L..4.,  C.G.A. 
Biwin  Peel.  C.A. 

Canadian  Accounting 
and  Auditing  Co. 

INCORPOKATIOX.S 
COST  AND  Bl'SOnESS  SYSTEMS 
Wilder  Buildins,  331  BIrury  St. 
PI.ATE.AF  1870. 

CONSULTING  ENGINEER 


DeGASPE  BEAUBIEN 

Power  Developments 

Phone  M.  8240  2PIace  d'Arme* 

EST.AiSLISHEU  1819. 

Bradstreet’s 

Of fices  Throughout  the  Civilized 
World. 

OFFICES  IX  CANADA 
Calgary,  .41ta.  Vancouver,  B.C. 

Edmonton.  Alta.  Hamilton.  Ont. 

flalifax,  X.S.  Montreal,  Que. 

London.  Ont.  Oucbcc.  Que. 

Ottawa,  Ont.  Toronto.  Ont. 

St.  John,  N.n.  Winnipeg,  .Man. 

Reputation  igatned  by  lone 
yearn  of  'viKoraua,  oon^^clentioua 
and  anecessful  worH. 

«IOHN  A.  rUI-TOM 

Saperlntenclent  •  -MOXTREAE 


EXCAVATION 

of  ail  kinds — Foundations.  Dams. 
Railroads.  Canals 

G.  L.  CAMPBFXL 

CONTRACTOR 

404  Mrfiill  Bldg.  Main  6;tl5-392i 

MO.NTRnAL. 


L.  R.  STEEL 
SERVICE 
CORPORATION 

LIMITED 

IIVVESTMKNT  SECIHITILS 

EXECUTIVE  OFFICES: 

Room  2D4  Royal  Bank  Bldg..  Toronto,  Oat. 


HUGE  OIL  DEAL 
PROJECTED  IN 
POUCE  COUPE 


CROP  PROSPECTS 
ALTA.  STILL  GOOD 


BRANCH 
Alberta i 

Calgary 
Edmonton 
Br.  Columblot 
Vancouver 
X'ictoria 
Maiiilubai 
Brandon 
Winnip.  g 
Ne.v  UrtinKwIck: 
Fredericton 
Moncton 
St.  John 
Nos'a  Scotlat 
Amherst 
Halifax 
New  Glasgow 
Sydney 
r.  E.  I. 
Charlottetown 
Ontario: 
Brantford 
i’hatham 
HaUeybury 


OFFICES- 
Hamilton 
Kingston 
Kitctic-ner 
Licndon 
Orillia 
Oshawa 
Ottawa 
Peterboro 
Port  Arthur 
St.  Catharines 
Sault  Ste.  Marie 
Stratford 
Sudbury 
Toronto 
West  Toronto 
Windsor 
Orillia 
Owen  Sound 
quehcei 
Montreal 
Quebec 
St.  Hyacinthe 
Sherbrooke 
Three  P.ivers 


B.aiying  Fluids. 

Sa.skatoon  is  one  of  the  cities 
which  is  .a*  the  pre.«ent  time  en¬ 
deavoring  lo  ra’.se  funds  from  Its 
own  citizens.  The  benefit  of  such 
a  move  is  obvious,  since  the  interest 
on  the  bonds  must  be  paid  out  local- 


Ffl| ijriji  I  riJ  Hr  Bill  Oiiilnok  for  Bumper  frnp  DIs- 
■  llW#k«#IKaV  sipuied  liv  High  IVinds 

PDUCE  COUPE  -  -;,.S?:=r  “  ” 

'  .ilgary.— The  Financial  Times’ 
~~  correspondent  has,  made  a  careful' 

Involves  leases  covering  300,000  survey  of  conditions  and  finds  that 
Acres  in  Respect  to  a  New  the  prospects  for  a  fair  crop  are  en- . 

Field  Lvinff  South-west  of  The  out- , 

Pield  Lying  aouin  wesi  or  ^  bumper  yield  was  diss!-! 

This  Area  and  is  1  nought  to  ],y  (jip  ],igb  winds  and  hot 

be  in  Connection  with  Shell  weather  of  .luue  in  certain  districts! 
Oil  Company  Operations.  and  averaging  up  the  total  harvest 

_  will  probably  be  classed  as  fair. 

T  T>  H.iuboo  whn  i«  In  Some  sections  bountiful  crops' 


on  the  bonds  must  be  paid  out  local-'  Edmonton.- J,  P.  Hughes  who  Is  seci  .ms  ..uuuiuu: 

ly,  a  habit  of  saving  is  created  in !  Interested  in  oil  development  in  the  3?  f?herT!f  °  In "  sTu^he^^^  ' 

the  citizens  who  buy.  and  a  better  ;  foothill  country  to  the  northwest,  has  ari  M.nm  ^^Tn^some  ' 

feeline  of  cit'venship  created.  !  received  a  wire  from  his  agent  at  berta  tiie  crops  are  spotty.  In  some  ^ 

The  city  of  .Saskatoon  is  not  ask- !  Grande  Prairie,  announcing  that  an  Places  ^  ^ 

ing  for  a  large  sum  since  the  entire  oil  deal  involving  leases  covering  they  will  be 

amount  is  only  a  little  in  excess :  300.000  acres  Is  now  In  course  of  be-  others  the  gram  will  be  cut , 

of  370,000.  It  Is  stated  that  the  re-  ing  transacted,  Is  now  field  lying  to  for  feed.  Some,  but  by  no  means  an 


_ THE  FINANCIAL  TIMES,  MONTbIeAL,  JULY  30,  1921. 

Keep  up  the  Value'  of  the  Canadian 
Dollar  by  Buying  Canadian  Goods 

FLAX  EXPORTS  Need  for  Sane  Outlook 

FROM  CANADA  ^"2**  ih 

OVER  MILLION  Alberta  is  Now  Indicated 


••Built-in-Canada' 


I  OVER  million!  Alberta  is  Now  Indicated! 

_ .  Since  Discovery  of  Oil  in  1898,  Little  Attention  Given  to  Subject 

Department  of  Agriculture  An-  "*** 

nounces  Great  Expansion  of  Assumed  Boom  Proporhons  Agam  This  Summer, 

Trade  to  Ireland  —  Export  With  Every  Appearance  of  Wild  Stampede. 

Seed  From  Canada  I  Petroleum  was  first  discovered  in  the  top  of  the  derrick.  The  flow. 
Also  Makes  Substantial  Ad-  .Liberia  in  1898,  in  a  well  drilled  however,  was  officially  reported  to 
vance  in  1920.  southwest  of  Plncher  Creek.  Little  be  Intermittent.  Between  the  gushes 

-  I  attention  was  given  to  the  oil  possl-  a  two-inch  pipe  was  attached  to  the 

Ottawa. — Approximately  one  mil-  Alberta  until  1914  when,  top  of  the  casing  and  the  well  was 

I  lion  dollars  worth  of  flax  seed  was  *“  year,  a  strike  of  light  capped.  No  accurate  measurements 

exported  from  Canada  to  Ireland  2,**  gasoline  grade  w-as  made  in  the  were  made  of  the  quantity.  Indlca- 
during  1920,’  according  to  an  an-  burner  valley,  16  miles  west  of  tions  of  oil  were  obtained  at  higher 
nouncement  made  by  the  Department  *^kotoks  and  35  miles  southwest  of  horizons  in  the  well, 
of  Agriculture.  During  the  year  Calgary.  The  oil  taken  from  the  well  has  an 

Canada’s  export  trade  in  seed  made  L  This  discovery  precipitated  a  boom  olive  green  colour  and  a  gravity  of 
I  a  considerable  advance,  due  in  which  about  five  hundred  between  36  and  38  degrees  Beaume. 

small  degree  to  the  combined  efforts  I  began  drilling  operations  Analysis  shows  that  It  contains  less 

of  the  Agricultural  Department  boom  ’broke’  on  the  out-  than  24  per  cent,  gasoline  and  about 

the  Department  of  Trade  and  com- 1  38  per  cent,  kerosene,  the  balance 

merce.  Buyers  of  Canadian  seed?  I  companies  ceased  to  exist  being  light  and  medium  lubricants, 

i  were  the  United  States  Great  after  this  disaster  and  in  I9l:»  There  appears  to  be  no  asphalt  base 

:  Britain,  France  and  Newfoundland.  active.  About  present. 

!  In  British  Columbia  field  root  and  i  t"’®"*-'’-*®"’'  "■®>'®  at  work  this  The  location  of  this  well  is  about 

garden  distributed  from  the  49th  900  miles  northwest  of  Edmonton 

fo  I5%00  pounds  were  marketed  ^’o^’^^an  in  the  lower  and  about  1,200  miles  by  the  travel- 

through  ihe  I  nited  Iced  Growers  ^I'asin.  led  route.  This  discovery  Indicates 

Limited  Penticton  BC  Some  75  000 1  the  summer  of  1919,  a  sys-  the  occurrence  of  an  undefined  oll- 

^  pounds  of  maneel  Swede  turnin  and ru*”**^*^!,  search  was  beeun,  field,  but  there  are  difficulties  that 

'  field  carrot  seed  erown  bv  the  ex  i  *^®  Toipeiial  Oil  Company,  will  hinder  the  development  of  mis 

rent  wholesale  prices  to  farmers' or- j  difficulties  are  the  inac- 

ganizations  and  individual  farmers.!  ,,,  Wiore  Fields  Are.  cessibinty  to  transportation,  the 

It  was  ihoueht  advisable  to  confine  ^he  result  ot  geological  work  to  short  summer-season,  and  the  rather 
the  mar!,^ting  of  this  seed  to  Can-  several  fields  have  severe  winter-season.  In  spite  of 

ada,  so  that  Canadian  farmers  would  ‘’®®“  outlined  lu  which  the  chances  these  difficulties  a  rush  is  already 
have  the  advantage  of  securing  this  greater  for  finding  petroleum,  under  way.  and  lease-taking  parties 
hlsh  Qu.alitv  peed  rirciilar=:  detail- !  These  possible  fields  are  as  follows:  |  are  now  making  preparations  to  go 
uppl^^  1.  sou, Albert..  I  ..own  to  the  For.  Norman  dtolrlc. 


Only  nftrr  8tudrb«ker  snginerrs  had  sprat  three  year,  in  snbjectlng  the 
UOBT-SIX  motor  to  the  most  grudilng  tests,  were  they  ready  to  approve 
Its  belac  offered  to  the  public. 

Th  e  entire  LIGHT-SIX  ear  was  deslpned  with  a  definite  purpose,  which 
wse  to  build  an  autonuiMle  of  quality  construction  that  would  porfonn  nil 
the  functions  of  o  heavier  car,  bnt  which  could  be  operated  at  a  minimum 
expeoae. 

In  keeping  with  thi.-i  aim,  LIGBT-SIX  engineers  eencHved  and  patented  the 
^  Internal  Hot-Spot— -an  exclasivc  feature  ot  the  Light-Six  motor,  which  ts 

"  Is  largely  responsible  for  the  unusually  low  fuel  consumpflen  of  the 

Studebaker  LIGHT-SIX. 

No  other  antomobile  offers  such  Economy  and  Talne  as  the  LIGHT-SIX 
See  this  car  and  ride  -in  it  before  yon  buy. 

LIGHT-SIX  TOURING  —  NOW  $1995 


COVFB  ROADSTER— 8252.1 


SEDAN— $3054 


All  pricetf.  e.  b.  Montreal. 


Prices  on  all  Ligbt-Stx  Models  Include  gtaad- 
ard  Factory  Eqiiipnltet  and  Cord  Tires 

GINSBERG  MOTOR  CO. 


288  St.  Catherine  Street  West, 

This  is  a  Studebaker  Year 


Montreal 


Dominion  Textile  Company 


LIMITED 


Manufacturers  of 


COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


CONSOLIDATED  lOSESTOS 

LIMITED 

MINERS  OF  ALL  GRADES  OF  ASBESTOS 

Mines  at 

Thetford  Mines  and  Roberstonvilley  Que. 

Executive  Offieet: 

DOMINION  EXPRESS  BUILDING 

145  St.  James  St.  Montreal,  Que. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Ba.n.]:i.  Note 

Bond  and  Stock  Certificate  Producers 

in 

Catneda. 

for 

Banks,  Municipalities  and  Corporations 

HEAD  OFFICE  BRANCHES  IN 

OmWA,  CANADA  MONTREAL,  TORONTO.  HAUFAX  &  NEW  YORK 


STEEL  RAILS 

kocomo'tives.  Cranes.  See^m  Shovols. 
All  Kinds  Cars  Used  and  New,  Contbrao- 
tors,  Minins:  and  kumberlns  RIani, 

R.  T.  GILMAN  &  CO.,  MONTREAL 


of  870,001'.  It  Is  stated  that  the  re-  ing  transacted,  Is  now  field  lying  to 
sponso  had  been  fairly  satisfactory,  i  the  southwest  of  Ponce  Toupee, 
and  that  the  officials  were  satisfied  i  Beyond  this  Information,  the  wire 
they  would  get  what  they  asked.  The ;  received  by  Mr.  Hughes  contained  no 


tends  pay  seven  per  cent.  |  further  information,  except  an  urg- 

It  Is  pointed  out  by  financial  men  request  for  his  presence  at  enw-n  tn  whpqt  this  vear  than 

that  It  pays  a  citizen  to  own  a  city ;  grande  Prairie.  He  knows  the  north  .  -inon 

bond,  even  If  the  mortgage  on  his :  p^y^^rv  intimately,  and  is  of  the  "rvr.irai  on,i  Nn-fhern  Alberta 

home  is  not  fully  discharged.  Em-  the  transaction  referred  ,  J"  of 

ergenclcs  may  arise  when  funds  are  ,'  ronnectlon  with  the  opera-  the  cut  w 111  be  of  big  proportions  ana 

quickly  needed,  and  It  can  be  ob-  "She  iSll  company  ‘his  source  along 

tamed  instantly  by  a  citizen  "’ho  ‘'f""  "JJ‘'cla,ms  ^ 

owns  a  bond.  Funds  cannot  be  »o  imnerlal  Oil  comnanv  to  the  south  '"'P’’'”®  f.nanclal, 

obtained  by  Increasing  a  mortgage  ^.^3  3^^  the  situation 

on  a  good  home,  since  this  process  ^„n,«n,„,ated  Uklng  Ira^iensely. 

takes  time  and  costs  much  money  ,3  3^333  this  dts- 

It  Is  also  found  that  the  good  citizen  CTAPI/  POnUUlTDC 

who  buys  a  municipal  bond,  ultl- ,  p. -Mr.  the  Wnow”  w  I  UUlV  URUffLIiO 

r  -'’.n  fir  have  predicted  that  the  Ponce  Coupee  ynj  RPPRFSENTFD 

district  would  contain  surprises,  WU I  IttmCOtnitU 


e  southwest  of  Ponce  Coupee.  imposing  number,  will  have  failures. 

„  .U  •  Altogether  the  harvest  will  be 

Beyond  this  Information,  the  wire  ,33^  ^,^3^  and  likely 

celved  by  Mr.  Hughes  contained  no,  be  remem- 


I  further  information  except  an  ^bat  Alberta  has  400,000  acres 


bond,  even  If  the  mortgage  on  his :  country  Intjmatel}',  and  Is  of  the 
home  Is  not  fully  discharged.  Em- 1  opiujon  (hat  the  transaction  referred 
ergenclcs  may  arise  when  funds  are  j  ^3  jji  connection  with  the  opera- 
qulckly  needed  and  It  can  be  ob- :  Shell  Oil  company,  some 

talned  Instantly  by  a  citizen  who  v.'hose  claims  Join  those  of  the 
owns  a  bond.  Funds  cannot  be  so  -„,v,T,orv  tn  tho  nmith 


!  The  Financial  Tlm^s  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  ficcuri- 
ties. 


"’‘’r  ,  **  I  tim®  ♦he  know” 

matel>  ha,,  bo_h  the  bond  and  ihe  ^bat  the  Ponce  Coupee 

”  i,  »S,  .idnmtM  that  SaBKa-il"'''?'  7'""  C'f 

toon  and  al)  other  «-.st.rn  oKlo,  otj“'”»J"  ?'  “'W'?  “J 


STDCK  GROWERS 
NOT  REPRESENTED! 


"  ^  F.P.  WEAVER  COAL  C0..|fe^^ 

WHOLESALE  STEAM  COAL 

TOrU>NTO  MONTREAL 


I  the  west  when  “they  need  larae'sums  j  "’hfeb  reached  town  beaiin^'  Calgary.-The  Stock  Growers’  Pro- 

I  must  go  to  the  bond  houses  and  get  'bis  contention.  tective  Association  was  not  repre- 

•  funds  as  they  can  from  the  market, ; _ _  _ — _  rented  at  the  meeting  called  by  the 

I  It  docs  no  harm,  however,  when  '  board  of  railway  commissioners  at 

municipalities  occasionally  appeal  are  enormous  quantities  of  the  ore  at  Ottawa  to  consider  the  question  of  a. 

!  stronelv  to  their  own  citizens  for  both  places.  reduced  freight  rate  on  cattle.  This  ' 

I  funds.  A  mining  few  has  started  as  the  information  was  given  by  W.  F.  j 

I  _ _ _  result  of  these  storie.s,  and  a  stara-  Stevens,  .the  secretary  of  that  or- 

nrki  n  P®'f®  f®  fb®  f®Puf®<l  eo’-'f  fif-Pls  that  ganlzatlon. 

p  IjKrNrr  uniD  RUSH  ecUpse  anything  that  has  yet  dg-  ‘it  is  unfortunate  that  the  growers 

f  'n  Aaninmi  iMi  ^  veloped  in  connection  with  the  oil  of  commercial  cattle  and  hogs  were 

TO  CARIBOU  ISLE  ^’■'“b  i?  Hkely  to  develop.  not  represented,”  stated  Mr.  Stevens. 

I  U  unitiuww  |q«Ub  Mining  operations  on  Caribou  Is-  This  applies  to  all  growers  of  llve- 

-  I  land  have  been  under  way  for  some  stock  in  Alberta,  because  they,  of  all 

Fort  McMurray, — Sensational  stor-  time  past  by  the  Aurous  .Mining  com-  people,  are  the  ones  that  pay  for  the 
les  of  gold  and  silver  deposits  at  pany,  which  began  to  try  out  the  long  hauls.  In  shipments  west  to 
Pine  Point  and  Caribou  Island  are  field  last  year  and  which  is  now  the  Pacific  coast  few  animals  ori- 
I  being  received  here.  Samples  have  making  a  further  effort  to  prove  the  ginate  east  of  Alberta,  and  In  con- 
j  been  brou.eht  down  that  show  free  wealth  of  the  island.  An  advance  slgnments  to  Chicago  and  the  east, 

I  milling  gold  to  the  value  of  $104  to  party  of  prospectors  bar  already  again  not  many  cattle  originate  west 
the  ton.  and  reports  state  that  there  come  out  and  will  go  to  Edmonton.  of  the  province. 


BLACK  HORSE 

ALE  &  PORTER 

OF  THE 

OLD  QUALITY 

*•  Always  the  Favorites** 

THE  NATIONAL  BREWERIES  LIMITED 

Nova  Scotia  Steel  &  Coal 
Company,  Limited 


FORESEE  GOLD  RUSH 
TO  CARIBOU  ISLE 


NEW 

GLASGOW 


Nova 

Scotia 


I 
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LES  PREVOYANTS  DU  CANADA 

A  Pension  Fund  Insurance  Company  ^ 

(duly  incorporated  9  Edward  VII.  Chapter  121) 

'  Authorized  Capital . . . ...$  500,000.00 

Pension  Fund  Assets  . .  1,500,000.00 

Our  system  provides  the  best  and  cheapest  method 
of  acquiring  a  pension  for  old  age  and  is  based  upon  the 
long  experience  of  European  and  American  Companies. 

A  sure  and  profitable  way  of  saving  and  getting  a 
good  return  for  your  money. 

It  is  the  strongest  company  on  this  side  of  the 
Atlantic. 

For  particulars,  apply  to  / 

Head  Office — 126  St.  Peter  Street,  Quebec, 

or  to  the  * 

Montreal  Branch  Office — La  Patrie  Buiding. 


A  Desirable  Feature 

Of  the  new  Jnbilee  Policy  Is  the  opportunity  afforded  to  ADJUST 
the  contract  to  meet  altered  requirements. 

Issued  to  commemorate  our  Jnbilee  Year 

1871  -  -  loai 

Sim  Life  Assurance  Company  of  Canada 

Head  Office :  Montreal 


=  Strathcona  Fire  Insurance  Co. 

(Versailles  Building) 

90  ST.  JAMES  ST . MONTREAL 

Authorized  Capital  -  $500,000  Subscribed  Capital  -  -  $300,000 
Paid-up  Coital  -  -  $120,000  Gov.  Deposit  -  -  -  $64,000 

Total  assets,  December  31st,  1919,  $464,725.00. 

fg^An  Independent  Company  with  Special  Rates 


A.  A.  MONDOU, 


J.  MARCHAND, 
Secretary-Treasurer. 


President  &  General  Manager.  Secreta 

BeU  Tel.  Main  2181-21K2 


Creating  Capital 

Life  Insurance  is,  in  effect,  the  creation  of 
capital  by  a  stroke  of  the  pen.  There  is 
no  substitute-no  safer  investment. 

Life  Insurance,  inexpensive  and  profitable, 
is  available  under  the  comprehensive  range 
of  Policies  issued  by 

The  Great-West  Life  Assurance  Co. 

DEPT.  “G.  33'’ 

Head  Office:  Winnipeg, 

ASK  FOR  PERSONAL  RATES  -  STATING  AOB 


mis  wmiw&m 


Canadian  Strong  Progressive 

Fire  Insurance  at  Tariff  Rates 


OPPORTUNITIES 

The  Ontario  Eqnitabir  has  had  remarkable  snrrrss  In  whatever  tn-rltory  it 
has  entered. 

Opportunities  are  available  for  clean,  ag(res^lre  men  to  assist  In  evlendint 
oar  operations. 

Onr  poUelea  are  easy  to  sell.  They  meet  the  demand  for  Nonpar  Insiirnnre 
and  fUl  the  need  for  Disability  and  Double  Indemnity  protection  against  the  risks 
of  accident  which  modem  activities  have  multiplied. 

The  Ontario  Equitable  Life  and  Accident  Insurance  Company 

Head  Office  -  -  Waterloo,  Ont. 

8.  C.  TWEED,  President  and  Manager.  M.  .1.  S3IITH,  Seorefar.i. 


XAMA  NATIONAL 
FIRE  INSURANCE 

COMPANY 

ffoad  Offfica:  Winnipeg,  Man. 

.  Total  AtoetB,  $2,468,523.08 

APtJRELY  CANADIAN  * 
FIRE  COMPANY 

s 

kpffialGea  (at  Ajeodes  Imited 


Inves'tor’s  e*ea.cl 

She  fhtaurml  Sfmes 

Mailtraal  CAfUUM  Torante 


Merchants  Casualty  Company 

1103IK  OFFICE 

10th  Floor,  Electric  Rnlivvny 
Chnmbrra,  Winnipeg,  Man. 

Canada's  largest  Accident  and 
Health  Company.  Our  Victory  Po¬ 
licy  pay.s  FULL  IIVDE3INITY  for 
disability  by  accident  or  sickness — 
regardless  of  whether  Policy-hold¬ 
er  is  confined  or  non-confined  to 
house. 

Openings  for  District  Managers 
and  Agents. 

Eastern  Head  Office — Royal  Bank 
UnlldlnK,  Toronto,  Ont. 

Branch  offices  everywhero  In 
Canada. 


ALBERTA  WOOL  CLIP, 

Edmonton. — According  to  figures 
given  out  by  the  secretary  of  the 
Southern  Alberta  Woo!  Growers’  As¬ 
sociation.  the  totaj  shipments  of  the 
Province’s  1920  wool  clip  amounted 
to  1,564,844  pounds,  with  the  average 
price  per  pound  net  f.o.b.  shipping 
points  28.83  cents,  the  sum  received 
for  the  wool  being  $422,602.  The 
whole  output  was  handled  by  the 
Canadian  Co-operative  Wool  Growers  j 
(Limited),  Toronto.  ' 


Canadian  Shipping  pnd  Shipbuilding 

Helping  Canadian  Export  Trade 


PLAN  NEW  BUNKING 
DEVICE  FOR  SHIPS 


A  new  bunking  equipment  for 
ocean  liners  which  loads  the  vessels 
with  coal  In  almost  half  the  time 
taken  by  the  devices  used  at  present 
in  the  Montreal  harbor,  has  recently 
been  Installed  and  has  been  success¬ 
fully  operated.  The  equipment  Is 
somewhat  similar  to  that  now  used 
in  Philadelphia  and  Baltimore,  and 
consists  of  a  large  steel  train  with 
goose-neck  boom  which  operates  a 
bucket  one  and  three-quarters  yards 
In  diameter.  This  device  Is  capable 
of  placing  into  bunkers  of  vessels  150 
tons  of  coal  an  hour,  while  those  in 
use  at  present  load  76  to  90  tons. 


ESTABLISHMENT 
OF  CANADA  LINE 
OPENS  NEWPLAN 


EXPORT  CANADIAN  | 
CATTLE  INCREASES' 


VI  vniinvn  kiiib  Although  the  ban  upon  the  Impor- 1 
»a«B«a^a  Canadian  cattle  Into  Great 

nQrMO  MriAf  Ql  Mm  Britain  has  not  yet  been  removed, 
J  rarVW  r  I  Mlw  til®  matter  now  being  under  consid- 
■■■aW  iBfcWW  I  ■■ni  «  eratlon  by  a  Royal  Commission.  The 
_  exportation  of  cattle  from  the  port 

Sp.ddiz,Hon  of  Mov.m.nt  of  “4?'^ Lr.*?/  ?,”r  “S? 
Third  Class  Passengers  Be-  years,  since  navigation  opened  this 
tween  Baltic  Ports  and  Canada  year  there  have  been  carried  from 


SOUTH  AFRICA 

Regular  Service  From  Montreal. 

A  Steamer . August  30th 

WEST  AFRICA 

New  Service  Canada  to  and  From 
West  Coast  Africa. 

FOR  RATES  AND  INFORMATION  APPLY  , 

ELDER-DEMPSTER  &  CO. 


I 


is  Being  Tried  Out  by  Interna-  this  port  7,674  cattle  and  1,884  sheep. 

«p„.l  M«c.„ae  Morta.  .nd  S 

HoUand-Amenka  Line.  ers  which  haev  sailed  from  here: 

-  C.G.M.M. — Canadian  Hunter,  for 

Cew  York— The  International  Mer-  Liverpool,  with  181  cattle. 

itlle  Marine  Company  and  the  Furness  Withy  Co.  —  Manchester 


HoUand-Amerika  Line. 

New  York — The  International  Mer¬ 
cantile  Marine  Company  and  the 


LIMITED 

133  Board  of  Trade  Building 


Montreal 


The  train  has  a  hoisting  height  75  Holland-Amerlca  Line  have  jointly  Merchant,  with  230  cattle. 


feet  clear  of  the  water  and  has  a  established  the  Canada  Line,  special-  jhe  Bllbster,  Canada  Steamship 
radius  swing  of  about  60  feet  Both  Izing  in  the  movement  of  third  class  Lanes,  for  Antwerp,  with  172. 
these  dimensions  are  about  thirty  passengers  between  Baltic  ports  to  Canadian  Victor  for  Glasgow,  with 
per  cent  greater  than  those  of  any  Canada.  The  Poland,  recently  re-  262. 

other  bunkering  equipment  here.  conditioned  by  the  Red  Star  Line  for  Canadian  Trapper.  C.G.M.M.,  for 
The  new  machine  was  designed  by  the  Antwerp-Philadelphia  service,  Antwerp,  with  181  cattle, 
the  Canadian  Mead.  Morris  and  Com-  has  been  assigned  to  the  new  opera-  The  Ca’irmona.  Robert  Reford  Com- 
pan>  Welland,  the  structural  work  tlon  by  the  International  .Mercantile  pany.  Limited,  which  sailed  for  New- 
/i®”®  bj,  the  George  Hall  Coal  Marine  I'ompany,  while  the  Holland-  castle-on-Tyne,  recently,  carried  76 
nvvnJla  ^cn^Vtnro  Am®rl®a  Line  Will  place  the  Maas-  pontes  for  work  in  the  coal  mines— 

from  ^  construc-  possibly  to  replace  the  animals  which 

Ind  is  said  to  possess  many  ad  Hotterdam,  on  the  route.  lere  left  by  callous  strikers  to  perish 

vantages  The  entire  width  of  th^  Poland  made  her  first  voyage  rather  than  allow  men  to  descend  the 

from  the  .  ontinent  to  Quebec  and  pits  after  the  strike  hour  had  ar- 


owners  claim,  is  the  first  departure  ^  ^  steamer  under  construc 

from  the  old  type  to  be  used  here,  Rotterdam,  on  the  route. 


month.  She  sailed  rived. 

July  16,  Rotterda/n  The  cattle  which  are  shipped  to 
herbourg  July  19  for  Britain  have  to  be  slaughtered  within 


HUNGARY  LIFTS 

IMMIGRANT  BAN 


vantages^^'^  The  enUre^wMth"  of  th^  Poland  made  her  first  voyage  rather  than  allow  men  to  descend  the 

KoTHnerl  a™""  “J  Pi»  »«.r  lb.  ..r,k.  hour  l.d 

....  ..  J  Montreal  this  month.  She  sailed  rived, 

ot  two  or  more  or  the  old  derricks,  .  ,  .  j  ■.  t.  .  .  .. 

and  it  also  is  speedier  and  more  re-  Antwerp  JiUy  16,  Rotterda,m  The  cattle  which  are  shipped  to 

liable  than  the  former  method  of  us-  Cherbourg  July  19  for  Britain  have  to  be  slaughtered  within 

ins  two  barges,  one  on  each  side.  Canadian  ports.  On  the  out-  48  hours  of  arrival. 

The  goose  neck  boom  also  gives  It  voyage  the  two  steamers  sail  — 

an  advantage  over  the  old  straight  f®®  Hamburg  and  then  will  |j||yOADV  I  ITTC 

boom  as  it  can  be  swung  over  the  proceed  to  Danzig  and  Libau.  nUrlunllT  Lll  I  v 

top  of  decks  and  boats.  Its  first!  The  Maasdam  has  been  launched  IlflllAnAtIT  DAll 

trial  was  made  when  It  was  used  for  !  the  Rotterdam  shipyard,  but  she  |  q^N 

bunkering  a  C.P.O.S.  vessel.  It  is  1  has  not  been  completed.  It  had  been 

probable  that  more  of  these  will  be  expected  that  she  would  be  available  _ 

Installed  in  the  harbor  if  this  eon-  |  about  June  30.  hut  unexpected  delays  With  the  lifting  of  the  ban  on  emi- 
1  tinues  to  prove  successful,  though  !  have  occurred  and  the  steamer,  gration  by  the  Hungarian  Govern- 

I  probably  not  this  season.  !  which  will  have  third  class  accom-  ment,  as  shown  by  the  granting  of  a 

j  -  ‘  modatlons  for  more  than  one  thous-  concession  to  the  White  Star  and  al- 

I  jiiiftTnAI  I A  fcl  Ollin  land  passengers,  will  make  her  lied  lines  to  carry  on  emigration 

lAUolKALIAN  Unlr  maiden  trip  in  August,  it  is  under-  traffic,  transportation  conditions  in 

^  iifaiAai  The  Canada  Line  will  have  Europe  as  far  as  the  late  belligrents 

‘  EXCLlJSION  ACTlfhe  only  steamship  service  offered  are  concerned,  are  almost  normal ;  in 

j  i.ftwbwwiwii  nw  ■  J  Canadian  ports  direct  to  the  fact,  Soviet  Russia  is  now  about  the 

I  Baltic,  from  whence  it  is  expected  only  part  of  Europe  which  Is  closed 

The  exclusion  clause  of  the  Aus-  that  a  large  number  of  immigrants  In  this  respect,  and  even  there  some 

tralian  Navigation  Act  came  info  will  come  when  the  barriers  are  concession  Is  now  being  made  in  re¬ 
force  July  1,  containing  provision  thrown  up  by  the  United  States.  gard  to  women  and  children  who  are 

for  the  barring  ot  foreign  ships  from  Pnland’s  New  Route.  wanting  to  ®®J®nn  fhelr  relative  on 


The  Collingwood  Shipbuilding 

.  Company,  Limited. 


Dry  Dock  Proprietors  &  Steel  Ship¬ 
builders,  Engine  fif  Boiler  Makers. 


Yards  at  Kingston,  Ont.,  and  Collingwood,  Ont. 


AUSTRALIAN  SHIP  j 
EXCLUSION  ACT! 


for  the  barring  ot  foreign  ships  from  Pnland’s  New  Route, 

the  coasting  trade  of  the  f  ommon-  The  decision  of  the  I.  M. 
wealth.  The  amended  law  stlpu-  (jivert  the  Poland  to  the  nev 
lat.es  regarding  the  equipment  of  fb®  was  not  due  entirely  to  the  in 
men’s  quarter.^  on  hoard  ships^  libra-  situation,  it  is  reported. 

Ties.  sanitation,  etc.  lorelgD  from  Canada  direct  to  thej 

ships  satisfying  these  provisions  and  wac  in  nneratinn  n 


thrown  up  by  the  United  States.  gard  to  women  and  children  who  are 
„  !•  wanting  to  rejoin  their  relatives  on 

1  •  •  «  ai.  T  nr  this  contiTient,  The  ” Tiite  Star  Com- 

The  decision  of  the  I.  M.  M.  to 

^  „  ,  .  .  ^  pany  had  a  license  from  the  Hnnga- 

divert  he  Poland  to  the^  new  route  Government  before  the  war.  as 

was  not  due  entirely  to  the  immigra-  European  coun- 


tj-les;  but  Hungary  is  the  last — with 
the  exception  of  Soviet  Russia  —  to 


snips  sausiymg  lUBSe  piuviaiuiia  ailU  nncolinr,  nt-inr  tn  w.  ........... 

on  which  seamen  are  paid  the  same  /u  wa  ", restore  the  pre-war  privileges  in 

,  ,  , _ _  ».»  the  war.  but  was  suspenaea  when  the 


uu  vMj.cu  sk^a.iiau  the  war.  but  was  suspended  when  the  . . 

or  hiffher  wages  than  are  paid  to  ,  „  .  ..i  luis  maiter. 

A  tr,  ti®®d  for  passenger  carrying  vessels 

ti^^gage  in  Aum^aHa'fcoasS^  - 

bn?  all  foreign  emit  failing  to  „eet’  P%t®d  that  the  two  steamers  wdll  be  4,000  have  been  entering  Canada, 
these  requirements  are  now  ex-  h««'®l®“‘  take  care  of  the  re- j  while  about  2.000  ha^  been  .sailiug 


these  requirements  are  now  ex¬ 
cluded  from  the  trade,  both  passen- 


sufficlenf  to  take  care  of  the  re- j  while  about  2.000  have  been  .sailiug 
quirements  of  the  trade  other  ships  i  for  the  other  side.  However,  there 


geV  aiid  frolgiit  from  July  1,  from  *’®  added  later.  will  be  a  sharp  appreciation  during 

port  to  port  in  Australia.  '  The  steamship  traffic  from  Cana-  the  summer  months,  when  the  trans- 

The  Canadian  Government  Mer-  dian  ports  to  United  Kingdom  and  atlantic  liners  may  proceed  up  the 

chant  Marine  has  been  picking  up  Germany  has  not  reached  the  1920  St.  Lawrence  to  Quebec  and  Mont- 

freight  In  Australia,  and  may  be  af-  level  thus  far  this  year.  During  ihe  real  instead  of  being  forced  to  use 

fected  by  the  amended  law.  past  few  weeks  an  average  of  about  st.  John  and  Halifax  as  termini. 


The  steamship  traffic  from  Cana-  the  summer  months,  when  the  trans- 
dian  ports  to  United  Kingdom  and  atlantic  liners  may  proceed  up  the 


Insurance-’~-News  and  Views 


j  ^’™®  '’’Pd  conditions  come  round. 

U|l_  IMVI||JIIM|  L  "We  have  never  regretted  coming 

I  DIU  111  wUltiH  « WM  uptown,"  said  Mr.  Earle,  in  discuss- 

ine  in  the  matter:  "in  fact,  I  think 
OftAAD^KI  V  coming  when  most  insur- 

llilllVIi  NT  IVIIIll  ■  ^  companies,  both  fire  and  life, 

■■  ■  establish  their  offices  In  this 

1 1 A 1 1  district.  It  is  purely  a  matter  of 
;  I||b  t ll'L  V  I  ID  I  I  lonvenlence  for  agents  and  for  policy 

I  lyL^  WT  I  wTTIl  i  I’-o'ders.  In  both  fire  and  life  assur- 
I  ance  the  bulk  of  the  risks  are  up- 

— - -  [town.  Then  our  agents  can  more 

Travellers’  Life  Assurance  Com-'®®®'*>'  their  prospective  cus- 

!  tomers  and  uptown  offices  are  more 
pany  of  ^nada  is  Shortly  to ,  for  the  majority  of  policy 

Take  Urnce  Space  in  tre  INew  holders.’’ 

Rirks  Building,  Phillips  Square  .Mi.  Earle  further  suggested  that 
— Will  Ultimately  Erect  Sky-  j  Union  avenue  was  one  of  the  central 


scraping  Office  Building.  I  likely  to  he- 

_ _  come  commercialized,  inasmuch  as  it 

I  is  the  main  choice  for  automobile 
The  ascending  grade  of  the  up-  (raff jp  fj-om  Shej'brooke  street  down- 
)wn  movement  so  far  as  comnier-  townard  as  betw-een  Windsor  and  I 


town  movement  so  far  as  comnier-  townard  as  bi 
cial  offices  are  concerned,  is  seen  in  I  Bie.urv  streets. 


FIRE  INSURANCE 
BROKERS’ ASS’N. 
MAKE  PROTEST 


Pass  Resolution  Viewing  With 
Alarm  the  “Increasing  En¬ 
croachments  Made  on  Busi¬ 
ness  of  Legitimate,  Fire  Insur- 
Leading  Banking  Institutions 
ance  Agents  and  Brokers  by 
Through  Trusts.” 

The  Fire  Insurance  Brokers’  Asso¬ 
ciation  of  Montreal,  Incorporated,; 


THE  NEW  ZEALAND  SHIPPING 
COMPANY  Limited 

Sailings  to 

Australia  and  New  Zealand 

FROM  MONTREAL 

S.  S,  OTARAMA  -  -  -  AUGUST  20th 

FOB 

NEW  ZEALAND  and  AUSTRALIAN  PORTS 
For  rates  and  other  Information  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Intercontinental  Transports  Limited 

TO  LONDON 

“S.S.  lYelland  County”.  ..4u8.  2  “,S.S.  Bllbster” . Ing,  25 

TO  LIVERPOOL 

‘‘.S.S-  Hnstinsrs  County”.  July  27  “S«8.  Brant  Connty”.  .Aug.  15 


Gaspe  —  Charlottetown  ^O  NEWFOUNDLAND 
Newfoundland 

V  m  o  *“8.8.  Manoa” . Aug.  2 

“8,8.  Manoa”-  •  . .  . .  .4uk.  2 

Pcttf-Ufft  and  Frrieht..  ‘CarnV.  Pastenger,. 


For  Freight  and  other  information  apply 

CANADA  STEAMSHIP  LINES 


GENERAL  AGENTS 


Limited 


MONTREAL 


PAY  TRIBUTE  TO 

INSURANCE  MAN 


i  the  fact  that  the  Travellers  Life  The' officers 'of  the  Travellers  Life  '■•e’^s''’>thalarmtheincreasingen- 
j  Assurance  Company  of  Uanada.whioh  Assurance  Comp.anv  of  Canada  are  c^oachments  nlade  on  the  business  of 
I  is  located  in  the  .New  Btrks  Buiiiiing  the  Hon  George  P  Graham  presi-  >®K**'n’ate  fire  insurance  agents  and 
^  on  Phillips  Square,  is  shorUy  to  move  ,ient;  J.  N.  Greenshlleds  K.C.  and  brokers  hy  .some  of  our  larger  bank- i 
its  head  offices  to  premises  which  '  goii  '  Lorne  C.  Webster. '  vice-presi-  institutions  through  trust  or| 

,  have  heen  acquired  on  the  corner  ofjdpnts  with  Mr  Arthur  P  Earle  A  I  affiliated  companies.  ; 

1  Union  avenue  and  Burnside  street.  |  as  secretarv  and  actuary.  'Whereas,  this  Association  believes ! 

i  rhis  company  was,  in  fact,  a  pioneer  |  '  '  '  _ 1  th,at  such  practice  is  oontrary  to  thej 

in  the  matter  ot  quitting  downtown  I  interests  of  the  insuring  public.! 

I  for  uptown,  as  it  was  in  1912  that  it ;  Dfl V’  TRInllTF  Til  inasmuch  as  the  placing  of  insurance  ' 

left  the  Eastern  Townships  Building!*  llilUUIl.  lU  requires  training  and  experience  not: 

i  for  the  .New  Birks  Building,  and  •  ••  |MQ||PA|dPP  MAM  by  those  who  do  not  de- 

I  since  then  five  or  six  life  and  fire  in-  IlivUnflliUt  IflHI*  vote  themselves  exclusively  to  the 

,  surance  offices  have  followed  their  - -  business  of  insurance. 

I  example.  Now  apparently  the  Trav-  xhe  members  of  the  Casualtv  In-  Whereas,  this  Association  has  re- 
I  ellers  l  ife  is  giving  another  lead  in  surance  Managers'  Association  of  ®®*''®'^  ®  statement  from  a  leading' 
the  matter  of  getting  nearer  to  Sher-  f’.anada.  at  their  annual  meeting  held  bank  that  henceforth  they  will  not ; 
brooke  street.  The  move  also  Indi- i  recently,  took  the  opportunitv  of  influence  the  placing  of; 

cates  the  fact  that  move  and  more  j  paving ‘‘tribute  to  their  old  friends,  insurance.  I 

Union  avenue  is  losing  its  residential  ^  Mr.  .lohp  Emo.  the  dean  of  the  cas-  Resolved,  that  this  .4ssociation  j 
character  in  favor  of  a  commercial  |  jjai'ty  jngurance  business  in  Canada  hereby  places  itself  on  record  as  bc-j 
reputation.  It  has  been  largely  pat-  ^r  Emo  bar,  just  "retired  from  "the  strongly  opposed  to  any  bank  di-‘ 
ronized.  and  still  is.  by  the  medical  active  management  of  the  Clohe  In  ®®®^i5’'  through  Its  directors,  using 
i  P''®f®®®i®n.  demnity  Company,  having  hern  con-  inflnmce  to  have  its  ciistomers ; 

'  Tost  $58,090.  nected  with  that  companv  since  its  ' 

nnr)  xi-itVi  aun  uauk  has  All  mterpst  eithf^r  (Tir^ctlyi 

!  Th(?  new  offices  of  the  Travellers  ‘  C  anaatan  indirectlv 

I  Life  Assurance  Companv  of  Canada  1  R^ii'^'ay  Accident  Company  for  some  ^  ^  further  that  a  conv  of  this  re- 
wm  ^  a  J,„„ain,  repr,.  Nw™<y  year.  A  ,o 

i  sents  the  merging  of  two  residences.  o€ln  at  the  Blue  Room  of  the  i-nderwriter«'  Assoriation  th^  ^ii- 
Ube  one  tb  the  e.«te  «r  .he  ,„sse.  'VM»r  Hole,  when  y,n  .va.  «?  S«„ce  for'cS-: 

Ogilvie.  and  the  other  being  the  pro-  Pr®®ent®'l  "Rb  a  gold-headed  walk-  different  nrovince.s  ' 

perty  of  Dr.  .McDuff  and  Dr.  Lemieux.  j  ins  ®an®  as  a  token  of  the  respect  Minister  of  Finance  for  the  Do-! 
These  two  houses  fronting  Union  |  am.  esteem  of  the  rasuaUv-  mana?e.';s  minion  of  Canada,  the  Treasurer  of 
avenue  and  Burnside  street,  which ;  "’-‘'-i  In  remembronce  of  Mr  Lmo  s  Provinces  of  Canada.!. 


FURNESS  WITHY  &  CO.,  LIMITED 

(STEAMSHIP  OWNERS  &  AGENTS) 

REGULAR  SERVICES  OF  MODERN  FREIGHT  STEAMERS 
—  FROM  — 

MONTRBAb 

—  TO  — 

Hull— bondon  &  An-tworia  _ 

(From  PORTLAND,  ME.,  to  HULL — In  Winter.)  ~  •' 

(From  ST.  JOHN.  N.B..  to  LONDON  &  ANTWERP  in  Winter.) 

—  AGENTS  FOR  — 

MANCHESTER  LINERS  LIMITED 

(FAST  FREIGHT  STEAMERS) 

CANADA  .4ND  MANCHESTER 
(From  Montreal,  In  Summer.  St.  John,  N  B..  in  Winter.)  ,, 
Apply  to : 

FURNESS  DTTHT  A  CO„  LIMITED, 

I  Board  of  Trade  Building  ...  MontreaL 


rectly,  or  through  Its  directors,  using 
its  influence  to  have  its  customers 
insure  in  any  agency  in  which  the 
bank  has  an  interest  either  directly 
or  indirectly, 

And  further,  that  a  copy  of  this  re¬ 
solution  he  sent  to  the  Canadian  Fire 
Underwriters’  Ass^viation.  the  Su- 


TRAINS  -  HOTELS  -  TELEGRAPHS 

At  your  Service  from  Atlantic  to  Pacific. 

ri'slnesn  men  ns  the  Canadian  Paririn,  where  possible,  for  traesi, 
fer  freight,  for  hotel  romfort,  for  prompt  despatch  and  dcUrery  at 
lelcgrams.  There  Is  no  higher  standard  of  service. 


For  Information  regsrding  coloniastlon  snd  business  and  Indostrlal 
openings  In  all  parts  of  Canada,  addretj  Chief  Commbsloner  ol 
lolonteaton  andUevelopment,  Montreal. 


!  are  two-storeyed,  ■with  a  third  attic  .  i®r®rest  and  untiring  effor  .s  during  jjjp  can.adian 

j  storey,  have  been  purchased  by  the  i  tbe  past  thirty  years  in  all  matters 

I  company  at  a  price  of  eleven  dollars  :  effecting  casualty  insurance  busi-  ~ 

I  per  foot,  working  out  at  a  total  pur- j  ness  in  Canada.  A  bouquet  ot  |a|yn|rn  ii 

I  chase  price  of  approximately  $58,000.  flowers  was  sent  from  Mr.  Emo’s  II 

The  decoration  and  structural  alter-  confreres  to  Mrs.  John  Emo.  * 

ations  will  cost  another  $25,000.  In- 1  - ; -  I 

ner  partitions  have  been  i'®mm^’®d. :  np/an  a  R  Ml  YF  Dim  ^ 

making  the  building  one,  and  the  ex-  ntUnUAlllLt  KluA  ~ 

terior  is  being  finished  off  in  stucco, ;  ihlAiinaaiAr  aaiu  ^  ' 

with  green  blinds;  so  that  the  build-!  INSIJIiANCE  CO  Y  'Winnipeg  for  1 

ing  will  present  an  attractive  ap-  win  pipp  jpgj 

pearance.  The  architects  arc  Barott '  '  '  ly  returned  fr 

and  Blackader,  and  the  work  is  being  |  Through  a  complete  reoreaniza-  England.  He 


the  different  Provinces  of  Canada.  | , 
the  Canadian  Bankers’  Asaociation, : 


W’PEG.  INSURANCE 
APPOINTMENTS 


terior  is  being  finished  off  in  stucco, ;  IhlAlinaaiAr  aaiu  ^  ’  branch  manager  at  I 

with  green  blinds;  so  that  the  build-!  l^^yjl^NCF  CO  Y  '''ii>n>P®8  for  the  London  &  Lanca-' 

ing  will  present  an  attractive  ap-  *  •  shire  Fire  Insurance  Co.,  has  recent- 1 

pearance.  The  architects  arc  Barott'  '  '  ly  returned  from  a  business  trip  to! 

and  Blackader,  and  the  work  is  being  j  Through  a  complete  reoreaniza-  England.  He  announced  the  follow- 1 
carried  out  by  Purdy  &  Henderson. !  tion  , effected  on. May  20,  I9.?I.  the  ing  appointments  in  connection  with' 
The  new  entrance  to  this  buildin.e  i  former  Second  Riga  Mutual  Fire  In-  the  Winnipeg  branch  upon  his  re-; 
will  be  on  Burnside  street.  ;  surance  Co.,  originally  organized  in  turn,  W.  L.  White,  who  has  been! 

It  was  intimated  by  Arthur  P. ,  1804,  has  now  become  the  Riga  In-  connected  with  the  branch  since  1910  I 
Earle,  secretai-j-  and  actuary  of  the  I  surance  Co.  with  a  reported  share  and  during  the  last  few  years  has 
Travellers  Eife,  that  it  is  the  inten- !  capital  of  6,000,000  German  marks  filled  the  position  of  chief  clerk,  hasi 
tion  ot  the  company  ultimately  to  j  and  a  reserve  fund  of  approximately  been  appointed  assistant  branch 
erect  a  skyscraper  building,  probably  500.000  German  marks— the  latter  manager;  P.  L.  Waylett,  who  for' 

a  ten-storeyed  one— in  place  of  the  represented  partly  by  the  company's  some  years  has  ’ceen  western  in- 

bullding  which  is  to  act  as  a  tern-  home  office  building.  Grosser  Sand-  spector,  has  been  appointed  super- 1 

porary  home  until  more  farorable  strasse  20,  Riga.  intendent  of  agencies.  I 


CANADIAN  PACIFIC 


BECOME  A  REGULAR  READER 

It  costs  only  three  dollars  a  year  for  reanlar  weekly  delivery  to 
a  Canadian  address. 

THE  FIXANCI.41,  TIMES  PCBLISHING  CO..  LIMITED. 

Slontrenl. 


Enclosed  find  . for  9 


for  which  send  The  Financial  Times  for . months  to 


SCDSCRIPTIOSlSt  In  Caaadn.  $3.00  a  year!  $1.7.3  for  six  months.  In 
Great  Britain,  ISs.  a  yean  7s.  for  six  moaths.  In  Cnited  States 
$3..sn  a  year!  SZ.OO  for  six  months. 

Slake  all  Cheqaea,  Drafts  and  Money  Orders  payablo  to  the 
Company. 


I 


THE  FINANCIAL  TIMES.  MCMfTREAL,  JULY  30.  1921 


DIVIDEND  NOTICES.  ETC. 


DIVIDEND  NOTICES.  ETC. 


1821.  and  at  any  adjoummant  thereaf.  'vltli 
all  the  power*  which  the  underalsnea  ct.uld 
exercise  If  personally  present. 


READERS’  GUIDE 


Quebec  Railway  Light,  Heat 
&  Power  Company, 
Limited 


BANK  OF  MONTREAL 


To  Current  Financial  Literature 
Department 


.Name 


Friday  I  Saturday 


Tuesday  I  Wednesday  I  Thursday 


Monday 


Notice  is  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent, 
upon  the  paid-up  Capital  £toek  of 
this  Institution,  has  been  declared 
for  the  current  quarter,  payable  on 
and  after  THURSDAY,  the  FIRST 
DAY  OF  SEPTEMBER  next  to 
Shareholders  of  record  cf  30th  Julv, 
1921. 

By  order  of  the  Bo|rd, 
FREDERICK  WILLIAMS-TA  YLOR, 
^General  Manaser. 
Montreal.  19th  July,  1921. 


TMe  notice  Is  Isauod  piirstmnt  to  ths  prrvl- 
stens  contaircd  In  the  Eighth  Article*  of  the 
said  Trust  Deed  of  Hypothec  Mortgage  and 
Pledge. 

Pntrd  the  2Mh  day  of  July.  1f'2!. 
QrEnEC  PAVINGS  &  TnrST  COMPANY, 
Trustee. 


CANADIAN  TRADE  OPPORTUNI- 
[TIBS  IN  THE  CARIBBEAN— This 
booklet  is  issued  by  the  Foreign 
Trade  Department  of  The  Royal  Bank 
of  Canada  and  covers  in  an  exhaus¬ 
tive  manner  business  opportunities  in 
the  West  Indies  and  in  Central  and 
South  America  for  the  Canadian  ex¬ 
porter.  The  book  should  also  be 
valuable  for  reference  regarding  local 
currencies,  postage  and  cable  rates, 
customs  tariffs,  etc.,  in  the  West 
Indies. 


High  j  Low  High  Low  Askedj  Bid 


Notice  of  B5r.dholdcrs’  Meeting 


Abitibi  P.  A-  P.  Co . 

Asbrstos  Corporation. . . 

Do.  pfd  . . . 

Ames  Holden  pfd . 

AtLontio  Sug.ir  .  . 

Bell  Telephone . . 

Brazilian  T.  L.  A  P. . . . 
Brrtish  P'mpire  J>teel. . . 

Do.  2nd  pfd  . 

Bromoton . 

Canaaa  Car  A  Foundry 

Do.  pfd . 

Canada  Cement  Co . 


I  A  meeting  of  th**  holders  of  the  Fronen 
j  Currency  Bend?  of  Quebec  r.aihvay  Light. 

I  H'-nt  &  Povor  Company.  IJmitod,  forming 
i  part  cf  an  cuthorlzed  rf  !,‘?,D'V>.000 

franci,  Fren'h  Currency,  constitute'!  fcy 
Tiust  Deed  of-Ilyp-^thoc  Mortgage  and  Ploigp 
executed  befor®  K  TZ.  M''K'‘nna,  Notary  Pub¬ 
lic,  on  the  day  of  .Tanuary.  1911.  b<** 

tween  Qu'-tcc  Railway  Light.  Heat  A-  Power 
Company.  Limited,  of  the  one  part,  and  the 
I»omlr.ion  of  Canada  Trust  Corporntier.  now 
Quebtn'  Sa  inira  and  Trurt  Company,  as  Trus¬ 
tee.  of  the  other  part,  will  be  held  in  Room 
207a  Tranrportatio!!  Building.  Montreal,  on 
Thursday,  the  llth  d.ay  of  .Auciist.  1021.  at 
eleven  of  the  clock  In  the  forenoon,  daylight 
saving  time,  foi  the  piirpoge  of  considering, 
and  If  deemed  advisable,  of  pawlnfe  an  e^• 
tiaordlnary  resolution  under  the  provisions 
of  which,  and  subject  to  such  moiiflcnti'.ns 
or  chnnyos  as  may  adopted  at  the  said 
meeting.  th«  PonfPiolVf'rs  will  intstruct.  au¬ 
thorize.  empower  nnd  agree  \*;th  the  C'-m- 
pany  and  the  Truate.?  as  fol!o\^s 

I.  Instruct  The  Trustee  to  waive  all  de¬ 
faults  of  the  Company  under  the  provisions 
of  the  said  Trust  I'aed  of  the  ‘^Oth  day  of 
January.  1911. .or  of  the  bonds  issue.i  thei-e- 
under. 

IT  Instruct  the  Trustee  tc  dispose*  of  nil 
moneys  presently  in  the  hands  of  the  ^n’d 
*1  ruftee  ami  received  through  sec 'v  hU  h 
fi'ini  or  formed  part  of  th*  mortgaged  prem-  i 
ls.-B"br  as  proceeds  of  the  sale  ihereo/  In  the  ^ 
manner  hereinafter  pro\ided.  or  fn  such 
other  manner  os  m.ay  he  determined  by  the  | 
Pondholders  at  the  said  mertlnp 

JIT  Panctlon  the  following  modification  or 
compromise  of  the  rlglitn  of  tha  Bondholders  ' 
against  the  Company  or  against  Ita  riep  j 
erty; 


Quebec  Railway  Light,  Heat 
&  Powep  Company, 
Limited! 


BRITISH  EMPIRE  PREFEREN¬ 
TIAL.  TARIFFS  AND  THEIR  RELA¬ 
TION  TO  CANADLVN  TRADE  (Re¬ 
vised.  September.  1920) — A  booklet 
for  Canadian  exporters.  It  con¬ 
tains  the  latest  information  pro¬ 
curable  to  the  tariffs  of  Great  Brit¬ 
ain.  the  British  West  Indies,  New 
Zealand  and  South  Africa.  This  book¬ 
let  is  issued  by  the  Foreign  Trad* 
Department,  The  Royal  Bank  of  Can¬ 
ada. 


The  Royal  BanKot  Canada 

DIVIDES U  >0.  138 

^OTICE  IS  hereby  given  that  a 
Dividend  or  Three  per  ceni 
(being  at  the  rate  of  twelve  per  ceol 
per  aaoum)  upon  the  paid-up  capital 
stock  of  this  bank  bas  been  declared 
for  the  current  quarter,  and  will  be 
ptyable  at  the  bank  and  ita  branches 
on  and  after  Thursday  the  first  da> 
of  September  ne.xt,  to  sbareholdera  oi 
record  at  the  close  of  business  on  the 
Ifctb  day  ol  August. 

By  order  ot  the  Board. 

C.  E.  NEILL, 

General  Manager 
Montre.vl.  One..  Julv  19.  1921 


Nolle©  of  Bondholders’  Meeting 


Can.  Steamship  Line*  . 

Do.  pfd . 

Con.  Mining  A  Smelting.  . . . 

Detroit  I'nited  By  . 

Dc'minion  Bridge  . 

Dominion  Canrers . 

Dom.  Glass,  com . 

Dominion  .Steel  Corporation 

Do.  pfd  . 

Dominion  Textile  . 

Howard  Smith  . 

Illinois  Trartion  pfd . 

Intercolonial  Coal . 

Laurent  ide  . 

MacDonald  Co . 

Montreal  Power  (Mns . 

National  Breweries  . 

Gntario  Steel  Products . 

C'gilv.e  Milling  pfd  . 

Price  Bros  . 

(Quebec  Railway  . 

Kiordon  P.  A  P.  Co . 

I'hawirngan  . 

Sp.in'sh  River  . 

Do.  pfd . 

Steel  of  Cuiiada  X  d  . 

Do  pfd . 

Toronto  Railway . 

Wayagamaek  . . 


A  mectir!!  of  the  holder*  of  the  French 
Currency  Rontl*  of  Q'tebee  Railway.  Lipht, 
Itr-nt  i'  Power  Company.  I.lmlterl,  forming 
part  of  an  authorl-ed  l-e-jc  of  f.O  00.090 
fiance.  French  Curren-y.  coretUuted  hy 
Tiiist  riee.t  of  Hypalhec.  Morlgaxe  and 
riortpe  everutod  htfore  F  H.  McKenna.  No¬ 
tary  Puhllp.  on  the  2(ith  day  of  March.  1012. 
Ivta-ecn  Qii.hee  nallway  1,‘ghi.  Ilea?  A- 
('o..er  Company.  Limited,  of  the  one  part, 
and  Quebec  Sai’lnita  and  Tmet  Comn.any.  aa 
Trufee.  cf  the  other  part,  will  b*  hel  I  In 
Room  ofi'a  Transportation  nuildlnp.  >!ont- 
pral.  on  Thursday,  the  llth  day  of  .AiiBuet. 
1821.  at  treb'e  of  the  clock  noon,  dayl  ght 
eavln,*  time,  for  the  pnrpoae  of  con.«tderinB. 
and  If  deemed  advisable,  of  paaelnp  an  ex¬ 
traordinary  resolution  under  the  proyielon* 
of  iTdileh.  nnd  eubject  to  such  modlfie.ot lon.- 
or  clisnge*  aa  may  be  adopted  .at  th-  raid 
mcetlnc.  the  nondhoMern  will  Instruct.  a,i 
thorlzc  empower  and  arree  with  the  Com 
pany  nnd  the  Trustee  na  follows 

I.  Instruct  the  Trustee  to  wal-.-c  nil  de¬ 
faults  of  th?  Company  iin.lcr  the  pvc-ialon.- 
ol  the  said  Trust  Deed  of  the  2.'>th  liav  of 
March.  I!il2.  or  of  th?  bonds  Issued  her.' 
under. 


EVERY  U'TI,L  MAKER  should  se¬ 
cure  the  interesting  and  comprehen¬ 
sive  booklet.  "Some  Remarks  on 
Wills" — and  no  one  with  anything  to 
leave  should  fail  to  make  a  XVill. 
Ask  for  a  copy,  and  it  will  glad¬ 
ly  be  sent.  The  Royal  Trust  Co..  105 
Pt  .Tames  St..  Montreal.  Telephone 
M  .2fi60. 


THE  BANK  GF  TORONTO 


niTlDEND  ».  !«(). 

Notice  is  hereby  given  that  a  Divi¬ 
dend  of  Three  Per  Cenf.  for  the  cur¬ 
rent  quarter,  being  at  the  rate^  of 
Twelve  Per  Cent,  per  nnniuu,  upon 
the  Paid-up  Capital  Stock  of  the 
Bank,  bas  this  day  been  declared, 
and  that  the  same  will  be  payable  at 
the  Bank  and  its  Branches  on  and 
after  the  First  day  of  September 
ne.xt  to  shareholders  of  record  at 
the  close  of  business  on  the  10th  day 
of  August  next. 

By  order  of  the  Board. 

THOS.  F  HOW. 

Genera!  Manager. 
The  Bank  of  Toronto,  Toronto, 

Julv  20th,  1821. 


Toionto  Unlisted  Market 


f!>  Instrtiet,  authorise  find  empe  ver  the 
Trustee  to  rolDane  ♦he  moitr-agotl  prem  sea 
an'!  all  the  monpys  which  have  L'jen  re- 
ecl'-ei  hy  the  Truptee  through  th*'  seciirl- 
tl*'s  formlrs  pait  of  the  mortgattetl  r^’ern- 
!?op,  or  from  th“  sale  fhere«>f.  or  othrr- 
wisr.  from  the  hypothec.  nn-j 

charge  nlth.  vW  h  thry  cha'-p:oil  as  «*r 
rurity  for  tho  and  coupon?  l?suf<} 

enrl  outstantllnc  In  virtue  of  th  •  fairt 
Ti  Uft  Peed  nntl  Insti  urt.  authorl/e  and 
empower  the  Trueteo  to  concur  with  ♦he 
rompany  in  exerutJne  the  nere?pnrv  (ioed? 
of  discharge  for  the  purpose  of  releasing 
th^  Company  and  the  Trustee  from  all 
thofr  oMIea^lens  under  the  said  I'e^d  te. 
wards  one  another  and  touards  holders  of 
of  the  bonds  Issued  thereunder 

<2>  Instruct,  authorize  and  empovor  th* 
Trustee  to  make  the  foltovlng  disposition 
of  hM  moneys  presently  In  l*s  hand*  and 
reoMvod  through  the  aecurlfles  whirh 
formed  part  of  thfr-  morterreed  pr^m'ses 
and  arlsinc  from  the  sale  of  propertle*. 
suhahlles,  or  othemfse, 

fal  To  pay  all  rharcos  and  expense? 
incurred  In  the  #\eGu»lon  of  the  trusts 
under  the  said  d^ed; 

th»  To  pay  ah  hen?  and  other 
charges  and  sum*  'vhich  are  pavahle  In 
priority  to  the  honds  or  coupons.  . 

To  pay  to  the  holders  of  all  cou¬ 
pons  past  due  and  outstanding  and  to 
the  holder?  of  the  coupon  maturing  on 
.Aiicust  1st.  1921.  the  sum  of  $2  *0  Can-  , 
adian  Currency,  per  cotipon  of  12  francs 
.♦fO  centimes  par  ^alue  upon  presentation 
of  the  said  coupon  for  canrejLition  In  ' 
the  rr.sv  of  coupons  vhich  matured  prior  i 
to  19ld.  T>Renfy  two  cent*  122'')  per  cou  j 
pon  vill  he  deducted,  fop- o?ent1na  the  ! 
amount  of  the  tax  paid  to  the  Govern¬ 
ment  of  France 

Id)  To  pay  to  the  holders  of  each  -'f 
the  said  honds  on  a^'cnunt  of  the  pr  ncl- 
pal  thereof  the  sum  of  $29  %0.  Cana'll.on 
Currency,  per  bond  of  the  par  value  of  , 
.VW)  francs. 

fe>  To  pay  to  the  holders  of  each  of  th**  ^ 
oiitstaniln;:  bonds  of  r.oo  frane*.  Fren*'h  ^ 
Currenov,  forminc  part  of  a  tMal  au-  t 
thorized  Issue  of  riO.CKV*  ooo  franco  nhich  , 
v  ere  Issued  fn  v’rtu*'  of  Trust  I 'ood  ere- 
cutsd  on  the  2<Vh  >farch.  1912.  bciM(-*-n  | 
Q*ieb«r  Railway  Llrht.  ifeat  .f-  rower  ' 
Company.  Limited,  of  the  on*'  part,  and 
Quebec  Pa^uBgs  nnd  Trust  rcmpan\  ot 
the  other  part,  on  ae''oun*  the  prinei 
pa!  of  th"  Slid  bond.-*,  th"  sum  of  .«19  ’>9. 
Canadian  CnM-enev,  p«r  b^md  of  th*"  par 
value  of  W>  fiancs.  | 

(f)  To  pay  to  the  h'^Mcr«  ot  aU  re*jpons 
past  dim  and  outstsnd'ne  rerres«>nttnc  t’'  j 
terest  upon  bonds  fo*nbt'"  natt  *'♦  t’'^- 
!«?♦  T’cntioned  Issue  of  fiati'**'.  , 

l-'crnch  Cucren*>.  a**  vc|?  to  th-v  hold  , 
rrr  of  the  «'oup‘*n  up-'o  ♦Im  -aid  Imu-'* 
maturl^r  on  .Ttbv  T«-t.  Ltot.  ft-*^  s*!?!'  o'l 
.tl’ 40  Cftnnd‘a«  '’•ur*'ncY.  p<M-  -  'upen  of 


I!-  Instruct  the  Trustee  to  dispose  of  all 
moneys  prer  ntly  in  the  hantjs  of  the  said 
Ttusteo  and  received  through  scriirlt.es 
which  form  or  formed  rail  of  the  mortgag¬ 
ed  pr-irlbos,  or  as  precee-ls  of  the  sale 
thereof  In  tho  manner  hereinafter  provided. 
Ol  In  such  other  manner  as  may  b'  deter- 
rtinvd  by  the  Rondholders  at  the  said  meet 
ingt  • 

HI  function  the  follov.lnR  modification  or 
compromise  of  the  rights  ot  the  Ron*lhold 
ers  agKlr.Ft  the  Compau.v  or  against  Its  pro¬ 
perty. 

I 

(1)  Instruct,  authorize  and  empower  the 
Trustee  to  release  the  mortgaged  premlrrs 
and  all  the  mcncys  which  have  bern  le- 
celv’cd  by  the  Trustee  through  the  securltie? 
forming  part  of  the  mortgaKcd  pumlsus, 
or  fr*jm  th*»  salt  thereof,  u  olh'r-.ise. 
frem  the  sle  thereof,  er  oth're  -Ae,  fr.»m 
(Hi  'hypother.  mortg:ij.f  an<l  char*;-'  with 
which  lh(-.v  are  Lhargcd  as  y  «  uiitv  rV»r  thx' 
.bonds  and  coupons  Jf^sued  an  l  ou:s»nuiilnp 
In  virtue  of  the  said  Tnis'  T*'»l  .ind  In¬ 
struct.  authorize  and  tmpowi  fho  Trustee 
to  concur  with  Ihe  Conio.nnv  lu  executing 
the  nfi  easary  dc.  ds  of  dtschai*>f>*  f*'r  fh«- 
purposf  of  releasing  th  *  ('viuu'i>  and  the 
TrujJtee  from  all  thv'r  otilltTaii.uis  nndci 
tlv  said  d-'ed  towar*!.*  -'n,-  .andUT  and  fe 
wards  the  holders  of  -he  Umds  l^-sucd 
tlhucund*  r. 


A.  .T  Pattison.  Jr.  Cn..  Mem$>ers 

Toronto  Stock  Rxchangre  and  Mont- 
I  real  Stock  Exchange.  lOA  Bay  Strict 
1  Toronto,  furnished  the  fo^(^\vin^;  ap- 
■proximate  quotations; 

Stock.  Bid  Ask 

.\!goma.  Steel  .“i’s  fl9|>2>  .  ..  -10  50 

Alta.  T'ac  Grain,  Com. 129  ."0 

t)o.  Prrf . 80.25  82.00 

Amea  Holdon  Tire.Cfun.  ..  20.25 

Ashdown  Hardware  5's,  8  4.00  . 

Block  Lake.  Com  .  ...  10.00  . 

Brand  ra*  n- Henderson 

Pfd  .  90.00 

Brit.  Am.  Assuiance  7  00  10.00 

Burns  P  let  Mt^ie  8  s  .  98  00  100. 00 

Can  Machinery,  Com .  15.00 

l')o.  Pfd .  4  7.50 

l.io.  8  s  .  78.00 

Can.  Gil.'  Com .  50.00 

Gan  Westlngihouse  ..,.101.50  102  00 

Can.  Woidlcns,  Com.  ..  19.00  22.00 

Do.  Pref .  63.25  64.00 

Cockshuti  Plow.  Pf 

X  d  .  51.50 

Ctdlinswood  Ship  Bldff 

6fl . 91  00  .... 

I  Ctiban  Suj;ar.  I’fd .  14.50 

Pavie?.  \Vm  6  s . 98.00  lOi  00 

I  Dtuninion  Fire .  50.00  55.00 

Dnm.  I  ^  S  5  s  1  19391.  6.5  00 

I.)oin  Power,  Omi  .  29.00  SI. 00 

Do  Prof.,  xn  ..  83.50  85.00 

Dunlop  Tire,  Pref .  87.00 

J  '♦o.  6's .  89 , 50  .  .  . 

Eastern  Car  6s  .  85.00  .... 

Famous  Player.s  Pfd  .  .  73.00 

Goodyear  Tire.  7rv<  l*fd.  48.00  51.00 

Gordon.  Ironside  <fe 

Fares.  H's .  50.00 

Gunns  lalmited.  Pfd.  ..  63  00  o8  00 
Harris  Abattoir  6*8  ....  89  00  93.00 

Home  Bank  .  ftJ.OO  100  50 

Imperial  Oil  .  90.00  95.00 

KinR  Edward  Hotel. 

Coin . 64.00  66.00 

Do.  7’s  .  74.00  78.00 

j  I.ake  Sup  Paper  6’s  ...  85.00  90.00 

'  Lambton  Golf . 420.00  465.00 

:  Lo.'W’s  Buffalo.  Com. .  3  50 

I  Loew’s  Londdn.  Com .  3.85 

I  laoew 's  Metro.,  Com  ..  4.60  .... 

I  Loew's  Ottawa,  Com .  3.50 

I  Massey- Harri.s  .  70  00  80.00 

MaitaR:n»;ni  Pulp.  Com  .  15.00 

Mercantih'  Trust  .  90.00  97.00 

I  Merchants  I'ire  .  35. oO  .... 

'  Mex  Non  h  power  5’s  .  8.00  10.00 

Morrow  Screw’  6‘s  .  81.50  90.00 

Mtirrsv  Kav.  Pref  x  d 

.  50,00  60.00 

W'/f.  . 8  6.25  91.00 

N.S.  Steel  6'';>.  Deb .  70.00 

Ontario  Pulp  6’«  .  S6.00  90.00 

Hiordon.  Com  tNe%y)..  .50  1  .  Oo 

Do,  I’fd  (New) .  16  0i» 

Robt  Simp.*on.  Pref.  75.00  7S  OO 
South  Can,  Power.  Pf  .  7 1  00 

po  6*8  .  86  00  87.0(j 

Sterling  Hank .  105.00 

Sterling:  Coal.  C‘*»m  ...  31  00  23.50 

Torentci  Pow.  5‘.s(  1924).  91.00  92.00 

Trust  A'  ('Juarantee  .  70.00  75.00 

Dnit.  Ciff  ,stnres.  Com..  .60  .... 

1 U)  I'ref .  1  40  .... 

U'eslern  .Vssut.  7  50  10  I'O 

\Wpiern  Groe,  Pfd  ..  62  . ‘"‘O  h4  oii 

Whalen  I’ulp,  C’-m .  7  50 

Do.  7^/r  Peb .  15  00  40  hO 


Moitieal  Unlisted  Maiket 


< Furnished  by  Balfour.  White  ft  Co.) 

Bid  .Asked 

Alberta  Rae  Gr.  Pfd  .  VSS  At 
Do  107?  Common  .  ..  125  1S7 

Ames  Holden  Tire  Com .  20’4 

Argonaut  Gold  . .I.'i 

Belding  Corticolli  7%  Pfd.  ..  72 

Do.  Common .  2t; 

Black  Lake  .-Vshes  Pfd .  18 

Do,  Common .  10 

Brandrani- Henderson  7CJ. 

Pref .  S«  02 

Do.  Common  .  60 

Can  U'estinghouse  !*% 

Common  . 101  lOSt* 

Can  Woollen.*  7«%  Pfd .  65 

Do  Common  .  21 

Cockshutt  Plow  7%  Pfd. 

287f  in  arr'r*  pay  ..  51  >j 

Cofgiavt!  lirewerio* .  10', 

Cuban-Can  Sugar  8%  N. 

y  Prf  4%  in  arrears  15 

Do  Common .  2*4  4 

Dom.  Rower  &  Tran*.  7% 

Pfd .  87  00 

Do  Common .  29  91 

Dr.vden  Paper .  15 

Famous  Players  87e  Pfd. 

-f.  50^7,.  Com,  xd  270  .  .  73 

Frontenae  Brew.  ri.»s  .  .  61 

•  Jalt  Hia.«s  Com .  40 

Bollinger  Con.  fjold  Mines 


■Tilly  2; 
Close 

(Furnished  by  .sihearaon  Hammill  ft 


Ket 

Change 


Allls-Chaltners  . 

.Am.  Agri.  Chemical 
Am.  Beet  Sugar  .  .  .  . 
-Am.  Bosh  Magneto  . 

Am.  Can . 

-Am.  Car  ft  F  . 

I  Am.  Dr  Syndicate  .  . 

'  Am,  Hide  ft  Leather 

!  Do  pfd . 

.Am  Ice . 

.Am  Inter.  Corp  ... 

.Am.  Linseed  . 

-Am.  Locomotive  ... 
Am  Ship  ft  Com  . . . 

-Am  Smelting . 

Am.  Steel  Foundries 

Ann  Sugar . 

Am  ^iniat  Tob.  .  .  . 

.Am  Tel  &  Tel . 

Am  Woollen . 

Anaconda  Copper  .  . 
Atchison  .  .  .  .  .  .  . 

Atlantic  G  ft  W  I.  . 

Baldwin  Loco  . 

Balt  ft  Ohi"  . 

Bethlehem  Steel  (B 
Brooklyn  R  T  .  . 

California  Petrol  ... 
Canadian  Pacific  ... 
Central  Leather  .  . 
Cerro  de  Pa.?ro  .  .  .  . 
Chandler  Motors  .  . 
Chicago  M  ft’  St.  P. 
Chicago  Rock  Is  ... 
Chile  Copper  Co.  . .  . 

('hi no  Copper . 

Colorado  Fuel . 

(Consolidated  (Jas  ... 
Porn  Products  ...  . 

Cnicihle  Steel . 

Cuba  ('ane  S'lgar  ... 

Columbia  Gas . 

Denver  Pfd . 

Endicott  ,T . 

Erie  Railroad . 

Famous  Players  .  . 

Freeport  Texas  . 

General  Electric  .  .. 
(jeneral  .Motor.?  .  .  . 

i  (Joodrirh  . 

"Great  Northern  Pfd., 
Mlreat  Northern  Ore. 

Ha.ek  ft-  Bar . 

In.-ptradon  Copper  ■ 
Internat.  Harv.  N  T 
International  Nickel 
Int  Merc  Marine  .. 

Do  Pfd  . 

Internal  Paper  - - 

Kansas  C.  Smith  .  . . , 
Kelly  Springfield  . . 
Keniiecott  Copper  ... 
Keystone  Tire  ft  R.  . 
Larkawanna  Steel  .. 

Lehigh  Valley . 

.Mexican  Petrol  .  ... 

Miami  Copper  . 

Midvale  .Steel  . 

Missouri  K  AT  .  ■  .  . 
Missouri  Paelfio  .  .  . 
Novada  Consol  fop 

.New  Haven  . 

Northern  Pacific  .  .  .  . 
Ohio  Cities  Gas  Co  .  . 
Pan  .Am-r  Petrol  . 
Pennsylvania  R  R  . 
Pere  Marquette  ...  . 

Pierce  Oil  . 

Punta  Sugar  . 

Pierce  Arrow  . 

Pittsburg  Coal . 

Prf  seed  Steel  Car  .. 
Ray  Con.  Copper  .  .  . 

Reading . 

Republic  Iron  &  S  .. 
R.ival  Dutch 
St  Louis  ft  S.F 
Stiiolalr  Consolidated 
Southern  Pacific  .  .  .. 
Southern  Railway  .. 

Do  pfd  . 

Stmmberg  Cr  . 

Studebaker  . 

Tennessee  Copper  .  .  . 

Teva.s  Oil . 

Texas  Pacific  . 

Tobacco  Prod  Co.  .  . 

Cnior  Pacific  . 

I'nited  Retail  Stores 
i:S  Indust  .Alcohol  . 
i;  S.  Rubber  .  .  . 

U.S  -St eel  . 

Do  pfd . 

rtsh  Copper . 

Vanadium  . 

Westinghousa . 

White  Motor . 

Willys-Overland  .  .  . 
Worthington  Pump 


nividptid  No.  18S. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  Three  Per  Cent,  upon  the 
capital  stock  of  this  Bank,  being  at 
the  rate  of  twelve  per  cent,  per 
annum,  has  been  declared  for  the 
quarter  ending  31st  August  next,  and 
that  the  same  will  be  payable  at  the 
Bank  and  its  branches,  on  and  after 
Thur.sday,  1st  September,  1921,  to 
shareholders  of  record  at  the  close  of 
business  on  the  16th  day  of  Aueust, 
1921. 

By  order  of  the  Board. 

JOHN  AIRD. 

General  Manager. 
Toronto,  19th  July,  1921. 


«2*  In#tl*n(*t.  fl’jthf'rir.f*  r.nA  rnipovsr  thf* 
Tru.''tto  to  make  tbe  fnljov.  ij’>;  f1{?prj?tttr)n 
f'f  nil  men*  y?  pH'-yenfly  in  Us  Iiaii'i*  an<1 
iocoi\e*l  throijph  the  .«D'urti4s  aaIUiIi  ftirin 
eil  part  of  thr  inDil^’ag<fl  prenil;  "•»  .nnrt 
.ulslnj?  fjf>m  the  snk»  of  properties,  sob 
siaiys  or  otherwise. 


Bank  7%  . 

Lauventirlo  Power 
Loow’s  Metro.  Com  .... 
Ltiew's  5Ibntroal  Pti 

Do.  Common . 

I..oe\v‘s  Ottawa  7^^  Prf( 
10U<'’r  In  arrears  .  . . 

Pn  Common . 

Matlag'ami  7Co  Pfi  31^ 
p.'t  .  in  arrears  .... 

Po  ('ommon  . 

Mont.  C  &  P.  Bank  lO^e 
Ol  t  h  Amer  Pulp  .... 

North  Amer.  Pulp  . 

I'tov  Bank  90^  . 

Blorion  8%  Pfd.  (New 

in  arrears  . 

Df».  (’‘Ml.  i.New)  . 

f“outh.  Can  I’ow,  7<%  Pfd 

He  Common  . 

Sterling:  Bonk  8G5-.  xd  2'7> 

T'lnm  I’ower . 

Gnlt.  Ciirar  Stores  of  Can. 
T'i'e  Pfd  26^4^'.  in  ar. .. 

po.  f't^nmon  . 

W#»?t.  Hror  7%  Pfd. 

We.et  Que  Power.  Com 
Whalen  P.  4*^  P.  7%  Pfd. 
24  In  arrears  ... 

Do.  Pommon  . 

Wpg  Elec.  Pfd..  .. 


♦  s)  To  pay  all  rhorg**?  .*»nfi  expenses 

Incuireri  in  -the  exDoution  of  the  trusts 
under  the  «tald  deed. 

•  b>  T«)  pav  aU  Men?  ether  rh;irges, 
.n/T'i  sums  A«hl«h  are  p.nyab’r  In  prlorltv 
to  rhe  bends  br  eonpons. 

(O  To  pay  to  the  holder?  «♦  all  roup'»ns 
pn«t  flue  and  ci»t«».a"<l!!it:  an*!  im  tiv 
b'lldrrs  of  th-  foiipnn  mat-irlnp  oo  .tiily 
1st.  li<2i.  the  sum  uf  $2.4o.  ('anadian 
CiUTerr'  .  p''t  enopon  of  12  fran'*s  ’0 
evn^lmes  par  value  uptin  presentation  of 
the  said  t'O'ipen  for  ran'ellatlon  In  th* 
v.'ise  bf^ronpons  \Ahieh  matured  prior  to 
t»  1916.  Twenty-tno  «»‘nt«  ♦22r>  per 

coupon  ■••j|i  be  dcflncte*!.  rep»»'S<  nt*np  the 
cinonnt  of  the  ts.\-  paid  to  tlv*  Ginern 
rmnt  of  rtanec. 

(di  To.  p.ly  to  the  holders  of  eaeh 
cf  tho  ST'd  bonds  on  iep<A.,nt  prin- 

ripnl  thereof  the  sup*,  of  $in  '»0.  ran.*idlno 
Ctii  rent  y.  pci  b'tul  of  the  pai  value  of 
7.iHi  fianes; 

t')  To  jay  to  tho  holder?  of  each  of 
Jh.  cijt.^’nndlnc  b- nds  of  ViO  fr/*nra. 
Krfprh  Gnrrenrv.  formlns  part  cf  a  torn! 
.ijllic'.rjd  of  L!  Iranrs 

vhuh  V  ere  la.«»uod  in  \'rtno  of  Trust; 
T*  ed  exe<*ut'‘d  H  .Tenuar.N.  1911.  b." 
twieti  Oueb*M'  UfillvAsy  L*^ht.  Heat  tfr  , 
I  OM  or  (‘omparr- .  Ltm*»ed  of  the  onej 
pnit.  anti  Queber  Favimj'*  and  Trust 
Tompany  t>f  The  othei  part,  on  aerouei 
of  the  prlnrlpal  of  (h  ■  said  bonis,  4he 
sum  of  $29  r.a.  Canadian  Currency,  per 
bond  of  tho  par  value  of  ''-(X)  franc*; 

(f*  To  pay  to  the  holders  of  all  rou- 
peps  past  due  end  outstandine  r^’pe*'- 
ntipt*  Interest  upon  bopda  forming  par* 
of  the  last  mentioned  Issue  of  13.(tO(V.ooo 
frsnes,  Fren<^h  Gurieney,  as  v'dII  a?  to! 

til*'  holder?  of  thf-  ronp'n.s  .ipon  s^lrt  \ 

bonds  rinturlng  on  Aucuat  1st.  T'Dl.  il\e| 
scoi  of  $2  4A.  Panadian  Pnri.»io\.  per 
rntip-iti  of  the  par  lalue  .'f  JJ  frao*  ?  .V) 
jentmtfs.  up<  n  pus*ni«tion  of  th-'  rai  l  I 
coupons  for  canoe1ia»ion  In  th  •  *'fisr  of  | 
ooHpons  \»hlch  nintnrod  prit'r  *0 
T '•■ent  v-t  i*  o  rents  »  22c  »  per  coupon  ''ill! 
b#'  deducted.  reproRcntinfr  the  amount  of  j 
the  ta.A  paid  to  the  (rovernment  of! 
France;  j 

T*s  pay  oA-cr  to  the  Compeny  or  !♦?  j 
f'nJer.  the  I  alan*’c  of  all  nioivys  rcipa'.n- 
l»'g  in  Its  hands.  j 

(3)  To  acrept  in  Heu  of  the  bond?  and  in  | 
fuM  ratisfa  tion  of  the  pripripal  and  Inter  j 
Oft  'lue  upon  the  s.ild  honds  ,nnd  c.ou-i 
pons . 

'  <a‘  $2  40  per  coupon  fer  all  eoup'*h?  ' 
rut«tand!i!g  and  unpaid  and  for  the  ecu  j 
p' 1!  fiatiirlng  on  July  1st.  Iftil.  a*  au- . 
!h''r!zod  to  l»e  paid  b*.  th'*  Tru?t«»c  un  I 
drr  pata>srtiph  HI.  ftettion  t2>.  Glau.sej 
fe)  hrrrinabove,  payable  without  ln*ere»t  . 
iil>on  pirB*-ntatlon  of  ?aid  coupon  for  can  j 
c*»nntfon.  In  th*.  case  of  coupons  AAhfrhj 
jwqtured  prlo*-  to  1916,  Tvs'-^nty  tr>o  cents  I 
f22c)  per  coupon  will  be  d*d»j‘ted.  repre- 
feten^infr  the  amount  of  the  tax  paid  to 
the  fjo«ernment  of  France. 

fill  $19  .'*6  In  rash  for  eneh  bond  ot  the 
par  value  of  francs.  French  Gorren- 
cy,  a*  authorized  to  be  paid  h\  theTru*-! 
tee  under  par.-iaraph  HI.  Section  f2i.| 
Glarise  '(d)  hetrir^hf)' r.  payahl*  nlihout 
inteixist  upon  presentation  of  said  bond) 
for  rancellatlon  w,lh  all  eo'ipont  subse.  ; 
to  July  1ft.  1921.  attarh'-d  , 

1177. 00  par  value  of  Fi\c  per  cmf.  j 
ThM-iv-Vrar  Income  Ronds  of  O'U’bnc  ! 
r.all’.^av  I.iRht.  Heat  &  RO'ver  Company." 


QrAKTF-HLY  DIVIIlENn 

A  Dividend  of  THREK  PER  CENT, 
for  the  Current  Quarter,  being  at  the 
rate  of  TWELVE  PER  CENT,  per 
enniim  upon  the  Paid  up  Capital 
Stock  of  the  Bank,  has  been  declared 
payable  on  1st  August  next  to  Share¬ 
holders  of  record  on  the  evening  of 
1.6th  July. 

By  order  of  the  Board, 

D.  C.  .'lACAROW. 

General  Manager. 
Montreal.  5th  July.  1921. 


Montreal  Tramways 
Company 

DITIDI’M)  NOTICE 


gT  ANDAnn' oil.  STOt  K8. 

(Specially  furnished  by  Jenks, 
Gwynne  ftr  Co.  i 

Bid  A-aked 

1 —  .Anglo-.Amer  Oil  15'.  15H 

2 —  Allan  Refin.  Com  .  559  925 

—  Do  Pref .  IfR’-i  P'S 

4 — Buckeye  Pipe  Line  .  79  81 

5  --Kuieka  Pipe  l.ine  W 

6 —  Illinois  Pipe  Line  ..  IM  155 

7 —  Indiana  Pipe  Line ...  .  it  78 

8 —  .National  Tr.anfit  .  22'4  23*4 

9 —  New  A'ork  Tran.-^it  .  1  tA  14.5 

10—  Northern  Pipe  Lino  ..  86  89 

11—  Ohio  Oil . .  248  2.52 

12—  Prairie  Oil  ft-  Ga.«..  420  430 

15 —  Prairie  Pipe  Line 

14 —  Southern  Pipe  Line 
1.5 — South  Penn  Oil  .  . 

16 —  Stand  Oil  of  Cal  .. 

17 —  l>o  Ind  . 

15 —  Do  N  .1  Com.  .  . . 

19—  1)0  -N  ,1  Pfd  .  . 

20 —  Do  NY  . 

21 —  L'nion  Tank  Car  Com 

22—  Do.  Pref.  . 

23 —  Vactii  .n  Oil  . 

24 —  Imperial  Oil  Ltd  . 

2fi — Inter  Pete  Com  .  . 


Mjpr.p 

ne’jr 


erter.  the  I'aienee  of  aH  irten*  y*  r.  t'laln 
inc  in  !'*  hani-. 

(.’)  Tr  nerrpt  ip  Hen  of  the  hontlr  ana  Ir 
f’.ill  ee.ttet.ee'ior!  of  thepTlpripai  .nne  inter 
est  One  upon  tiro  .al.I  lien.lji  .Tp-t  p  jU 


Notice  is  hereby  given  thnt  a  divi- 
.'lend  of  Two  dollars  and  fifty  cents 
'?2.5b>  per  share  for  the  quarter  end¬ 
ing  the  3f'th  June.  1921,  has  been  de¬ 
clared  upon  the  paid  in  Capital  Ftocl: 
of  the  Company,  to  shareholders  of 
record  the  2f»th  dev  of  July,  1921,  at 
1  o'clock  p.m..  and  pavable  on  Mon¬ 
day,  the  1st  August,^1021. 

By  Order  of  the  Board. 

PATRICK  DEBEE, 
Secretary-Treasurer. 
July  13th.  1921. 


f.i.x,  66H 
El  138 
107'4  lOTti 
312  315 

off.r  mo 
Offer  mo 

260  265 


t-harrs  1 '“J  Aug  1  .lulv  15 

Dom  Steel  com  I  Aug  I  .Inly  15 

.Meii  hants  Hank  3  Aug  1  .lulv  15 

Loi’w'is  .Mont  pfd  I  N  .Aug  1  ,luly  16 

K nitt iti i s t iq u ia  .2  .A'tg  15  Jtily  31 

Moni  Tiani  .2's  Aug.  1  .Inly  20 

Can  Ilk  "f  Coni  3  Sept.  1  .Aug  15 

St  law  Fluui 

Mill-  com  1',  .\ug  1  July  23 

St  la"  Flour 

Mdl.'^.  I’fd  I  ti  Aug  1  July  23 

Can  I'ement  Bid  .Vug  16  I'lly  31 

Bk  of  .M'U'treal  3  .^opt  1  Inly  30 

Bclding-Cortieelh 

preference  etopk  1*4  Sept  15  Sept  1 
finm  Bridge  .  2  Aug  15  Ttlly  30 

Ro'.il  Bk  nf  I'an  3  Sept  1  A'lg  1 .5 

Bank  of  Toronto. 3  Sept  1  -Vug  10 

Bk  of  H.amMton.  3  Sept  1  .Aug  20 

i.al:e  ef  the  Woode 

t'nmmc'n  .  .3  Sept  t  .Vug  20 
!)0.  rfd  IN  Sept  1  Aug  2u 

.St.arid.ard  Bank  .  .3'j  Aug.  1  Inly  16 
The  fio'-al  Bank  of 

I  anod.'i  3  Sept  1  .Aug  15 

l'nion  Bk.  of  Can  244  Sept  1  -Aug-  16 

Holling  'Jold  .Mines 

Ifour  wrekel  1  .Aug  12  tuly  2S 

n|.-  (.f  Hoi  helaga  2D  Sept  1  Aug  15 


lit)  $29. .’’O  in  rn.-h  for  ea-h  hoipl  nf  »he 
pftF  ^■a!uf*  fr.nnrs.  f-'i ^ nf'h  <''«jrrrn- 

I  ry.  a?  aiRh''r'z«*1  to  h*'  pn'i  hv  tho  Tins 
im*l^i  raisifrj»ph  !M.  S'-ction  i2». 
rians'*  I'll  h''!*MDai)Ovo.  pa>ablf>  "Ithout 
lntrrD?t  upon  o*  snt'1  b'h^i 

j  for  cancoUation  '^ilh  all  coupon? 

I  outfit  I'l  l?t.  1921,  a-tlachfail. 

j  i*  j  $67  00  par  aviIoc  of  r»vf»  p''i  Cf*n» 

}  Th.vtv  Voar  Inrrmo  .  of  f  MMi.  f 

Rall'Aav  Llcht.  Ifoat  A  Rowor  ronipany. 

I  Lfmlfetl. 

Tha  Tr’i-M  TtsrH  proposed  to  b'* 

.  secnrlTiK  tbe  limump  lionds  'vill  *■*<»  submitted 
'  to  th^  L'jndhoM*  1  .A  foi  their  appr-i'.'»l  and 
I  fot  flio  purpose  of  enabling  th-iii  to  rnak? 

aurh  a’tvrattons  ol”  n  in  ?!u*  pro- 

^  visions  of  the  paid  laid  a:;  they  may  deem 
J  adiisable. 

I  In  case-  any  liondhoUk  r?  b?rom^-?  entitled 
to  an  amount  of  Incf-me  B  in*!:'  «-.r  Ions  than 
5ibryfxt  par  vu’u'r,  fra  lional  b.jnd  epirifi- 
'rate?  mill  ha  lasued  to  mak>  such  tiellv»‘rv 
,  IV.  Concur  Kith  the  Con:pnny  and  th** 
Trua’ce  with  retar-^  to  the  date,  phice  and 
;  nu-thO'l  *?‘f  ♦he  paym-nt  of  the  eash  and  the 
deliver.'  ef  the  Income  Bonds  and  all  other 
'  ntatt**rs  with  refen-nro  to  which  It  ma;'  be 
nece.«?ary  for  the  Hondholdei?.  the  tJom- 
party  .and  fh*-'  Tnist'^f'.  or  any  of  th^m,  to 
eirrf'f*,  for  the  *1ue  and  offertive  carrying 
out  "f  th“  object?  for  which  the  fa.d  me«.i 
ing  is  called. 

fn  order  to  entitle  the  hc’der*  of  h*5nds 
pa:  able  to  becrer.  to  \ote  by  ptoxy.  such 
nol:ef?  shall  fust  depos  t  rh"  bonds  rcgiird- 
tng  which  thry  are  cntttifcd  to  ^  viih  an: 
•cha'ttred  Hank  in  the  Dominion  of  Cana'I^. 
Ol  Its  Branches,  wt^h  any  Bark  ip  Fnf,lanfl 
or  France,  or  with  any  !:ath*nal  Rank  in  thv* 
Blitted  i?*ates  of  Aiucti  a  mivj  sad  Banks 
bci!ig  hereby  approved  bv  th  *  Trustee  a.? 
places  of  deposit  for  ihe  puip-u-f'  afore, 
s.iid).  cr  wlrh  »h*  ';^*iii»b»c  {-”r  in*?s  and  Trust 
Coinpanv.  of  M  'ldr*!!.  an*!  a  certifira'o  or 
other  d*^*c»irrcnt  slipped  by  fh»  Cashier  or  Man¬ 
ager  of  any  suen  l^ar.k,  evid»  neir.N  su^h  de-  , 
pcsit.  and  specifj'in;^  the  numbers  of  th 
bends  so  «lej)osiJ A*.'  shall  be  attached  to  the 
prox.v. 

I'r'^xic?  mi'sr  b?  deporited  at  th**  Office  j 
of  the  'rrustce  In  th**  C:ty  of  M',4ntr'’'.'il  at  j 
least  twenty-four  hour?  before  the  h  ur  fixed 
for  the  hof'tlnp  ot  the  meeting,  and  such  , 
prnx*es  should  be  m  the  following  Bjrn,  or 
to  the  like  eff*‘rt .  | 


NEW  YORK  COrTON  EXfllASGE 
TBICKS. 

(Furniahed  bv  Jenks.  Gwynne  ft-  Co  ) 
Open  High  L»w  Closing 

Jan .  1240  1260  1  28  1  1256  bM 

Keh  1271  1  292  1268  1  289  *81* 

April  !!  1283  1297  127.5  1  295  sal* 

Fept  ..  ..  1203  1217  1190  1212-15 

Nov  ..  1245  1  260  1  233  1  255-56 

Spot  Cottonl2m  up  m. 


DIVniENn  N0TirE.S. 

Notice  is  hereby  given  that  a  divi- 
c.  nd  of  1>4  per  cent,  on  the  Pre- 
fer.ed  Stock  of  LAKE  OF  THE 
WOODS  MILLING  COMPANY  LIM¬ 
ITED  for  the  three  months  ending 
Auust  31st.  1921,  bos  been  declared, 
payable  cn  Thursday.  September  1st. 
1981.  to  Shareholders  of  record  at  the 
close  of  busness  on  Sat'jrday,  .Angust 
2t'th,  1921. 

By  order  o:  the  Board, 

R.  NEII-SON, 

Assistant-Secretary. 


NEW  4(>RK  c  rnB  rmcRS. 

Ktorks.  VM  A< 

Boon*  .  'I 

iluaton  .and  Montana  ...  69 

Carib  Syndicate  .  4 

Cit'**  S*rvi<-*  rom  .  .  ;  .  .  .  11*  1 

D  BT  shares  .  1 3 18 

Elk  Basin  .  5*8 

Gillette  13'  "• 

tnetr  Pete .  10  N 

McNamara  .  J*' 

Peerlees . 

Perfection  T  and  R  .  *3 

Simms .  ‘'’'ifc 

.^keily  Oil  .  3  '8 

Standard  Oil  of  Ind .  66  8 

F  S.  Light  and  Heat  .  .  1’. 

(' S  Ship  Corp  .  21 

C.  S  .Steamship.”  .  34 


PR!(  E9  TORONTO  ST04  KS. 

Asked  Bid 

Amer.  Cv  ,  .  ,  .  21  17 

Do  Pref . 52  to 

Barcelona  .  .  ....  4  3  • 

Bell  Telephone .  m( 

BPN  . mo  95 

Do  Pfd  .  m2 

Canada  Bread  .  21 '4  20 

Do  Pref .  87  8.5 

Can  Gen.  Elee .  87 '4  86 

Do  Pref  .  mi 

Can  .Salt .  75  65 

City  Dairy  . .  75 

Do  Pref .  80 

Coniagas  1  70 

Con.  Ga.s  .  "0  69 

Crown  Reserve .  9  6 

Crows  Nest  .  50 

Dome . .  20.00  19_0( 

i.a  Rose . .  .  IS  >2  1 7  ’< 

Markav  .  73  72 

Do  Pref  .  63  61 

,  Maple  Leaf  . .  115 

Do  Pref .  96  o.', 

M.  L  H  P  .  7 

•Monareh  .  60 

Do  Pref .  78 

Nip  Mining  .  4  90  4  5' 

Pacific  B  .  37 

Do.  Pref .  77 

Prov  P  .  9  4 

Roger* .  5  3 

Do  Pref .  80 

Sawyer-Mar*ey  .  12 

Do  Pref .  30 

Standard  Gas  .  9 

Ro  Pref  .  29 

Toronto  Railway  ...  ...  7.3  44  7284 

Tuck’*  .  40  34 

Twin  City  47  45 

Loan,  Trust,  Etc. 

L.  Bank .  •  139 

T  G  T .  .199 

Bond*. 

Canada  Bread  .  84  83 

Mex.  Elec . .  35 

M  L.  and  P .  45 


fiT.ANDABD  tflNING  Ql'OT.ATIONS. 

'The  Standard  Mining  Exchange  re 
ports  the  following  quotations  at  th 
cRise  yesterday; — 

Gold. 

.Stocks  -Ask  Did 

Atia*  .  20  15 

Apex  .  .• .  - 

Dome  E  .  *>3 

Dome  L .  6  f; 

Gold  R .  ,2N  24 

Hunton  .  •*  J 

Keora  .  U 

Kirk.  L  .  2,  3. 

McIntyre  .  1,96  19 

Moneta  .  12  s 

Newray  .  y 


Notice  is  hereby  given  that  a  Divi¬ 
dend  of  3  per  cent,  on  tho  Common 
Stock  of  LAKE  OF  THE  WOODS 
MILLI.NG  COMPA.NY.  LI.MITED.  for 
tii«  three  months  ending  Aug'jst  31st. 
1921,  has  been  declared,  payable  on 
Thursdaj',  September  1st.  1921.  to 
shareholders  of  record  at  the  close  of 
business  on  Sat'irdav.  August  29th, 
1921. 

By  Order  of  the  Board. 

R.  NEILSON. 

Assistant-Secretary. 


BOSTON 

MONTANA 


Bhculd  b**  in  the  followlnf;  ft 
l!k<»  effect  : 


"^pHIS  bonanza  copper 
property  will  com¬ 
mence  production  be¬ 
fore  August  15. 

AN  active  market  now 
under  way  promises 
to  carry  the  stock  to 
much  higher  levels. 


FORM  OF  PROXV 

I,  being 

the  holder  of  STo  Wrench  Currenry  Honds  of 
QCnnEC,  RAtlAVAV  LIGHT  HEAT  * 
rOtVF.P  COMPANW.  LtMITEf’,  s'-mred  by  a 
Trust  Deed  of  Hypothec  Mortaac''  and  Pled** 
dated  the  20th  day  of  March.  1912,  of  the 


F.  c-rown 
P  Ti*.  .. 
Preston  . 
S  hum. 
TecK-Hui 
Th.  Kr 
V\'  Dome 
W.  Tree 


IHVlDEMl  Xo.  87. 

Holiinger  Consolidated  Gold 
Mines,  Limited 

No  Personal  LlablHty. 


hereby  appoint 
or  faillns  htin, 

a*  my /our  proxy  to  '  otc  *•  ’h» 
the  Bi>ndhoId«rs  of  Raid  Compon)' 
on  Thunela.v.  the  eleventh  day 
1921,  and  at  any  adjournment  ’h 
all  the  pouerc  which  the  ur..L.- 
exercise  if  personally  present. 


Adanac  . 

Bailey . 

Beaver  . 

. . Chambers-  For.  .. 

inders'.gned  could  i  Coniagas  . 

■  Crown  Reserve  . . 

Gifford . 

Great  Northern  . . 

Hargrave . 

La- Rose  . 

McKInley-Darragh 

Min.  Corp . 

Nip.  Mining . 

Ophlr . 

Peterson  Lake  . .  . 

Silver  Lake . 

Tlmlska-mlng  ...  . . 
Trethewey  ...  ... 


FOP.’f  or  PPCXY 

I,  beinf 

the  holder  of  !i%  French  Currene;-  Bonds 
of  qi'EREC  r.AILtVAV  LIGHT,  HEAT  A- 
I-CV-  EP.  COMPAW,  LIMITED,  seeured  by  a 
Ti  ujt  Di  ed  of  H  pothec  Mortgage  and  Pledge 
doted  the  .'-iOth  day  of  January,  1911,  of  the 
accretate  p-ar  value  of 


A  dividend  of  1*1^  upon  the  paid- 
up  capital  stock  of  the  Company 
bas  been  declared  payable  on  the 
12tls  of  -August,  1921.  on  which  date 
chttques  will  be  mailed  to  sharehold¬ 
ers  of  record  at  the  close  of  business 
on  the  2Sth  of  July.  1921 
Dated  the  21st  day  of  July,  1921. 

D.  A.  DUNLAP. 

Treasurer. 


Special  Letter  Upon  Request 


Kam<i 


Wltnt*?? 


HameciwBIiIiis&Ok 


Tble  n^tlc^^  ti  t$eu^*<1  pursuant  to  th?  provi¬ 
sions  contained  in  the  ICIghth  Artiri?  of  the 
said  Trust  Dssd  of  HiTothfr*  Mortgage  and 
Fisdiro 

Dated  the  2.Vh  day  of  July,  1W1 
QUEBEC  8AVINOB  4c  TRUST  COMPANT, 
Trustee. 


he-reb>  appoint 


cr  falling  hln.  of 

sf  riy /our  proxy  to  vrt*  a*  th'  of 

th:-  Bondh*?lder?  cf  raid  Cernnany,  .ti  »'•>  h‘'M 
‘on  Thursday.  rh«i  «ltvc*nih  da>  of  Auj^usi. 
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EXPERIENCE 


THE  FINANCIAL  TIMES.  MONTREAL.  JULY  30,  1921. _ 


“SHELL"  TRANSPORT  IHTT'ITTVTIIP’^OPOSE  MERGER  OF 
HAS  BIG  PROFITS  Gossip  ot  the  Week  j  NINE  ALLEN  THEATRES 


As  yon  read  your  newspaper,  day  after  day,  notice  how  many 
cases  of  contested  Wills  are  reported.  How  frequently  an 
Estate  becomes  insolvent  because  the  Executor  and  Trustee 
was  inexperienced. 

The  Executor  and  Trustee  of  the  Estate  you  leave,  must  be 
experienced.  It  is  for  you  to  deride  whether  you  will  appoint 
a  Trust  Company  of  acknowledged  experience  —or  an  indivi¬ 
dual  who  will  gain  his  experience  at  the  expense  of  your  heirs. 

Remember,  you  will  not  be  here  to  guide  and  counsel,  so 
choose  the  experienced  Executor— the  Trust  Company. 

Our  experience  covers  the  practical  administration  of  many 
Estates. 

MONTREAL  TRUST  COMPANY 

SIR  HERBERT  S.  HOLT.  President  A  J  BROWV,  K.C.  Vice-President 

•  F.  (i.  DONALDSON,  Grocrsl  MsMter 

11  PLACE  D’ARMES 


Animal  Report  Shows  Credit  to  Pro-  RI  MOREI)  t«OT  T  IS.Sl  K,  Shareholders  Asked  to  Authorize 

fit  and  Loss  Aeeoiiiit  of  Toronto.  —  Rumors  are  current  Cniisolidatioii  of  Allens’  Toronto 

£K, nil, 2(11.  around  the  Street  that  Sir  Henry  Enterprises. 

The  annual  report  of  The  "Shell"  Fa after  Toronto. — Shareholders  of  the  nine 

Transport  and  Trading  Company,  $300  000,000  this  Fall,  hborf  ly  after  in  Toronto  have  been 

Limited,  submitted  at  the  share-  i™  Vr...  advised  by  letter  from  Vice-President 

holders'  meeting  in  London,  showed  ^  J.  .1.  Allen,  that  a  plan  is  under  con- 

a  credit  to  profit  and  loss  account  of  templation  for  the  consolidation  of 


£8,911,204.  including  a  balance  of  _  _ _ _ _ _ _ 

'  £1.242622  brought  forward  from  the  I’CLP  POSITION  GOOD.  The  new  enterprise  is  to  be  known 

I  year  1919.  George  Chahoon.  .Ir.,  Presld‘'nt  of  as  "AJlen's  Toronto  Theatres,  Lim- 

Deductlng  management,  interest  Laurentidc,  regards  the  outlook  for  ited,  with  a  capitalization  of  $3,000,- 
and  other  expenses,  amounting  to  business  as  improving.  He  looksiOOO  of  common  stock  and  $1,000,000 
I  £41,221,  there  remained  a  balance  of  j,  pogsiderable  increase  in  the  preferred  stock,  both  with  a  par 
I  £8,870.042.  From  this  amount,  pre-  demand,  for  newsprint  bv  the  an-  value  of  $100. 

I  ferred  dividends  of  £100.000  and  in-  tumn.  It  was  to  be  noted,  he  says,  pvrhnneB  i= 
terim  dividends  of  £1.9.32.129  were  that  the  pulp  and  paper  busine.s.s  w.as  ba^ls  o^share  for  LrT  bo^^^^ 

After  these  distributions,  there  re-  foo'iifg  than  an^other  ^o/ the" conn-  preferred,  but  the  new-  pre- 

i  mained  a  balance  of  £  6,837.912.  from  trv',  industries 

which  the  directors  recommended  a  "  _  /  stead  of  7  p.c.  as  in  the  case  of  the 


J.  .1.  Allen,  that  a  plan  is  under  con¬ 
templation  for  the  consolidation  of 
these  theatres  under  one  concern. 
The  new  enterprise  is  to  be  known 


HALIFAX,  N.S. 
SHERBROOKE 


MONCTON,  N.B. 
NT.  JOHN,  N.B. 


Direct  Wire  Connections 


SYDNEY.  N.S. 

ST.  JOHN’S.  NFLD. 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 
Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


21  JORDAN  STREET 


TORONTO 


SIMONS,  AGNEW  &  CO. 

Members  Stanilarcl  Stock  Exchange 

STOCK  BROKERS 


We  solicit  your  orders  and  will  furnish  full  information 
on  all  Canadian  Mine  Stocks  upon  request. 

McKinnon  Building  -  Toronto 


t^arernment  atui 
i  ttrfntration  Ui>nds. 
listed  and  I’nliated 
Stocka. 


Stobie  Forlong  &  Co. 

Memhers  Tttrontty  Stork  Exchange 

10  King  Street  East 
TORONTO 

HAMILTON  BKA.NTFORD 


/rtL-Cflforii  are  incited  to 
make  use  of  our 

STATISTICAL  DEPARTMENT 

14'hic'h  in  Equiftped  to  give 
intelligent  udvire  regarding 
any  security. 


(i.  U.Sn.itbers  J.  J.  M.  Paiigiatn 

G.  W.  S.  Urnderboa 

BURNETT  &  CO. 

Mcinbcr»  Montreal  Sloth  tkcbonfs 

W e  fiecule orders  in  VICTORY 
LOAN  and  other  BONDS 

12  St.  Sacrament  St.,  Montreal 


RURNEfT. 

^PORTB) 


Inves-tors  r*eacl 

She  finanrial  States 

Montreal  CANADA  Toronto 


f  &CQ  U 

HoRbcnHontiad  Stod(Ei(diai40 

VICTORY 

BONDS 

I7SJ0tl(tSIR[[r 

MONTREAL 

tCLEPHONES  MAIN  8385-6-7 


^H[7ER5^H 

RflBIH5Ali 

and 

IHVJE^TMENT 

BflNKER5 

14  KIN6  5T.  EAST 

T^R£iNTQ 


final  dividend  f^nr  the  i  FRENC  H  LOAN  fOMlNG. 
year  1920  of  5  ahillinga  per  .share  he  |  authority  that  I*  intended  to  issue  .$1,975,000  of 

paid,  making  3-5  p.c  for  jc^^  llhe  latter  ironth.a  of  this  year  will  common  stock  and  $616,500  of 
1  After  the  payment  of  this  dividend. ;  .  dotation  here  of  a  new  8  P-O-  preferred  to  take  care  of  the 

a  balance  of  £2,O07..588  remain.^  proposed  e.xchange.  The  balance  is 

I  bp  carried  forward  to  the  current  tn  ho  hriri  in  thp  tr^asurv 


It  is  intended  to  issue  $1,075,000  of 


THE  TIME  TO  BUY  STOCKS 

The  right  time. to  buy  is  after  securities  have  had  a  prolonged 
decline.  ^ 

On  only  a  few  occasions  in  the  history  of  the  Montreal  Stock 
Exchange,  have  standard  securities  been  selling  at  such  a  low 
level  .and  to  afford  such  .attractive  returns  as  at  the  present  time. 

This  Is  one  of  the  occasions  when  a  man  who  has  the  courage 
to  disregard  the  croaking  of  pessimists,  can  make  a  lot  of  money. 
Once  securities  start  on  the  tipward  swing  a  similar  opportunity 
of  purchasing  Bonds  and  Slocks  at  bargain  prices  is  not  likely  to 
occur  for  several  years  to  come. 

Naturally  care  should  be  exercised  in  the  choice  of  securities. 

We  would  he  glad  to  make  suggestions  as  to  what  to  purchase, 
on  application. 

Dnlers  executed  either  for  investment  or  on  Margin. 

McCuaig  Bros.  &  Go. 

Members  nf  the  Montreal  Stock  Exchange 

C'or.  St.  Francois  Xavier  and  Notre  Dame  Streets 

MONTREAL 


JOHNSTON  --WARD 

J  MONTRLOAL  STOCK  KXCIIANGIl 
MRMnKRS  j  T  O  R  O  X  T  O  STOCK  F.XCIIANGH 

Head  Office:  -  171  St.  .Tames  Street 

MONTREAL,  QUE. 


STOOD  IN  JULY 


at  that  time. 


After  the  payment  of  this  dividend.  .  dotation  here  of  a  new  8  P-f-  preferred  to  take  care  of  the 

a  balance  of  £ 2, 607..588  remains  to  \o.  seve.aTmniions,^^^^^^  Proposed  e.xchange.  The  balance  is 

be^carried  forward  to  the  current  .SoLssons  for  re-  to  be  held  in  the  treasury. 

_ _  construction  purposes.  As  to  how  Of  the  nine  theatres  effected,  the 

these  bonds  are  taken  up  will  largely  putdic  own  the  preferred  stock  and 
HnW  NiPIQ^INfv  depend  on  money  market  conditions  some  of  the  common  in  the  following 

llir  lOwlliU  at  that  time.  houses:  Allen’s  Danforth,  Temple, 

/CTnnn  Ijy  ||||  y  -  Beach,  St.  rialr,  Parkdale  ami  (.'ol- 

O  I  UUU  111  JULI/  SPI  RT  IX  BRAZILIAN.  lege.  The  other  three  theatres  were 

-  The  '  sudden  spurt  in  Brazilian  owned  by  the  Allens’ themselves,  and 

The  following  is  a  brief  financial  Traction  to  22*/^  in  the  early  trading  Bloor,  Beaver  (Parkdale)  and 

statement  of  the  affairs  of  the  .Nipis-  on  the  local  market  took  the  Street  Colonial.  It  was  decided  to  round 

sing  .Mining  Co.,  Limited,  as  of  July  somewhat  b.v  surprise,  as  in  view  of  out  the  enterprise  by  the  addition  of 

2nd.  recent  statements  of  officials  of  the  these  three  houses,  which,  it  isj 

Cash  in  banktinel.  Can.AVar  company,  little  action  was  looked  for  I  claimed,  add  measurably'  to  the  earn- 1 


Mchiugail  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 

130  St  James  Street 


STOCK  BROKERS 

HAUFAX  ST.  JOHN,  N.  B.  QLTIBEC 
OTTAWA  TORONTO  WINNIPEG 

M  ON  T  R  E  A  L 


Direct  Private  Wire  to  all  Branches  and  New  York 


WATSON  &  CHAMBERS 


MEMBERS  MONTRE.XL 
STOCK  EXCHA.NGE 


I  2nd.  recent  statements  of  officials  ol 

Cash  in  banktinel.  Can.AVar  company,  little  action  was  lookei 

Bds  &  Invest.)  . $3,067,211  In  the  stock  .at  the  present  time 

Value  of  ore  and  bullion  in  Most  of  the  buying  was  dom 

transit,  on  hand  and  in  two  prominent  houses,  and  whil 

process  at  mine  and  mill  definite  information  can  be  obta 

and  bullion  ready  for  to  acrount  for  the  strength  in 


51  ST.  FRANCOIS  XAVIER  STREET 

Telephones:  Main  8313  -  8311 


in  the  stock  .at  the  present  time.  in,?  power  of  the  group.  It  is  said 
Most  of  the  buying  was  done  by  that  the  net  earnings  of  the  ronsoli- 
two  prominent  houses,  and  while  no  dated  eompanie.s  for  their  last  fiscal  i 
definite  information  can  be  obtained  year,  after  all  owing  for  interest  and 


and  bullion  ready  for  to  acrount  for  the  strength  in  the  sinking  fund,  amounted  to  $152,955,1 

shipment .  706.098  issue,  if  is  reported  on  the  floor  that  whieh  compares  with  a  preferred' 

- .buying  ff)r  Knglisli  account  is  re-  charge  in  the  new  company  of  j 

$3,773,309  -f^onsiblc  for  the  upward  m^yement.  $49,320,  all  of  the  nine  theatres  have! 


Hartland  B.  MacOouftall 


Robert  E.  MacDou^alt 


$3,773,309 

The  difference  in  ea.sh  surplus  be- 
I  tw-een  the  altove  and  the  last  quarter 
I  viz.;  $111,200,  is  due  to  the  pay- 
!  inent  of  ('anadian  Govt,  income  tax 
I  for  1919,  the  amount  of  which,  viz.: 

I  $146,000,  was  determined  and  as¬ 
sessed  during  June,  1921. 

On  July  20th,  the  number  of  listed 
ishareholders  of  the  company  stood  at 
approximately  13,500. 

profits^Tcomlt 

,  SILVER  MINES  GRQW 


- — -  paying  dividend  on  preferred  up| 

pnA7ll  IRM  RIIMOPC  to  the  present,  and  dividends  on  com- 1 

DllflfclLlfin  flUlTIwIiO  nion  have  also  been  paid  in  each  case| 

MnCTI  V  varying  from  2  to  10  per  cent.,! 

mUOILI  unruunucil  though  U  is  not  claimed  that  pay-! 

_  ments  on  common  have  been  made  in  | 

R.  Peacock  Makes  Explanation  all  cases  recently.  In  explanation  of 
Regarding  Situation— Diiidend  this,  it  la  stated  that  common  dlvld-  , 

Depends  Entirely  on  Right-  end.s,  are  not  distributed  by  the 

ing  of  Exeliaige.  Allen  theatres  regularly,  but  rather! 


Regarding  Situation — DU idend 
Depends  Entirely  on  Right¬ 
ing  of  Exelia/ge. 


I  10,000.  ing  of  txeliaMge.  Allen  tneatres  reguiany,  out  rainen 

I  ^  "Too  manv  rumors  and  untrue  certain  periods  of  the  year,  pre- 1 

PDnriTC  nr  rnPAI  T  stories  .-Ibout  Brazilian  are  going  the  sumably  when  busine.ss  is  best.  | 

imunio  Ur  uUDaLI  rounds,”  said  Mr.  E.  R.  Peacock,  in  H  was  made  plain  to-day  by  one 

Cll  UCD  UiytC  ronui  interview  with  The  Financial  of  the  financiers  concerned  that  ex- 
,  OILVlII  mined  UlfUll  Times  representative.  "A  great  change  was  in  no  sense  compulsory, 

_  I  deal  of  publicity  has  been  given  to  and  that  a  shareholder  of  old  stock 

1^,  ,  many  of  them  and  in  some  cases  it  would  have  a  right  to  hold  It,  instead 

^  obalt  Sliver  mm-  openly  stated  that  directors  of  taking  out  the  new  stock,  the  only 

1  g  district  shows  every  indication  responsible  for  their  fotinda-  difference  being  that  he  would  be 

of  undergoing  an  early  increase  in  tion.’’  .Needless  to  say  the  facts  drawing  his  profits  on  the  stock  In 
Its  scope.  The  price  of  silver  coni-  have  been  distorted  badly  and  undue  the  individual  theatre,  rather  than 
tinues  firm  at  close  to  60  cents  an  pessimism  aroused  over  a  situation  from  the  stock  in  the  new  bolding 
Ounce,  plus  from  12  p.c.  to  14  p.c.  on  that  will  adjust  itself  just  as  rapidly  company. 

Lnitefl  States  exchange.  as  the  exchange  situation  is  righted.  ’ _ 

The  cost  of  material  used  in  eon-  Mr.  Peacock  said  that  in  his  opinion  _ 
noction  with  mining  and  which  has  it  would  be  some  time  before  the  |  ATI  JiN T IP  SlIRAR  RFF 
been  declining  gradually  during  the  Brazilian  company  would  be  in  a  |  WU«nn  llki  . 

past  twelve  months,  has  taken  a  position  to  resume  the  paying  of  i  nniNR  RIP  RIIQINFQQ 

more  pronounced  slump  during  re-  dividends,  In  answer  to  a  question  j  UUIHU  DIU  QUwlIvLww 

cent  week.s  than  ever  before  in  the  as  to  the  possibility  of  a  dividend  be-  j  - -  1 

history  of  the  field.  ing  paid  within  the  year,  he  stat-  plant  at  St.  John,  X.  B.,  Working 

I  For  each  point  the  cost  of  mining  ed  ;  "Ttiere  may  be  a  substantial  Xight  and  Day  to  Fill  Largo' 
declines,  while  the  price  of  sliver  change  in  exchange  and  new  |  Orders  for  Export-  ; 

remains  the  same,  the  margin  of  net  financing  will  be  po.«sible.  I’ntil  1  ' 

profits  at  the  mines  is  increased  by  i^hls  takes  place  it  is  out  of  the  j  St.  John,  N.B.- -That  Atlantic  Sugar  I 

the  amount  of  the  decline.  This  con- 1  fi"®^Gon  to  con.sider  the  matter  of  I  Refineries  l.s  .at  present  being  offered  j  j 

dltlon  is  gradually  moving  toward  a  i  fi'Vidends.  I  would  be  agreeably  j  more  bu.siness  tb.an  it  can  handle  isj; 

solution  of  the  difficulties  which  |  surprised  it  Brazilian  were  able  to  !  indirated  in  atateraents  made  by  offl-  [ 
caused  some  of  the  smaller  mines  to  ]  dividend  within  the  year.’’ j  cials  of  the  company.  I 

close  and,  if  continued,  will  create  a  extravagance  of  the  people  of!  Last  week,  the  S.  S.  "Cananlan  ■ 

.situation  under  which  various  minee  Brazil  Is  a  factor  in  the  heavy  dls- ^  Trader’’  left  St.  John  with  over  61 

would  be  reopened.  surprised  if  Brazilian  were  able  to  |  rnillion  pounds  of  refined  sugar  and  ( I 

_ _ _ _ _  'I'hc  people  even  yet  do  not  realize  |  the  steamers  "Thistlemore”  and  i  1 

>•  a  ■■  ^  their  position.  This  is  particularly  |  “i^abette”  leave  this  week  with  over!, 

k  ADMIMfZv  fit  II  V  true  of  the  officials  who  are  under-  1  c  miilinn  nonnds  for  T’nlted  tflnedorri  I  i 


would  be  reopened. 


EARNINGS  OF  U.S. 

STEEL  SHOW  DECLINE 


public  improvementH.  ' ports. 


5  million  pounds  for  United  Kingdom  il 


^TFFI  ^KnW  flFPI  INF  has  no  doub  of  the  need  .-  prom  the  first  of  May  to  date,  the 

OlttL  onun  UCULinC  of  these,  but  he  thinks  it  wouW  bene- 1  a  .  nny  mil- 

-  ;he  country  more  t  they-  were  i  refined  sugar  to  Great 

The  following  is  a  statement  of  deny  themselves  until  such  time ,  p,.){ain. 

!  earnings  of  the  U.  S.  Steel  Corpora-  ‘tn”tho  is  said  that  the  company  is  re- 

I  tion,  month  by  month,  compared!  ‘  ,  u  ‘ ^  reiving  all  the  export  business  it  can 

j  with  the  corresponding  months  of  a|  England  Hurt  by  Fall  in  .Merling.  :  handle  and  it  is  added  that  a  c.onsld-l 

year  ago:  1  Ln-^land  suffered  by  the  drop  'u  ,  Improx-ement  is  taking  place  j 

I  This  year.  La.st  year,  j  sterling  on  account  of  the  first  Ger-  j  domestic  demand.  As  a  result  i 


7,741,352 

7.336,6.55 

7,731.649 

6,823.712 


j  This  year.  La.st  year,  j  sterling  on  account  of  the  first  Ger-  |  j,,  jhe  domestic  demand.  As  a  result 

.January  .  .  .$14,387,474  $13,503,209  ;  paynient  being  demanded  in  ^  j,,  rhe  plants  of  Atlantic  Sugar 
,  February.  .  .  10,157,896  12,880,910  1  American  dollars.  '' I'h  ihp  idea  of  „  „  ,  ‘  onerating  niaht  and 

{.March....  7,741.352  15,704.900  stabilizing  conditions  the  Rnwra- , 

.April  ....  7,336,6.55  12.190,446  { tion.s  Committee  and  the  banker.^  of  |  its  proiurL" 

May .  7,731.649  15.205.518  !  f^orope  are  working  together  tryimH  ^d'Ui.  101  its  prod  11  .ts. 

'jiitie .  6,823.712  15,759,714  *0  adjust  these  payments  so  as  to  I 

From  the  above  It  will  he  seen  i  l’''‘vo  as  little  effect  .as  possible  on  |J||nCf|M  DAV  OH 

ithat  the  month  of  January  was  the  | Speaking  of  Jlie  possi- :  flUU^UIl  DAT  uU«  ’ 

I  only  one  to  show  Increased  earnings  '  bility  of  Germany  missing  a  payment  j  an  r  nitlinFkin 

over  the  corresponding  month  of  a  i  stated:  "In  a  conversation  with  |j|Y|llrN|l 

'year  ago.  Earnings  have  steadily  high  authorit.v  in  the  Old  » 

declined  during  the  six-month  period. ,  Country  he  expressed  himself  as  fol-  I  - - 

with  the  exception  of  May,  which  ’H  Germany  were  to  miss  a  ■  Heavy  Loss  Shown  on  Fur  Trade 

{showed  a  slight  increase  over  April.  I’^onient  it  would  make  conditions  I  /  Section,  Hut  Large  Profit 
I  -  :  such,  that  it  would  be  better  for  |  From  Other  Trading. 

A.’  iEng’.nd  to  lend  her  the  monev  with  ,  ,  ,,  ,  „  — 

'IMPERIAL  OIL  CO.  "i-l r jt?  noTJr,  dS”; r 


MacDougall  &  MacDougall 

(Members  of  the  Montreal  Slock  Exchange) 

102  NOTRE  DAME  STREET  \lt  EST 

Telephone  Main  2.58—2.59 


FAIRBANKS  GOSSliLIN  SJCO 

MgMBBWa  UdOWTRCAL  STOCK  EXCMANCg 

STOP  PROCRASTINATING! 

The  Stock  Market  discounts  the  future. 

It  Is  generally  conceded  that  we  are  slowly 
but  surely  leaving  the  period  of  depression  be¬ 
hind. 

The  time  to  buy  stocks  is  RIGHT  NOW. 

Can  we  help  you?  Write,  phone  or  wire. 


IDS  NOTRE  I7AME STREET. W. MONTREAL 

_ TKtJIPHOKKS;  -MAIN  4-090.  84$?.  4-325. 


A.  J.  PATTISON,  JR.  &  CO. 

MEMBERS 

MONTREAL  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

Specialists  in  Unlisted  Securtfi^s 

106  BAY  STREET  -  -  TORONTO 


Bongard,  Ryerson  &  Co. 

(Members  Toronto  Stock  Exchnnite) 


HUDSON  BAY  CO. 

40%  DIVIDEND 


PRIV  ATE  WIRE  CONNECTIONS  WITH 
ALL  PRINCIPAL  CENTRES 


71  BAY  STREET 


TORONTO 


BRANCH  OFFICE: 

287  BAGOT  STREET  -  -  KINGSTON,  ONT. 


HOLLINGER’S  RECORD 
AS  DIVIDEND  PAYER 


MAKES  RICH  STRIKE 


win,'  ,o  pay.  .aod  rolln'l  at'  .ome  „  '-""S"  ""'I  - 

future  date.’  ”  I'he  attitude  nf  the  ^pfi^red  a  divide^nd  of  40  p.c.  on  or- ;  I’ayment  of  $246J)0t)  on  August 


Mara  &  McCarthy 


English  people  is  to  get  back  to  nor- 


dinary  stock  and  has  issued  an  an- 


,mal  a.s  quickly  as  possible  and  thev  ^  loss  of  of 

■do  not  believe  in  forcing  Germany  I fur  trade  section  due  j 
to  do  anything  that  would  delay  pm-  I ' 
gress  in  any  way.  By  this  it  t^oes  {  •  n 


-  i  do  not  believe  in  forcing  Germany 

Keportod  t»  Have  Struck  Heavy  Flovy|to  do  anything  that  would  delay  pro- 
,  of  Oil  and  (las  tn  Operation  in  jj  gress  in  any  way.  By  this  it  (toes 
;  Southern  Alberta.  Cl  not  mean  that  Gerrnn.ny  will  not  have 


Southern  Alberta,  -Ij  not  mean  that  Gei  rn^  h.a  ve  !  |  HoliingeT'  Consoltdated"^  w  in"'  dls 

Imperial  Oil.  Ltd.,  of  Canada,  in  |  nr,dc  to  iav  bTt  should  be  irTvr,  '  £1.000.009  common  stock,  which !  burse  a  dividend  of  one  per  cent 

which  Standard  Oil  of  New  Jersey  J  reas^Lble  t^ie  to  dS  sT  ^France  *  eally  only  represents  possibly  one-  |  amounting  to  $246,000.  This  wll 
owns  SU  p.c.  of  capital  stock,  has  |  I  tenth  of  the  actual  value  of  the  ^  a  total  of  $1,968,000  paid  thu 

struck  a  heavy  flow  of  oil  and  gas  ati^^.j^;  occ"irrin»  i  Pany’s  assets,  in  addition  to  five  periy^ar,  the  Jlollinger  so  for  this  yeai 

a  depth  of  only  180  feet,  at  Hollo,  j  4f,e  next  ten  vear^  i  oent.  on  £2.ono.ooo  preferred  stock  |  has  the  distinction  of  being  the  larg 

Alberta.  ;  .u_*  r-i _  .i _ u  ‘  -/j  Hecnite  inriro  inscon  In  fhn  fur  iraHc  cst  dividend-pay tng  mine  in  Canada 


12th,  Will  Lead  All  Mines  in 
/  Canada  With  Total  of  i. 
s.^  $l,96’',|)fl0  for  Year. 

Timmins,  Ont. — On  August  12  tliel 


be  made  to  pav.  but  should  be  given  a.  i.' common  siock,  wnici 
a  reasonable  time  to  do  so.  France,  *eally  only  represents  possibly  one 
which  country  has  been  invaded  ‘onth  of  the  actual  value  of  the  com 


its  £1,000,000  common  stock,  which!  horse  a  dividend  of  one  per  cent., 
really  only  represents  possibly  one- 1  amounting  to  $246,000.  This  will 


.jmake  a  total  of  $1,968,000  paicl  this! 


[twice  and  is  in  fear  of  it  occurring  ,  Pa"-'’ «  «®sets.  in  addition  to  five  Per  y^ar  the  Jiollin^er  so^^^^^^  jeai 
again  within  the  next  ten  vear.s.  c^nt.  on  £2.ooo.ooo  preferred  stock  has  the  distinction  of  bem^  the  larg- [ 
feel.s  that  Germany  should  be  made  despite  large  losses  in  the  fur  trade, h®*  end-paying  mine  in  C  anada 


LIMIIF.I) 

W.  Harold  .'Vlara  L  M.  McCarthy 
Member 

TOROMO  STOCK  F.XCHA.VGF. 

VICTORY  BONDS 
BOUGHT  AND  SOLD 

!07  BAY  Sr.  :  TORONTO 

Telephone  .Adelaide  287 


No  details  as.  to  production  were  Canada  will  land  drastic  revaluations  of  the  total  j  This  makes  an  aggregate  of  $15.328,- j  a-  ^  ^ 

contained  in  the  dispatch,  but  it  is  io  wait  ‘a  long  time  to  realize  |  store  stocks,  give  rise  to  the  belief  fhO  to  be  paid  by  the  Hollinger  since  n'gipepetas  as  compared  Mth  15  3"' 

pointed  out  that  the  depth  of  the  op-  ,^nJ.  „,p  amount  awarded  to  us  at  here  that  large  profits  were  made  by  the  first  disbursement  m  1911.  up  to  i  eta. .  a.  compareg  ((itu  lo.J.. 

eralion  is  much  less  than  average  ({,p  meeting  of  the  Premiers  of  (he  I  the  company  in  1920  on  its  trading  in  i  August  12,  1921.X£.X£^  Hollinger  is 

wells  thus  far  brought  in,  which  have  Britipb  Empire  held  in  England  re-  Russia,  transport  work  for  France,  1  ®till  some  dtstaace  behind  the  Nip-  i\v  kstvh-:\t  rf.ti'R’v.x. 


eralion  is  much  less  than  average  j({,p  meeting  of  the  Premiers  of  (he  I  the  company  in  1920  on  its  trading  in  i  12,  1921.Xfc.X£^  Hollinger  is 

wells  thus  far  brought  in,  which  have  I  piritiFb  Empire  held  in  England  re-  Russia,  transport  work  for  France,  1  ®till  some  dlstaace  behind  the  Nip- 
ordinarily  been  drilled  about  400  feet.  I  pent ly.  and  other  commercial  operations.  |  Issing  mine  in  point  of  total  divi- 

rhe  town  of  Rollo  is  on  the  Pouee|  Mr.  Peacock  is  leaving  the  citv  on  It  is  commonly'  understood  in  Lon-|  dends  paid,  in  that  the  Nipissing  has 
Coupe  River,  some  distance  south  of  [Thursday  for  Mexico,  where  he’wtll  don  trade  circles  that  during  thel®'^*’  $23,000, uOO  in  dividends  to  its 
most  of  the  operations  yet  rigged  in  j  look  over  the  properties  of  the  Mexi-  j  year  reported  on  the  Hudson’s  Bay  I  credit.  However,  with  the  Hollinger 
Alberta.  j  can  Tramways  and  the  Mexican  [  Company’s  liquor  trade,  now  prac-  ®n  a  dividend  basis  of  $3,126,uOO 

It  is  understood  that  this  well  is  Light  and  Power  Company,  before  !  tlcally  finished,  yielded  a  handsome  *  year,  and  the  Nipissing  paying  at 


IWKSTVir.XT  nF.Tftt’V.S. 

Compllrd  by  O.'wald  J-  Prinkwater. 
Members  of  the  Montreal  Stork  E.x- 
ciiange. 


the  first  strike  made  in  this  district,  returning  home. 

Imperial  Oil  Co.,  Ltd.,  mainly  a  re-  - 

fining  and  distributing  company,  to-  Pfinn  D||C| 
gether  w'ith  others  has  been  pros-  UUUU  DUwl 
peeling  in  the  Northwest.  A  total  of  PDCAT 
125.000  acres  is  owned  in  possible  UNIlM  I 

producing  territory.  _ 

I  The  company’s  refineries  are  in  Hmare  B  Sm 


GOOD  BUSINESS  ON 
GREAT  LAKES  SHIPS 


f.  P.  R.  EARNINGS. 


the  rate  of  $780,000  a  year,  it  is  evi¬ 
dent  that  a  close  rase  for  the  leading 
position  between  these  two  com- 


Vant'o..ver!'  Keifna.  S.riiia!M»nlrraiU'o,^^^^^^^  Navta'uoa^romram”' mei '''''' 

aad  Hahfaa.  and  .Uoga.her  can !  ^r,K.baX‘rT«  The  nsara. 


with  the  Hollinger  having  the  ad- 
Gross  earnings  of  the  Canadian  vantage  of  being  a  new  mine. 

Pacific  Railway  for  the  third  week  of 

July  show  a  decrease  df  7.81  p.c.  as  ' 


BARCELONA  EARNINGS. 


I  Gross  earnings  of  Barcelona  Trac-I 
tion  Light  &  Power  Co.,  for  the  first 
3.648,000  months  of  the  fiscal  year 

~  ITTTin  a™”finted  to  2.950,000  pesetas.  Ex- 
..$  -85.000  peuses  were  1,000,000  pesetas: 

charges  in  Spain,  300.000  pesetas.  i 


handle  a  dally  output  of  20,000  bar- 1 .4,^,3 m.ship  Lines,  has  reached  the  ?!-h  -u-ppU  nf  intv  inai  «•?  as'?  em  Gross  earnings  of  Barcelona  Trac- 
hwn.  ,.22«  ,.„K  C,.,  .r,p„v.,  ,h.  on  ,ho  'f  j,"'-  -.'‘SS  ,;■»  -  ""J 

r.E5Fni5jii^c.T.  .h?r'vS;™ro"‘’rmo»rf,.r'Z:  . ’ 

Pierce  Arrow,  for  three  months  dian  points,  as  well  as  from  Detroit,  charges  in  Spain,  300.000  pesetas. 

ended  June  30th.  shows  deficit  after  for  the  Iwats  across  the  Upper  Lakes.  leaving  a  surplus  of  1.650.000  pesetas. 

taxes  and  charges  of  $1,400,550,  com-  The  trip  is  one  of  the  most  popular  G.  T.  E.VRNINGS.  converting  this  into  sterling  or 

pared  with  loss  of  $489,502  in  pre-  to  residents  of  the  State  of  Michigan.  dollars,  the  amount  available  is 

ceding  quarter,  and  surplus  of  $705,-  The  warm  weather  also  has  been  a  Gross  earnings  of  the  Grand  Trunk  smaller  than  in  the  same  period  of 

779  in  same  quarter  of  1920.  big  factor,  with  the  result  that  the  Railway  System  for  the  third  week  1920.  as  the  exchange  against  the 

- - - -  different  sailings  of  the  company’s  In  July  show'  a  decrease  of  20.84  p.c.,  company  has  risen  from  22b*  to  29^* 

C.  N.  R.  EARNINGS.  .  boats  have  seen  very  heavy  hookin.gs.  as  compared  with  the  corresponding  pesetas. 

For  week  ending  .Mr.  Smith  inclines  to  the  view  that  "’^fk  of  a  year  ago.  The  figures  are:  Power  now  available  for  the  cora- 

July  21.  1921  .$2,267,581  $56,528,010  with  such  a  good  start,  the  .season  is  Third  week  July  1921  ..  ..$1,889,699  pany  is  125,000  h.p. 

Correspon.  pg.riod  bound  to  be  a  very  good  one,  as  so  Third  week  July  1920  ....  2.387,118  In  the  first  five  months  of  the  year. 

last  year  .  .  .  2.222,500  51,721,278  many  people  who  have  enjoy  ed  the  - power  sold  amounted  to  70  million 

- - -  - outing  are  tolling  their  friends  about  Decrea.se . $  497,419  K.M’.H.,  compared  with  63  million  in 

Increase  .  .  .$  45,081  $  4,806,732  it.  Or  20.84  p.c.  1920.  The  cost  of  producing  this 


G.  T.  E.VRNINGS.  converting  this  into  sterling  or 

dollars,  the  amount  available  is 
Gross  earnings  of  the  Grand  Trunk  smaller  than  in  the  same  period  of 


boats  have  seen  very  heavy  hookin.gs.  compared  with  the  corresponding  pesetas.  ShaWintgan  .  .  !!!!  7 

.Mr.  Smith  inclines  to  the  view  that  of  a  year  ago.  The  figures  are:  Power  now  available  for  the  cora-j  iSpfin  Ri\  pr  . .  .  7 

with  such  a  good  start,  the  .season  is  Third  week  July  1921  ..  ..$1,889,699  pany  is  125,000  h.p.  Stle*i  nV^i'anada .  7 


Rate  Price  Return 

.  .  . 

48  1* 

13  on 

•  Asbestos  Pfd .  7 

76 

r»on  Tf'lf'phor^  ....  8 

103  S 

7.^0 

Can.  C.  F.  Ffd .  7 

53 

13.20 

Can.  i’'ern“nt  .  8 

.531, 

111  30 

Canada  Cement  Pfd  7 

8.3 

8.40 

Can.  Converters  ...  7 

8.3 

11.10 

Can.  Cottons .  8 

89 

11.59 

Do,  Pfd .  « 

74 

8  10 

C.an.  Gen  Elec .  8 

85 

».40 

Can  .'‘teaniship.s  Pfd  7 

4734 

14  90  t 

Detroit  t  nited  ....  8 

fiOtj 

13  30 

Dom.  Bridge .  8 

67 

11.90 

Dom.  Glass .  fi 

00 

10  90 

Do.  Pfd .  7 

8214 

8. 50 

Dom.  Iron  Pfd .  7 

6A 

11  66 

Dom.  Strel  Pfd.  ...  (> 

in. 30 

Dom.  Textile . 12 

128  4 

Do.  Pfd .  7 

102 

6  90 

Howard  Smith .  8 

59 

13  8(1 

Do.  Pfd .  8 

70 

11.43 

Lake  4'f  the  Woods.  12 

ISO 

9 

Do  Pfd .  7 

103 

6  79 

I.aurcntide . C 

66i; 

9  10 

Lyall  .  8 

59 

13  58 

Mont.  Cottons  .  8 

75 

7.70 

Do  Pfd .  7 

98 

7.29 

Mont  Pover  .  5 

St 

8  2<: 

N'at  Br-'v<ries  ....  4 

,7  7f 

<  Par  value  25.) 

•  •Penmans .  S 

92 

8  7f 

Do.  Pfd  .1 .  S 

si'i 

7  4f. 

Shawinipan  .  7 

1014 

6.9C 

Span  Ri\  er  .  .  .  7 

4S4 

14. Bf 

Do.  Pfd .  7 

56  ■ 

12  Sf 

Steel  of  Fanada  ....  7 

4  7 ’-4 

14  90 

Do.  Pfd .  7 

Shii 

6.90 

■"  abas.so  Cotton  ...  4 

41 

8.70 

Wayagamack  .6 

39'-, 

16. 41 

•  Bonus  of  2<T-  for  1?19 

1920 

•  •Bonus  of  2^  for  1920 

-1921 

